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;=H7:HFHDEFE4� 9� ;EF=H8H::E4� 9;<E=99� �U8H:;DE�E� �HFH=>$� 9L7>F>H8BW� I>-J:E�K=E9L_
FE7;<FH::B8� 8:E�EK=EM9�G:B8� K=H7K=9@<9H8� NOE�E<P"

I>-J:E�KEK-�@=:EH� 9L7>:9H� E=9H:<9=EF>:E� D>D� :>� ;KH?9>�9;<EF$� <>D� 9� :>� ^9=E_

D94� D=-��J9<><H�H4$� 9:<H=H;-U`9W;@� 9;<E=9H4� D=>@"

@MNKO-PKQQ.R� SK%.LT=RU
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CP-JSOL=Y� LJ++KL-=PU

Z�W�W@7@[@?
\�2�VC7]DW@?D^�
C�6�XCX,@?

7KTKQ_KQ-U
%JL-JS� =O-JS=`KOL=a� Q.bL�� cSJdKOOJS� E�C�� W=QKQLJ

Y=9� KH=HKHJ><DH� ;;B�D>� :>� 9L7>:9H� EV@L><H�G:>"
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i-=� J`KSL=�  � JM� =O-JS==� %SKPQKY� ,J%OLJY� _Kf+=�� J� -.KjQJf�
LS.K�� S.OL=QbPkKfOR� P� M.OOKYQK� Q=jQKhJ� -K`KQ=R� PK+=LJY� O=M=SOLJY�
SKL=� @M=� J-� bO-lR� DS-gk.� %J� OKPKSQJY� @M%JS==�� J� +m%Ra�� Q.OK+RPn
k=a� KK� O� =_Q.`.+lQga� PSKfKQ�  � JaJ-Q=L.a� =� SgMJ+JP.a�� fK-.++bSn
h.a� =� hJQ`.S.a�� O-SJ=-K+Ra� =� PJ=Q.a�� J� SbOOL=a� +m%Ra�� cS=kK%k=a�
Om%.� cJ_%QKK�� J� O-.S=QQJf� fJQ.O-gSK�� PJ_QKOkKf� OPJ=� _J+J`KQgK�
LSKO-g� =� LbcJ+.� Q.%� PgOJL=f� JMOL=f� MKSKhJf���

,JSKQQgK� j=-K+=� o-=a� fKO-� =fKQbm-� OKMR� a.Q-g� =� f.QO=�� i -n
QJQ=f� �a.Q-gA� cSJ=_JkK+�� L.L� O`=-.m-� b`KQgK�� J-� d=QQJ�bhJSn
OLJhJ� LJSQR�DE:<� �SJ%�� MJ+lk.R� OKflR�� JMNQJO-lA �� pSbh.R� `.O-l�
JMOL=a� bhSJP�� Q._P.P� OKMR� f.QO=�� -Kf� O.fgf� cg-.+.Ol� Pg%K+=-lOR�
OSK%=� �h+ba=aA� =� �QKfgaA� OJOK%KY� �O+JPJ� f.QO=� J_Q.`.K-� �hJPJn
SRN=Y� `K+JPKLAq�

BNK� P� cKSPgK� PKL.� Q.kKY� oSg� `.O-l� Q.OK+KQ=R� VS=JMlR� cSKJ%J+Kn
+.� GS.+lOL=K� hJSg� =� cSJQ=L+.� P� +KOQgK� =� -bQ%SJPgK� cSJO-S.QO-P.�
SKL=� VK`JSg�� %JMS.Pk=Ol�%.jK�%J� PKSaJPlKP� ?g`Kh%g� =� ,.fg�� DfKQn
QJ� _%KOl� cJ_Q.LJf=+=Ol� O� PgaJ%T.f=� =_� Q=jQKJMOLJY� -.Yh=� QJPhJn
SJ%Tg�� Q._gP.Pk=K� o-=� c+KfKQ.� mhSJY� =+=� mhS=`.f=� �O+.PRQOLJK�
O+JPJ�U�=>� =+=�-�=>� cSJ=OaJ%=-�� P� OPJm� J`KSK%l�� J-� MJ+h.SOLJ�-mSn
LOLJhJ�E:E�-=� �OJm_� c+KfKQAq�� ?cJO+K%O-P==� =� O-S.Qb� P� Q=_JPlRa�
@M=�� J-Lb%.� cS=k+=� =� Lb%.� PQJPl� PKSQb+=Ol� mhS=`=�� SbOOL=K� =O-J`n
Q=L=� -.LjK� Mb%b-� Q._gP.-l� rhJSOLJY� _Kf+KY�

VJ+b`.R� OPK%KQ=R� JM� JMOL=a� bhS.a� J-� -.-.S� =� LJf=�_gSRQ�� SbOOL=K�
cKSKQR+=� b� Q=a� =� QJPgK� o-QJQ=fgU� a.Q-g� O-.+=� Q._gP.-lOR� JO-RL.f=
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�o-J� O+JPJ� _.=fO-PJP.QJ� =_� -mSLOLJhJ� R_gL.�� O+JPJ�-^<@D�J_Q.`.+J� b�
-.-.S� `-J�-J� PSJ%K� P.SP.S.q�� .� f.QO=�  � PJhb+.f=� =+=� PJhb+=`.f=� �-.L�
LJf=�_gSRQK� _P.+=� f.QO=�� j=Pk=a� cJ� SKLK� ?Jhb+LK�� +KPJfb� cS=-JLb�
@M=�� O.f� jK� h=%SJQ=f� cSJ=_JkK+� J-� bhJSOLJhJ� LJSQR�� J_Q.`.PkKhJ�
�c+KO�� cSRfJY� b`.O-JL� -K`KQ=R� SKL=� fKj%b�%PbfR� cJPJSJ-.f=Aq�

@� E=jQKf� VS=JMlK� c=O.+=� QK� S._� =� .SaKJ+Jh=�� =� =O-JS=L=�� =� o-n
QJhS.dg�� =� +=QhP=O-g�� ?QKO+=� -.LjK� OPJm� +Kc-b� P� JMNbm� LJc=+Lb�
_Q.Q=Y� JM� o-JY� _Kf+K� jbSQ.+=O-g� =� LS.KPK%g�� ;+K%JP.-K+lQJ�� fJjK-�
PJ_Q=LQb-l� PJcSJOU� .� QbjQ.� +=� KNK� J%Q.� LQ=h.�� P� `.O-QJO-=� -.�� `-J�
+Kj=-� cKSK%� P.f=�� bP.j.KfgK� `=-.-K+=s� ;fKKf� Q.%KR-lOR�� `-J� QbjQ.��
pQR� %JL._.-K+lO-P.� o-JhJ� QK-�OfgO+.�cJP-JSR-l� PgOJL=K� O+JP.� J� QKJMn
aJ%=fJO-=� JMS.NKQ=R� L� LJSQRf� =� =O-JL.f�� =MJ� OL._.QJ� JM� o-Jf�
cSK%JO-.-J`QJ�� ?K%l� OJPKSkKQQJ� J`KP=%QJ�� `-J� %J� -Ka� cJS�� cJL.� Mbn
%K-� j=-l� aJ-l� J%=Q� `K+JPKL� Q.� _Kf+K�� -Rh.� L� cJ_Q.Q=m� cSJk+JhJ�� L�
J-LSg-=m� QJPga� -.YQ� P� =O-JS==� Q.k=a� cSK%LJP� QK� =O`K_QK-�� L.L� QK�
=O`K_QK-�+mMJPl� L� �MJ+lkJYA� =� �f.+JYA� SJ%=QK�

,Q=h.� OJO-J=-� =_� kKO-=� J`KSLJP�� VKSPgK� %P.�  � �pSKPQ=K� +m%=�
E=jQKY� @M=A� =� �icJa.�LSKcJO-KY�=� hKSJ=`KOL=a� OL._.Q=YA�� Q.c=O.Qg�
O-.Sk=f� Q.b`Qgf� OJ-Sb%Q=LJf� VSJM+KfQJY� Q.b`QJ�=OO+K%JP.-K+lOn
LJY� .SaKJ+Jh=`KOLJY� +.MJS.-JS==� GS.+lOLJhJ� hJOb%.SO-PKQQJhJ�
bQ=PKSO=-K-.� �h�� BL.-KS=QMbShq� ?�W�� WJSJ_JPgf�� bjK� fQJh=K� hJ%g�
_.Q=f.mN=fOR� .SaKJ+Jh=`KOL=f� =_b`KQ=Kf� LS.R�� @`KSL� �VS=kK+lTg�
=_� VS=bS.+lRA� cS=Q.%+Kj=-� cKSb� ;�2�� V.Sa=fJP=`.�� %=SKL-JS.� ] .Qn
-g�W.QO=YOLJhJ� JLSbjQJhJ� LS.KPK%`KOLJhJ� fb_KR�� CP-JSJf� -SKa� cJOn
+K%Q=a� J`KSLJP�  � �?O-SK`l� OJ+QTbA�� �?.OO.+g� WJOLPgA� =� �6SJ=TL.R�
JM=-K+lA�  � RP+RK-OR� %JTKQ-� GS.+lOLJhJ� hJOb%.SO-PKQQJhJ� bQ=PKSO=n
-K-.�� L.Q%=%.-� =O-JS=`KOL=a� Q.bL� C�6�� X.kLJP�

@OJMJ� O+K%bK-� OL._.-l�� `-J� O.fJ� cJRP+KQ=K� o-JY� LQ=h=� O-.+J� PJ_n
fJjQgf� M+.hJ%.SR� =Q=T=.-=PK� C%f=Q=O-S.T==� @L-RMSlOLJhJ� S.YJQ.�
].Q-g�W.QO=YOLJhJ� .P-JQJfQJhJ� JLSbh.U� h+.Pg� C�,�� ,=cS=RQJP.��
_.fKO-=-K+R� cJ� PJcSJO.f� Lb+l-bSg� ;�?�� ;.j.KP.� �QgQK� cSK%OK%.-K+R�
JLSbjQJhJ� ,Jf=-K-.� cJ� JMS._JP.Q=mq� =� cSK%OK%.-K+R� S.YJQQJhJ�
,Jf=-K-.� cJ� %K+.f� Lb+l-bSg�� =QdJSf.T==� =� cK`.-=� 8�D�� [.Q��
`bS=QJY�� @hSJfQbm� SJ+l� P� =_%.Q==� LQ=h=� OghS.+� C�,�� W=kbQ=Q��
cSK%OK%.-K+l� JLSbjQJhJ� ,Jf=-K-.� cJ� OSK%O-P.f� f.OOJPJY� =QdJSf.n
T==� =� cJ+=hS.d==�
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VSKj%K� `Kf�cJ_Q.LJf=-l�P.O�� bP.j.KfgK� `=-.-K+=�� O�%SKPQKY�=O-Jn
S=KY�Q.OK+KQ=R�cS.PJMKSKjlR� @M=� P� cSK%K+.a� @L-RMSlOLJhJ�S.YJQ.� =�
cS=+Kh.mN=a� -KSS=-JS=Y� ].Q-g�W.QO=YOLJhJ� .P-JQJfQJhJ� JLSbh.��
fg� cJO`=-.+=� QKJMaJ%=fgf� S.OOL._.-l� QKfQJhJ� J� OKLSK-.a� Q.b`QJY�
�LbaQ=A�� 7K`l� cJY%K-� JM� JOJMKQQJO-Ra� .SaKJ+Jh=`KOL=a� =O-J`Q=LJP��
Q.� JOQJP.Q==�LJ-JSga�Q.c=O.Qg�cKSPgK� J`KSL=�%.QQJY�LQ=h=�

VSK%L=� OJPSKfKQQga�JMOLJ�bhJSOL=a�Q.SJ%JP�  � a.Q-g�=� f.QO=�  �
JMj=P.+=� OPJm� _Kf+m� P� -K`KQ=K� -gOR`K+K-=Y�� @OQJPQ.R� cSJM+Kf.� P�
=_b`KQ==� =a� =O-JS==� _.L+m`.K-OR� P� -Jf�� `-J� cKS=J%� ObNKO-PJP.Q=R�
=a� OJMO-PKQQJY�c=OlfKQQJO-=� K%P.�cSKPgk.K-�kKO-l%KOR-�+K-�� pSbh=K�
c=OlfKQQgK� =O-J`Q=L=� _Q.LJfR-� O� %SKPQKY� =O-JS=KY� o-=a� Q.SJ%JP�
LS.YQK� dS.hfKQ-.SQJ� =� cSJ-=PJSK`=PJ�� VJo-Jfb� SJ+l� .SaKJ+Jh==��
=_b`.mNKY� %SKPQKYkbm� =O-JS=m� `K+JPK`KO-P.� cJ� OJaS.Q=Pk=fOR�
dS.hfKQ-.f� f.-KS=.+lQJY�%KR-K+lQJO-=� _%KOl�JOJMKQQJ�PK+=L.�

?KNKO-PKQQgK� JO-.-L=� �J-%K+lQgK� cSK%fK-g�� L+.%g�� O+K%g� fKO-Jn
S.OcJ+JjKQ=R� %SKPQKhJ� `K+JPKL.� =� cS�q� Q.aJ%R-OR� cSK=fbNKO-PKQQJ� P�
_Kf+K�� ;+JY�_Kf+=�� OJ%KSj.N=Y�cSK%fK-g�f.-KS=.+lQJY�Lb+l-bSg�cSJn
k+JhJ�� =+=�� =Q.`K�� Lb+l-bSQgY� O+JY�� L.L� cS.P=+J�� JO-.K-OR� Q.� fKO-.a�
j=_Q=�=�%KR-K+lQJO-=�%SKPQ=a�+m%KY�� LJ-JSgK� cS=QR-J� Q._gP.-l� .SaKn
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J+Jh=`KOL=f=� c.fR-Q=L.f=�� i-=� c.fR-Q=L=� PKOlf.� S._QJJMS._Qg�� ,�
Q=f� J-QJOR-OR� =� fKO-JQ.aJj%KQ=R� �fKO-.� S.OcJ+JjKQ=R� J-%K+lQga� Q.n
aJ%JLq�� =� O-JRQL=� �fKO-.� LS.-LJPSKfKQQJhJ� cSKMgP.Q=R� +m%KYq�� BO+=�
jK� Q.� L.LJf�-J� fKO-K�+m%=� j=+=�%J+hJ�� -J� -.LJK� fKO-J� Q._gP.K-OR� OKn
+=NKf� =+=� cJOK+KQ=Kf� �Q.=MJ+KK�� LO-.-=�� `.O-J� PO-SK`.mN=YOR� P=%�c.n
fR-Q=LJPq�� VS=� Q.+=`==�+mMga�bLSKc+KQ=Y�cJOK+KQ=K� fKQRK-�OPJY� O-.n
-bO� Q.� hJSJ%=NK�� pSbhJY� %JPJ+lQJ� =_PKO-QgY� -=c� c.fR-Q=LJP�  � fJn
h=+lQ=L=� �fKO-.�%SKPQ=a� _.aJSJQKQ=Yq�� @Q=� MgP.m-� hSbQ-JPgK� �P� _Kfn
+Kq� =� LbSh.QQgK� �O� Q.Ogc.QQgf� Q.%� cJhSKMKQ=Kf� aJ+fJf� =_� _Kf+=� =+=�
L.fQKYq�� ;SK%=� .SaKJ+Jh=`KOL=a� c.fR-Q=LJP� MJ+lkJY� =Q-KSKO� cSK%n
O-.P+Rm-�fKO-.�%JMg`=�=� JMS.MJ-L=� h+=Qg�� L.fQR� �-.L�Q._gP.KfgK�cSJn
=_PJ%O-PKQQgK� c+JN.%L=q�� .� -.LjK� fKO-.� cJL+JQKQ=R� =� cS=QJkKQ=R�
jKS-P� OPJ=f� cSK%L.f�� %ba.f� �OPR-=+=N.q� =� cS�

VJ� f.-KS=.+b�� =_� LJ-JSJhJ� %K+.+=Ol� JSb%=R� -Sb%.�� P� =O-JS==� `K+Jn
PK`KO-P.� Pg%K+KQg� -.L=K� ocJa=�� L.L�L.fKQQgY�� MSJQ_JPgY� =� jK+K_QgY�
PKL.�� ?KL� L.fQR� Mg+� O.fgf� %+=-K+lQgfU� Q.`.Pk=Ol� JLJ+J� w�� 5���
f=++=JQJP� +K-� Q._.%�� JQ� cSJ%J+j.+OR� %J� ��� ���� -gOR`� +K-� Q._.%��
FSJQ_JPgY� PKL� O� cSJfKjb-J`Qgf� cKS=J%Jf� J-� L.fQR� %J� MSJQ_g�  �
QKJ+=-Jf�  �%+=+OR� QK� fKQKK� 5�� w��� -gOR`�+K-� �%J� >x �>>>� PKLJP�%J�
Q.kKY� oSg�� %.+KK�  � Q�o�q�� ?� JO-.Pk=KOR� w��� -gOR`=� +K-� hJOcJ%O-Pbn
mN=f� f.-KS=.+Jf� Mg+J� jK+K_J�� :K+K_QgY� PKL� %K+=-OR� Q.� %P.� cKS=Jn
%.�  � S.QQ=Y� jK+K_QgY� PKL� ��>>> �>>� PKL.� %J� Q�o��  � >>> >�� PKL.�
Q�o�q� =� cJ_%Q=Y� jK+K_QgY� PKL�� cJ�%SbhJY� -KSf=QJ+Jh==�  � OSK%QKPKLJn
PlK� �>� ��  � x� x�>� PKL.q�

EJ� .SaKJ+Jh=`KOL=K� f.-KS=.+g� S._+=`.m-OR� QK� -J+lLJ� cJ� ocJa.f��
.� =� PQb-S=� L.j%JY� =_� Q=a�� CSaKJ+Jh=� _.`.O-bm� =fKm-� %K+J� O� MJ+ln
k=f=� PSKfKQQgf=� �aSJQJ+Jh=`KOL=f=q� =� -KSS=-JS=.+lQgf=� LJfn
c+KLO.f=�� Q.� JOQJP.Q==� LJ-JSga� Pg%K+Rm-OR� .SaKJ+Jh=`KOL=K� Lb+ln
-bSg�� ?� S.fL.a� -.LJY� Lb+l-bSg� JMyK%=QRm-OR� c.fR-Q=L=� =� cSK%fKn
-g�� J-QJORN=KOR� L� J%QJfb� PSKfKQ=� =� OJOSK%J-J`KQQgK� Q.� J%QJY� -KSn
S=-JS==�� FJ+KK� k=SJL=f� cJ� J-QJkKQ=m� L� cJQR-=m� .SaKJ+Jh=`KOL.R�
Lb+l-bS.� RP+RK-OR� cJQR-=K� JMNQJO-=�� JMyK%=QRmNKK� QKOLJ+lLJ� .Sn
aKJ+Jh=`KOL=a� Lb+l-bS�� BO+=� jK� cJ+b`KQQgK� %.QQgK� QK� cJ_PJ+Rm-�
Pg%K+=-l� QJPbm� Lb+l-bSb�� -J� cS=fKQRm-� -KSf=Qg� �-=c� c.fR-Q=LJPA��
�LKS.f=`KOL=K� LJfc+KLOgA� =� cS�� Df� %.m-OR� bO+JPQgK� Q._P.Q=R�� P�
MJ+lk=QO-PK� O+b`.KP�  � cJ� fKO-b� cKSPga� Q.aJ%JL� �Q.cS=fKS�� cKSK��
hSKMQKQOL=Y� -=c� c.fR-Q=LJP� ocJa=� S.QQKY� MSJQ_g�� jK+K_QJhJ� PKL.q�
=+=� jK� Q.=MJ+KK� cJ� _Q.`=-K+lQgf� c.fR-Q=L.f� �.-+gfOL.R� Lb+l-bS.�
ocJa=� cJ_%QKY� MSJQ_gq�

7.OOfJ-S=f� P� JMN=a� `KS-.a�� L.L� k+J� S._P=-=K� .SaKJ+Jh=`KOL=a�
Lb+l-bS� Q.� =Q-KSKObmNKY� Q.O� -KSS=-JS==�
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@OPJKQ=K� ;KPKSJ�[.c.%QJY� ;=M=S=� Mg+J� %+=-K+lQgf� cJ� PSKfKQ=��
.� _.OK+KQ=K� KK� J-%K+lQga� S.YJQJP� k+J� QKS.PQJfKSQJ�� V.fR-Q=LJP�
%SKPQKYkKhJ� cKS=J%.� P� =O-JS==� `K+JPK`KO-P.�  � c.+KJ+=-.� �%SKPQKn
L.fKQQJhJ� PKL.q�  � Q.� =_b`.KfJY� -KSS=-JS==� QK-�� aJ-R� SK_b+l-.-g�
=OO+K%JP.Q=R� KL.-KS=QMbShOL=a� OcKT=.+=O-JP� �2�?�� FgLJPJY�� E�2��
;f=SQJP.q� QK� =OL+m`.m-� PJ_fJjQJO-=� S.OOK+KQ=R� _%KOl� %SKPQKhJ�
`K+JPKL.� P� LJQTK� cSK%g%bNKY� hKJ+Jh=`KOLJY� ocJa=� �c+KYO-JTKQ.q� =�
P� Q.`.+K� cJO+K%bmNKY� �hJ+JTKQ.q�� P� LJ-JSJY� fg� OKY`.O� j=PKf�� ;P=n
%K-K+lO-PJf� o-Jfb� O+bj.-� c.fR-Q=L=� O+K%bmNKhJ� .SaKJ+Jh=`KOLJhJ�
cKS=J%.�  � ocJa=� fK_J+=-.� �OSK%QKL.fKQQJhJ� PKL.q�� JMQ.SbjKQQgK� P�
aJSJkJ� JOPJKQQJf� M.OOKYQK� SKL=� ,JQ%g�� .� -.LjK� K%=Q=`QgK�� S._n
MSJO.QQgK� cJ� POKfb� SKh=JQb�� ?P=%b� JhS.Q=`KQQJO-=� =O-J`Q=LJP�
b`KQgK� QK� Pg%K+Rm-� P� o-J-� cKS=J%� L.L=a�+=MJ� Lb+l-bSQga� JMS._JP.n
Q=Y�� S._PK� `-J� J-fK`.m-� S._QJO-l� Lb+l-bSQJhJ� JM+=L.� fK_J+=-=`KOn
L=a� LJfc+KLOJP� ,JQ%g� �B�W�� FKOcSJ_P.QQgYq� =� OSK%QKbS.+lOL=a�
�r�F�� ;KS=LJPq�

VJO+K%Q=Y� o-.c� ocJa=� L.fQR�  � QKJ+=-� �QJPJL.fKQQgY� PKLq�  �
a.S.L-KS=_bK-OR� JOPJKQ=Kf� MJ+KK� JMk=SQga�� cJ� OS.PQKQ=m� O�
cSK%g%bN=f� PSKfKQKf�� cSJO-S.QO-P� OKPKSJ�_.c.%.� ;=M=S=�� V.fR-n
Q=L=� o-JhJ� cKS=J%.� cJ�cSKjQKfb� QKfQJhJ`=O+KQQg�� QJ� bjK� cJ_PJn
+Rm-� JMS.-=-lOR� L� OS.PQ=-K+lQJfb� .Q.+=_b� JMQ.SbjKQQga� LJfn
c+KLOJP�� ?cKSPgK� -.LJY� .Q.+=_� Mg+� O%K+.Q� Pg%.mN=fOR� b`KQgf�
OJPSKfKQQJO-=�� .SaKJ+JhJf� =� o-QJhS.dJf� ?.+KS=Kf� E=LJ+.KP=n
`Kf� ^KSQKTJPgf�� 7.OOfJ-SKP� QKJ+=-� E=jQKhJ� VS=JMlR�� JQ� J-fK-=+�
OPJKJMS._=K� KhJ� c.fR-Q=LJP� �^oO�-gY�Ih�� ;.S-gQlR�� ]b+mf�ObQ-��
ERLO=fPJ+lq� Q.� k=SJLJf� Lb+l-bSQJ�=O-JS=`KOLJf� dJQK�� OS.PQ=P� O�
f.-KS=.+.f=� [.bS.+lR� =� VS=L.flR�� ?g%K+=-l� L.L=K�-J� J-%K+lQgK�
hSbccg�� -=cg� c.fR-Q=LJP� Mg+J� QKPJ_fJjQJ� P� O=+b� JhS.Q=`KQQJO-=�
cJ+b`KQQJhJ� f.-KS=.+.�� i-J� =� OKY`.O� -Sb%QJ� O%K+.-l�� aJ-R� JMyKf�
=OO+K%JP.Q=Y� =�� OJJ-PK-O-PKQQJ�� %.QQga� P� cJO+K%QKK� PSKfR� _Q.`=n
-K+lQJ� bPK+=`=+OR�� F+.hJ%.SR� QJPgf� f.-KS=.+.f� fKQRK-OR� -J`L.�
_SKQ=R� Q.� Q=jQKJMOL=K� c.fR-Q=L=� ocJa=� QKJ+=-.�� -S.%=T=JQQJ� J-n
QJO=fgK� P� TK+Jf� L� cJ_%QKfb� o-.cb� PJO-J`QJbS.+lOLJY� Lb+l-bSg��
%+R� LJ-JSJhJ� a.S.L-KSQJ� cSKJM+.%.Q=K� -KaQ=L=� J-NKc.� =� hJOcJ%n
O-PJ� LKS.f=L=� O� hSKMKQ`.-gf� JSQ.fKQ-Jf�� VJ� fQKQ=m� -JfOLJhJ� .Sn
aKJ+Jh.� B�C�� ?.O=+lKP.�� E=jQKK� VS=JMlK� QK� PaJ%=+J� P� .SK.+� o-JY�
Lb+l-bSg� =� Pc+J-l� %J� Q.`.+.� ocJa=� fK-.++.� _%KOl� hJOcJ%O-PJP.+=�
-S.%=T==� +=QKYQJ�Q.LJ+l`.-JY� LKS.f=L=�

EK� P%.P.ROl� P� cJ%SJMQJO-=� Q.b`QJY� %=OLbOO==� cJ� cJPJ%b� �OKPKSn
QJhJ� QKJ+=-.A�� J-fK-=f�� `-J� OJPSKfKQQgK� OcKT=.+=O-g� OJOSK%J-J`=+=�
OPJK� PQ=f.Q=K� Q.� `K-gSKa� �LbO-.aA� QKJ+=-=`KOL=a� c.fR-Q=LJP�  
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bjK� =_PKO-Qga� `oO�-gY�RhOLJf� �?�~�� ;-.SLJP�� B�C�� ?.O=+lKPq� =� LJQ��
%=QOLJf� �8�V�� ]+JMgO-=Q�� B�C�� 2.%j=KP.q� =� QK%.PQJ� J-LSg-ga� .f��
Q=QOLJf� �?�D�� ;-Kd.QJPq� =� M.SOJPJhJSOLJf� �•>�•>�� ,JO=QOL.R�� r�V��
^KfRL=Qq�� ?� O=+b� b%.+KQQJO-=� hSbcc�%Sbh�J-�%Sbh.� �;KPKSQ.R� ;JOlP.��
,JQ%.�� ,._gf�� ;bShb-q� =� QKcJ+QJ-g� =QdJSf.T==� cJ� Q=f� b`KQgK� cJL.�
JhS.Q=`=P.m-OR� -KaQJ+Jh=`KOL=f� .Q.+=_Jf� �=_b`.m-� OgSlK�� -KaQ=Lb�
KhJ� JMS.MJ-L=�� -=cg� JSb%=Y� =� -�c�q�� JO-.P+RR� =_b`KQ=K� MJ+KK� O+JjQga�
O-JSJQ� %KR-K+lQJO-=�  � OJT=.+lQJY�� %baJPQJY�  � Q.� Mb%bNKK�� LJh%.�
Mb%K-� cJ+b`KQJ� %JO-.-J`QJ� f.-KS=.+.�� EJ� bjK� OKY`.O� ObNKO-PbK-�
fQKQ=K�� `-J� POK� o-=� c.fR-Q=L=� J-QJOR-OR� L� QKOLJ+lL=f� SJ%O-PKQQgf�
.SaKJ+Jh=`KOL=f� Lb+l-bS.f�� QJO=-K+=� LJ-JSga�� P=%=fJ�� hJPJS=+=� Q.�
S._+=`Qga�%=.+KL-.a� cS.bhSJ�O.fJ%=YOLJhJ�R_gL.�� 7J%O-PKQQgK� OPR_=�
o-JhJ� Q.OK+KQ=R� cSJO-=S.m-OR� Pc+J-l�%J� ;SK%QKhJ� GS.+.�� 6mfKQOLJhJ�
VS=-JMJ+lR� =� ?KSaQKhJ� VS=JMlR�

i-=� OPR_=� OJaS.QRm-OR� =� S.Ok=SRm-OR� P� cJO+K%bmNbm� ocJab�
S.QQKhJ� fK-.++.�� P� LJ-JSJY� JMg`QJ� Pg%K+Rm-� %P.� cKS=J%.�  � oQKJn
+=-� =� MSJQ_b� �S.QQmm� =� cJ_%Qmmq�� icJab� oQKJ+=-.� �fK%QJ�L.fKQn
QJhJ� PKL.q� Q.� =_b`.KfJY� -KSS=-JS==� cSK%O-.P+Rm-� %P.� -=c.� c.fR-n
Q=LJP�� @%=Q� =_� Q=a�  � OKPKSJ�OJOlP=QOL=Y�  � B�C�� ?.O=+lKP� S.On
Of.-S=P.K-� L.L� +JL.+lQgY�� OKPKSQgY� P.S=.Q-� PJO-J`QJbS.+lOLJY�
Lb+l-bSg�� ,b+l-bSQJK� JMJOJM+KQ=K� OKPKSJ�OJOlP=QOLJhJ� Q.OK+KQ=R�
cSJ=OaJ%=+J� P� bO+JP=Ra� S.Ok=SKQ=R� .SK.+.� =a� S.OOK+KQ=R�� .� PJ_n
fJjQJ�� RP=+JOl�� cJ� fQKQ=m� b`KQJhJ�� �O+K%O-P=Kf� S.OOK+KQ=R� PJO��
-J`QJbS.+lTKP� P� M.OOKYQ� ;KPKSQJY� ;JOlPg� =� cS=+Kh.mN=K� S.YJQg�
FK+JhJSOLJhJ� f .-KS=L.A�� h%K� L� -Jfb� PSKfKQ=� bjK� JM=-.+=� QJO=-K+=�
LKS.f=L=� -=c.� bQ=Kh.�� V.fR-Q=L=� o-JhJ� -=c.�� cJ� fQKQ=m� B�C�?.n
O=+lKP.�� �J%QJ� =_� Q.=MJ+KK� JS=h=Q.+lQga� Lb+l-bSQga� JMS._JP.Q=Y�
P� -.KjQJf� VS=JMlKA�� DO-JL=� o-JhJ� OPJKJMS._=R� -.R-OR� P� cJL.� OJn
PKSkKQQJ� QK� =_b`KQQJf� fKO-QJf� QKJ+=-K�� 7._P=-=K� o-JhJ� Q.OK+KQ=R�
cSJ-KL.+J� P� bO+JP=Ra� cJO-JRQQga� LJQ-.L-JP� O� =QJLb+l-bSQgf=�
LJ++KL-=P.f=� �-.L�� bjK� hJPJS=+JOl� J� cSJQ=LQJPKQ==� Q.� cS.PJMKSKn
jlK� @M=� OKPKSJ�OJOlP=QOL=a� hSbccq�� E.+=`=K� P� LKS.f=`KOL=a� LJfn
c+KLO.a� cJOK+KQ=Y� XKSL.+g� x� =� GQ=Kh.� >� QKOLJ+lL=a� JM+JfLJP�
�dS.hfKQ-JPq� OJOb%JP� OJ� OcKT=d=`KOL=f� JSQ.fKQ-Jf� fJjQJ� S.On
Of.-S=P.-l� L.L� O+K%g� f=hS.T==� �cSJ%P=jKQ=Rq� P� E=jQKK� VS=JMlK�
`.O-=� PJO-J`QJbS.+lOLJhJ� Q.OK+KQ=R� +=MJ� -JShJP+=� =+=� =QJY� dJSn
fg� JMNKQ=R� o-JhJ� Q.OK+KQ=R� O� fKO-Qgf=� j=-K+Rf=� -.Yh=�� ;� JcSKn
%K+KQQJY� %J+KY� PKSJR-QJO-=� OKPKSJ�OJOlP=QOL=K� JMyKL-g� =� JMyKLn
-g� -=c.� bQ=Kh.� fJjQJ� O=QaSJQ=_=SJP.-l� �OJcJO-.P+R-lq� O� MJ+KK�
mjQgf=� c.fR-Q=L.f=� ,JQ%g�� .� -.LjK� O� hbjlRK+lOL=f=� =� .fQ=Q��
OL=f=� LJfc+KLO.f=� Q.� OKPKSK�
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?� J-+=`=K� J-� oQKJ+=-=`KOLJhJ� PSKfKQ=� O� KhJ� S._QJJMS._=Kf� Lb+ln
-bSQga� JMS._JP.Q=Y�� P� ocJab� S.QQKY� MSJQ_g� Q.� S.OOf.-S=P.KfJY� -KSn
S=-JS==�� cJ� fQKQ=m� B�C�� ?.O=+lKP.�� OdJSf=SJP.+OR� J%=Q� .SK.+��
c.fR-Q=L=� LJ-JSJhJ� cJ� Q.=MJ+KK� =_b`KQQJfb� JMyKL-b� �cJOK+KQ=K�
;.S-gQlR� >q� J-QKOKQg� L� O.S-gQl=QOLJY� Lb+l-bSK�� @Q.�ObNKO-PJP.+.� P�
E=jQKf� VS=JMlK�%+=-K+lQJK� PSKfR� �x>x x�>� PKL.�%J� Q�o�q� =� cSJk+.�
P� OPJKf� S._P=-==� %P.�o-.c.�� @OQJPJY� KK� dJSf=SJP.Q=R� Mg+� OKPKSJ�OJ��
OlP=QOL=Y� -=c�� PK%bN.R� SJ+l� LJ-JSJhJ� P� Lb+l-bSJhKQK_K� �dJSf=SJP.n
Q==q� Q.`.+.� MSJQ_JPJhJ� PKL.� cSJRP=+.Ol� P� .OO=f=+RT==� �cJh+JNKQ=K��
S.O-PJSKQ=Kq� KhJ� cSK%O-.P=-K+Rf=� JO-.+lQJhJ� Q.OK+KQ=R� E=jQKhJ�
VS=JMlR�� ,JfcJQKQ-� �bQ=Kh.A� Mg+� J%Q=f� =_� JOQJPQga�� E.� OKPKSK� c.n
fR-Q=L=�� J%QJPSKfKQQgK� O.S-gQl=QOL=f�� cS.L-=`KOL=� QK� =_PKO-Qg�
�cJOK+KQ=K� ,.LO=QOL.R� hJS.� €� �sq� P� M.OOKYQK� ,._gf.q�� .� Q.� mhK�� P�
M.OOKYQK� ,JQ%g�� O.S-gQl=QOL=K� c.fR-Q=L=� fJhb-� Mg-l� O=QaSJQQg�
�J%QJPSKfKQQgq� JMyKL-.f� cJ+gflR-OLJhJ� -=c.�

,� ocJaK� cJ_%QKY� MSJQ_g� Q.� o-JY� -KSS=-JS==� J-QJOR-OR� LJfc+KLOg�
S._P=-JhJ� o-.c.� hSKMKQ`.-J�RfJ`QJY� LKS.f=L=� �x� x>>>� PKL.� %J�
Q�o�q�� .-+gfOL=K� �LJQKT� >>�  � Q.`.+J� >� -gOR`K+K-=R� %J� Q�o�q�� .� -.LjK�
+J_lP=QOL=K� �LJQKT� >>�  � Q.`.+J� >� -gOR`K+K-=R�%J� Q�o�q�

V.fR-Q=L=� O� hSKMKQ`.-J�RfJ`QJY� LKS.f=LJY� PaJ%R-� P� JMk=SQbm�
J%QJ=fKQQbm� Lb+l-bSQJ�=O-JS=`KOLbm� JMNQJO-l� POKhJ� -.KjQJhJ�
@Ml�DS-gklR�� ?KSJR-QJ�� O-.QJP+KQ=K� Lb+l-bS� O� hSKMKQ`.-J�RfJ`n
QJY� LKS.f=LJY� cSJ=OaJ%=+J� Q.� fKO-QJY� JOQJPK� cJ%� PJ_%KYO-P=Kf�
ocJa.+lQga� O%P=hJP�� JMbO+JP+KQQga� L.L� PJ_S.O-.Q=Kf� _Q.`KQ=R� fKn
-.++.�� -.L� =� =QJLb+l-bSQgf�  � cSRfgf� =+=� JcJOSK%JP.QQgf�  �
P+=RQ=Kf�� C-+gfOL.R� Lb+l-bS.� Pg%K+KQ.�B�C�� ?.O=+lKPgf� cJ� f .-Kn
S=.+.f� S.OLJcJL� cJOK+KQ=Y� E=jQKhJ� VS=JMlR� �W.+J.-+gfOLJK� hJn
SJ%=NKq� =� ;bShb-OLJhJ� VS=JMlR� �F.SOJP.� hJS.q�� BK� cSJ=OaJj%KQ=K�
_%KOl� S.OOf.-S=P.K-OR� L.L� SK_b+l-.-� -S.QOdJSf.T==� Lb+l-bSg�
RfJ`QJ�hSKMKQ`.-JY� LKS.f=L=�� ,� Q.`.+b� >� -gOR`K+K-=R� Q�o�� J-QJn
O=-OR� cSJ%P=jKQ=K� J-%K+lQga� hSbcc� Lb+l-bSg� Q.� mh� �mhJ�PJO-JLq
 � cJ� %J+=Q.f� @M=�  � =� Q.� _.c.%� �mhJ�_.c.%q�  � Q.� GS.+�� C� =a� fKOn
-J� Q.� cS.PJMKSKjlK� @M=�� PJ_fJjQJ�� _.Q=f.K-� +J_lP=QOLJK� Q.OK+Kn
Q=K�� OJObNKO-PbmNKK� Q.� JcSK%K+KQQJf� J-SK_LK� PSKfKQ=� O� JO-.Pk=n
f=OR� _%KOl� .-+gfOL=f=� hSbcc.f=�

?� S.QQKf� jK+K_QJf� PKLK� -.KjQJhJ� @Ml�DS-gklR� Pg%K+KQJ� %P.�
cKS=J%.�  � MK+JRSOLJ�P.Omh.QOL=Y� =� Lb+.YOL=Y�� VKSPgY� �� >>> �
�>>�  � >�  >>>� PKL.� %J� Q�o�q� a.S.L-KS=_bK-� S._P=-=K� Lb+l-bSg� QJn
O=-K+KY� hSKMKQ`.-J�RfJ`QJY� JSQ.fKQ-.+lQJY� -S.%=T==� P� fJfKQ-�
cKSKaJ%.� L� ocJaK� jK+K_.� =� P� O.fJf� KK� Q.`.+K�� E.� mhJ�PJO-JLK�
-.Yh=� P� o-J� PSKfR� ObNKO-PJP.+=� P.Omh.QOL=K� =� cSJ`=K� c.fR-Q=L=�
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f .-KS=.+� LJ-JSga� OP=%K-K+lO-PbK-� J� -Jf�� `-J� Q.OK+KQ=K�� Q.SR%b� O�
JaJ-JY� =� SgMJ+JPO-PJf�� _.Q=f.+JOl� OLJ-JPJ%O-PJf�� C� OKPKSJ�_.n
c.%QgK� -KSS=-JS==� JOP.=P.+=� MK+JRSOL=K� �;bShb-OLJK� VS=JMlKq��
h.f.mQOL=K� �hJSQJ�+KOQJY� GS.+q�� Lb+lf=QOL=K� �;KPKSQJK� [ .bS.n
+lKq� c+KfKQ.�� ,b+lf=QOL=Y� -=c� c.fR-Q=LJP�� Pg%K+KQQgY� bS.+ln
OL=f� .SaKJ+JhJf� ?�p�?=L-JSJPJY� P� M.OOKYQK� SKL=� 8J_lPg�� hKQK-=n
`KOL=� �cSKKfO-PKQQJq� PJOaJ%=-� L� +J_lP=QOLJfb� -=cb� ocJa=� cJ_%n
QKY� MSJQ_g�� ?� Q.O-JRNKK� PSKfR� Lb+lf=QOL=K� =+=� M+=_L=K� =f� LJfn
c+KLOg� PgRP+KQg� Q.� cJOK+KQ=Ra� E=_Rfg� >>�� H�� VKSKhSKMQJK� �>��
DfKmN=YOR� f.-KS=.+� cJ_PJ+RK-� cSK%cJ+Jj=-l�� `-J� Lb+lf=QJ�
Mg+J� J%Q=f� =_� LJfcJQKQ-JP�� PJkK%k=a� P� fKO-Qbm� =� JS=h=Q.+ln
Qbm� hSbccb� c.fR-Q=LJP�  � cKSKhSKMQKQOLbm� ��> ��  � >�  >>>�
PKL.� %J� Q�o�q�� ?� +=-KS.-bSK� JQ.� MJ+KK� =_PKO-Q.� L.L� bO-l�cJ+bY��
OL.R� Lb+l-bS.� �cJ� hJSJ%=Nb� GO-l�VJ+bY� JLJ+J� ; .+Ka.S%.q�� EJPgK�
=OO+K%JP.Q=R� ;KPKSQJhJ� J-SR%.� GS.+lOLJY� .SaKJ+Jh=`KOLJY� oLOn
cK%=T==� �SbLJPJ%=-K+l� ?�W�WJSJ_JPq� Q.� VKSKhSKMQKQOLJf�� E=��
_RfOLJf� =� X KSL.+=QOLJf� .SaKJ+Jh=`KOL=a� LbO-.a� cJL._.+=�� `-J�
P-JS.R� hSbcc.� LKS.f=L=�� OJMO-PKQQJ� a.S.L-KS=_bmN.R� Lb+l-bSb� =�
cSK%O-.P+KQQ.R� `=O-gf=� LJfc+KLO.f=� �VKSKhSKMQJK� �>�� E=_Rfg�
>>�� H�� �� =� cS�q�� QK� OPR_.Q.� O� LJO-RQgf� =� MSJQ_JPgf� =QPKQ-.SKf��
-S.%=T=JQQJ� J-QJO=fgf� L� bO-l�cJ+bYOLJY� Lb+l-bSK�� VJO+K%Q=Y�
JO-.P+KQ� c+KfKQ.f=� Lb+.YOLJY� Lb+l-bSg� S.QQKhJ� jK+K_QJhJ� PKL.��
f .-KS=.+g� LJ-JSJY� k=SJLJ� cSK%O-.P+KQg� P� c.fR-Q=L.a� cS.PJMKn
SKjlR� �VKSKhSKMQJK� w�� ��� E=_Rfg� >�� >��� XKSL.+g� >� =� cS�q�� VJo-Jn
fb� Mg+J� SKkKQJ� J-L._.-lOR� J-� -KSf=Q.� bO-l�cJ+bYOL.R� Lb+l-bS.��
pSKPQJO-=�� OJ%KSj.N=K� LKS.f=Lb� P-JSJY� hSbccg�� Q.aJ%RN=KOR� P�
E=jQKf� VS=JMlK� =� ;KPKSQJf� [.bS.+lK�� Q._P.Qg� -KcKSl� cKSKhSKM��
QKQOL=f=� �cJ� hJSJ%=Nb� VKSKhSKMQJK� �>� P� bO-lK� SKL=� ,J+-gORQL=�
JLJ+J� J%QJ=fKQQJhJ� cJOK+L.q�

?� LJQTK� S.QQKhJ� jK+K_QJhJ� PKL.� P� E=jQKf� VS=JMlK� dJSf=SbK-OR�
RSO.+=QOL=Y� -=c� c.fR-Q=LJP�� LKS.f=L.�LJ-JSJhJ� -=cJ+Jh=`KOL=�RP+Rn
K-OR� cJ_%QKLb+.YOLJY� =� %.-=SbK-OR� O.SJPOL=f� o-.cJf� Lb+.YOLJY�
Lb+l-bSQJ�=O-JS=`KOLJY� JMNQJO-=�� E.� o-=a� =� Q.� MJ+KK� cJ_%Q=a�� L.��
SgfOL=a�� c.fR-Q=L.a� cS=Ob-O-PbK-� KNK� J%=Q� -=c� cJOb%g�  � �jK+JMn
`.-gYA�� Wg� %JcbOL.Kf� OJObNKO-PJP.Q=K� o-=a� %Pba� -=cJP� LKS.f=L=��
=fKmN=a�� P=%=fJ�� S._+=`QJK� cSJ=OaJj%KQ=K� Q.� J%Q=a� =� -Ka� jK� c.n
fR-Q=L.a� Q.`.+.� >� -gOR`K+K-=R� Q�o�� @%QJSJ%QJO-l� L.SgfOLJY� LKS.f=n
L=� >��  � �� PKLJP� Q�o�� OP=%K-K+lO-PbK-� J� cJ+QJY� .OO=f=+RT==� cS=k+Jn
hJ� Q.OK+KQ=R� fKO-Qgf�

,b+.YOL.R� Lb+l-bSQJ�=O-JS=`KOL.R� JMNQJO-l� OJaS.QRK-OR� cJ`-=�
%J� OKSK%=Qg� >� -gOR`K+K-=R� Q�o��� cKSKS.O-.R� P� @Ml�DS-gkOLbm� ocJn
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a=� cJ_%QKhJ� jK+K_.� �OSK%QKPKLJPlRq�� E.� JOQJP.Q==� .Q.+=_.� JOJMKQn
QJO-KY� S._+=`Qga� LJfc+KLOJP� OSK%QKPKLJPJY� LKS.f=L=� Pg%K+KQJ�
cR-l� -=cJP�� D_b`KQ=K� O-S.-=hS.d==� =� c+.Q=hS.d==� cJOK+KQ=Y�� =a�
PKNKPJhJ� f.-KS=.+.�� cJhSKM.+lQJhJ� JMSR%.� cJ%-PKS%=+J� PJ_Q=LkKK�
cSK%cJ+JjKQ=K� J� -Jf�� `-J� o-=� -=cg� J-S.j.+=� cR-l� cJO+K%JP.-K+ln
Qga� cKS=J%JP� S._P=-=R� f.-KS=.+lQJY� Lb+l-bSg� ocJa=� cJ_%QKhJ� jKn
+K_.�� VKSPgY� =_� Q=a�  � O.SJPOL=Y� �>� PKL� %J� Q�o��  � >>>� PKL� Q�o�q�  �
cSJ%J+j.K-� Lb+.YOL=K� -S.%=T==�� -.L� jK� L.L� M+=_L=K� =f� LJfc+KLOg�
cJO+K%bmNKhJ� cKS=J%.�  � L.SgfOLJhJ� �>� �� PKL.q�� ;fKQ=Pk=K�
KhJ� _KfQJhJSOL=K� LJfc+KLOg� ��> �>>� PKL.q� JMg`QJ� J-QJO=+=Ol� L�
S.QQKfb� jK+K_QJfb� PKLb� =� P� OJJ-PK-O-P==� O� cSKjQKY� aSJQJ+Jh=KY�
cSK%kKO-PJP.+=� bO-l�cJ+bYOL=f�� EJPgK� f.-KS=.+g� =_� ;bShb-OLJhJ�
=� E=jQKhJ� VS=JMlR� cJ_PJ+=+=� cSJPKO-=� =a� cKSK%.-=SJPLb�� VJO+Kn
%bmNKK�� Lb`=f=QOLJK�� PSKfR� ��>>> >x� PKL.q�  � cKS=J%� O+JjQga�
=O-JS=`KOL=a� cSJTKOOJP�� OSK%=� LJ-JSga� PJYQg� _.Q=f.+=� ObNKO-n
PKQQJK� fKO-JU� Lb`=f=QOL=K� hJSJ%=N.� SK_LJ� J-+=`.m-OR� J-� cJOK+Kn
Q=Y� cSK%g%bN=a� o-.cJP� fJNQJO-lm� =� O+JjQJO-lm� dJS-=d=L.T=Y��
?J� P-JSJY� cJ+JP=QK� >� -gOR`K+K-=R� Q�o�� LJQ-.L-g� Q.OK+KQ=R� %Pba�
SKh=JQJP� QK� cSKLS.N.+=Ol�� @Q=� fJh+=� PgO-bc.-l� +=MJ� P� P=%K� -JSn
hJPga� �sq� JMfKQJP�� +=MJ� P� P=%K� f=hS.T==� J-%K+lQga� hSbcc� Q.OK+Kn
Q=R�� DfKQQJ� M+.hJ%.SR� JMfKQb�� OLJSKK� POKhJ�� P� E=jQKf� VS=JMlK�
cJRP=+=Ol� =_JMS.jKQ=R�� cJ%JMQgK� cS=L.fOL=f� Ob+l%KU� .Q-SJcJn
fJSdQ.R� +=`=Q.� P� P=%K� `K+JPKLJ�+JOR� �cJOK+KQ=K� E=_Rfg� €q�� .jbSn
Q.R� M+Ra.� P� P=%K� d=hbSg� `K+JPKLJ LJQK +JOR�� cJc=S.mNKhJ� RNKn
S.� �hJSJ%=NK� ,.LO=QOL.R� hJS.� >q� =� %S�� E.� L=Q-bOJPOLJf� o-.cK� �LJn
QKT� >x�  � Q.`.+J� x>>>� PKL.q� @Ml�DS-gkOLJY� JMNQJO-=� =%K-� cJO-Kn
cKQQgY� cSJTKOO� _.fKQg� hSKMKQ`.-JhJ� k-.fc.� J-O-bc.mNKY� +Jc.n
-J`LJY�� WKj%b� cJOK+KQ`KOLJY� =� cJhSKM.+lQJY� cJOb%JY� KO-l� ObNKn
O-PKQQgK� S._+=`=R� Q.� -KaQJ+Jh=`KOLJf� bSJPQK�� ; .Yh.-=QOLJK� PSKn
fR� �x>>> x�>� PKL.q� a.S.L-KS=_bK-OR� =O`K_QJPKQ=Kf� LKS.f=L=��
cSJQ=LQJPKQ=Kf� QJPga� -S.%=T=Y� L.L� P� aJ_RYO-PJ� �cJRP+KQ=K� OLJn
-JPJ%O-P.q�� -.L� =� P� %JfJO-SJ=-K+lO-PJ� �L.fKQQgK� J`.h=�� `bP.+g� =�
-�%�q�� SK_L=f� PJ_S.O-.Q=Kf� =fcJS-.�� ?� x> x>>>� PKL.a� cSJ=_Jk+=�
LSbcQgK� cKSKfKNKQ=R� P� Q=jQKJMOL=Y� SKh=JQ� cS=bS.+lOLJhJ� Q.OKn
+KQ=R�� DfKQQJ� o-=f� PSKfKQKf� %.-=Sbm-OR� OJJ-PK-O-PbmN=K� LJfn
c+KLOg� hJSJ%=N� VKSKhSKMQJK� >� =� XKSL.+g� >�� c+JN.%L.� w�

?g%K+KQQgK� cR-l� o-.cJP� =� cSK%kKO-PbmN=Y� =f� O.SJPOL=Y� J-S.j.n
m-� aSJQJ+Jh=`KOL=K� O-bcKQ=� S._P=-=R� J%QJY� Lb+l-bSQJY� JMNQJO-=� O�
cS=ObNKY� KY� cSKKfO-PKQQJO-lm� P� dJSf.a� =� JSQ.fKQ-.T==� LKS.f=L=��
P� OmjK-.a� =� ab%JjKO-PKQQJf� O-=+K� MSJQ_JPJhJ� +=-lR�� P� %JfJO-SJKQ==�
=� dJS-=d=L.T=Ra�� cSJO+Kj=P.mNKYOR� J-� SbMKj.� oS� %J� x�>� PKL.�
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p+R� -KSS=-JS==�� J� LJ-JSJY� =%K-� SK`l� P� o-JY� LQ=hK�� L.L�� PcSJn
`Kf�� =�%+R� POKhJ� SKh=JQ.� [.c.%QJY� ;=M=S=� P� TK+Jf�� JO-.K-OR� QKSKn
kKQQJY� cSJM+Kf.� cKSPJQ.`.+lQJhJ� KK� _.OK+KQ=R�� ;+K%g� cKSPJMg-n
Qga� JaJ-Q=LJP� Q.� f.fJQ-.�� kKSO-=O-JhJ� QJOJSJh.� =� %Sbh=a� cSK%n
O-.P=-K+KY� +K%Q=LJPJY� d.bQg� PO-SK`.m-OR� P� ;KPKSQJf� =� ;SK%QKf�
VS=bS.+lK�� ;SK%QKf� [.bS.+lK�� P� mjQJY� `.O-=� [.c.%QJ�;=M=SOLJY�
S.PQ=Qg�� EJ� P� OKPKSQJY� KK� `.O-=� O-JRQJL� ocJa=�K>�HE�9<>� �%SKPn
QKL.fKQQJhJ� PKL.q� QK� JMQ.SbjKQJ�� VS.P%.�� cJ� %.QQgf� KL.-KS=Qn
MbShOL=a� b`KQga� 2�?�FgLJPJY� =� E�2�;f=SQJP.�� _Q.`=-K+lQgK�
b`.O-L=� FK+JhJSOLJhJ� f.-KS=L.�� P� -Jf� `=O+K� =� Q.� cS.PJMKSKjlK�
@M=�� fJh+=� Mg-l� cS=hJ%Qg� %+R� JM=-.Q=R� `K+JPKL.� PKSaQKhJ� c.+KJn
+=-.� �€� 5�� -gOR`� +K-� Q._.%q�

@%=Q� =_� =_PKO-Qga� =OO+K%JP.-K+KY� L.fKQQJhJ� PKL.� ?�C�7.QJP�
L.L�-J� _.fK-=+�� `-J� �+m%Rf� fK_J+=-.� =� QKJ+=-.� bjK� cJ`-=� QK� cS=n
k+JOl� %K+.-l� hKJhS.d=`KOL=a� J-LSg-=YA�� 6Sb%QJ� OJh+.O=-lOR� O�
o-=f�� -.L� L.L� =fKQQJ� P� ocJab� 8HLE�9<>$�=+=� OSK%QKL.fKQQJhJ�
PKL.� �} H� -gOR`� +K-� Q._.%q�� %SKPQ=Y� `K+JPKL� JOPJ=+� JMk=SQgK�
cSJO-S.QO-P.� ;KPKS.� [.c.%QJY� ;=M=S=� =� cJRP=+OR� Q.� MKSKh.a�
E=jQKY� @M=�� VS=kK+� JQ�� OLJSKK� POKhJ�� =_� MJ+KK� mjQga� S.YJQJP��
i-=� cKSKfKNKQ=R� O-.+=� PJ_fJjQg� M+.hJ%.SR� h+JM.+lQgf� cS=SJ%n
Qgf� =_fKQKQ=Rf�� @LJ+J� 5�� -gOR`� +K-� Q._.%� =O`K_+J� ObNKO-PJP.Pn
kKK� Q.� _Q.`=-K+lQJY� `.O-=� S.PQ=Qg� JMk=SQJK� cJ%cSb%QJK� J_KSJ�
+K%Q=LJPJhJ� cKS=J%.� =� P� JOQJPQJf� OdJSf=SJP.+.Ol� OJPSKfKQQ.R�
SK`Q.R� OK-l�� E.`.+JOl� POKJMNKK� cJ-Kc+KQ=K�� PgfKS+=� f.fJQ-��
kKSO-=O-gY� QJOJSJh� =� QKLJ-JSgK� %Sbh=K� P=%g� f+KLJc=-.mN=a��
j=PJ-QgY� f=S� cS=JMSK+� OJPSKfKQQgY� JM+=L�� D_fKQ=+OR� a.S.L-KS�
+.Q%k.d-.U� PfKO-J� aJ+J%Qga� O-KcKY� +K%Q=LJPJY� ocJa=� PJ_Q=L+=�
_JQg� -bQ%Sg�� +KOJ-bQ%Sg� =� -.Yh=�

?� -J� %.+KLJK� PSKfR� cKSK%� `K+JPKLJf� PO-.+.� -Sb%QKYk.R� _.%.`.�
.L-=PQJhJ� cJ=OL.� QJPga� dJSf� =� OcJOJMJP� PK%KQ=R� aJ_RYO-P.� P�
=_fKQ=Pk=aOR� cS=SJ%Qga� bO+JP=Ra�� ?� o-J-� cKS=J%� Mg+=� JOPJKn
Qg�� cJf=fJ� E=jQKY� @M=� =� PKSaJPlKP� VbS.�� cS=hJ%QgK� %+R� JM=-.n
Q=R� S.YJQg� -bQ%SJPJY� _JQg� ;KPKSJ�[.c.%QJY� ;=M=S=�� `-J� cJ%n
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-PKSj%.m-� fK_J+=-=`KOL=K� O-JRQL=�� J-LSg-gK� Q.� ,JQ%K� =� ;KPKSn
QJY� ;JOlPK�� VJ� %.QQgf� 8 �8 �,JO=QOLJY�� Q.� OKhJ%QRkQ=Y� %KQl� Q.�
o-JY� -KSS=-JS==� =_PKO-QJ� JLJ+J� €�� cJOK+KQ=Y� =� O-JRQJL�� =_� Q=a�
MJ+KK� w��  � P� M.OOKYQK� ,JQ%g�� E.� cS.PJMKSKj lK� @M=�� P� -Jf� `=On
+K� QKcJOSK%O-PKQQJ� Q.� -KSS=-JS==� @L-RMSlOLJhJ� S.YJQ.�� -.L=a�
c.fR-Q=LJP� cJL.� QK� JMQ.SbjKQJ�� QJ� o-J�� OLJSKK� POKhJ�� %K+J� PSKn
fKQ=� =� cJ=OL.�� ;P=%K-K+lO-PJf� -Jfb� fJjK-� O+bj=-l� J-LSg-JK�
-mfKQOL=f� .SaKJ+JhJf� ?�2�� 2.+L=Qgf� =� cJP-JSQJ� JMO+K%JP.QQJK�
C�C�� VJhJ%=Qgf� cJOK+KQ=K� ;fJ+RQJY� ;JS� >� b� cJOK+L.� DhS=f��
S.OcJ+JjKQQJK� Q.� fgOb� cJYfKQQJhJ� J_KS.� b� cS.PJhJ� MKSKh.� ;Kn
PKSQJY� ;JOlPg�� E.� cJPKSaQJO-=� P=%Qg� QKOLJ+lLJ� Pc.%=Q�� JO-.Pn
k=aOR�� PJ_fJjQJ�� J-� L.L=a�-J� Q._KfQga� cJO-SJKL� +=MJ� %JfJP��
cJ+b_Kf+RQJL�� ;-KQg� cJ%JMQga� %JfJP� =_� MSKPKQ� =� jKS%KY� Jcbn
OL.+=Ol� P� QKh+bMJL=Y� _Kf+RQJY� LJ-+JP.Q�� cJLSgP.+=Ol� _Kf+KY��
LJSJY� =� MKSKO-JY�� VJO-SJYL=� J-.c+=P.+=Ol� O� cJfJNlm� S.OcJ+Jn
jKQQga� P� J`.jQJY� RfK� J-LSg-ga� J`.hJP�� LJO-KS� fJh� S.OcJ+.h.-ln
OR� =� Q.� cJ+b�� P� OcKT=.+lQJ� J-PK%KQQJf� %+R� o-JhJ� fKO-K�� pJf.� OJn
O-JR+=�� L.L� cS.P=+J�� =_� J%QJhJ� cJfKNKQ=R�� aJ-R� Q.� -KSS=-JS==�
;JPK-OLJhJ� S.YJQ.�� P� M.OOKYQK� SKL=� iOO�� =_PKO-Qg� OJJSbjKQ=R� =_�
%Pba� OfKjQga� LJfQ.-�� 6.L=K� cJOK+KQ=R� cS=Q.%+Kj .+=� QKMJ+ln
k=f� LJ++KL-=P.f �� JOQJPJY� j=_Q=� LJ-JSga� Mg+.� JaJ-.� O� cJfJn
Nlm� OJM.L=� Q.� +JOR�� OKPKSQJhJ� J+KQR�� MJMS.� =� %Sbh=a� j=PJ-Qga�
=� SgMQ.R� +JP+R� Q.� cSJ-JL.a� =� P� bO-lRa� f .+KQlL=a� SKL�� pJcJ+QR+n
OR� %JO-.-J`QJ� OLb%QgY� S.T=JQ� OMJSJf� OyK%JMQga� S.O-KQ=Y�

;JPSKfKQQJfb� j=-K+m� o-=a� fKO-� O-J=-� cJb`=-lOR� -Jfb�� L.L�
PK+=� aJ_RYO-PJ� fK_J+=-=`KOL=K� JaJ-Q=L=� =� SgMJ+JPgU� JQJ� Mg+J�
cS.L-=`KOL=� MK_J-aJ%Qgf�� X LbSg� =� j=+g� %JMg-ga� j=PJ-Qga�
k+=� Q.� =_hJ-JP+KQ=K� JMbP=�� J%Kj%g� =� S._+=`QJY� aJ_RYO-PKQQJY�
b-P.S=�� D_� LJO-KY� =� SJhJP� %K+.+=Ol� Q.LJQK`Q=L=� LJc=Y� =� O-SK+��
QJj=� =� L=Qj .+g �� Da� JOQ.N.+=� PL+.%gk.f=�  � f=Q=.-mSQgf=�
L.fKQQgf=� c+.O-=QL.f=� cS.P=+lQJY� dJSfg� K� JO-Sgf=� LS.Rf=��
, .LJPJ� jK� Mg+J� -KScKQ=K� =� f .O-KSO-PJ� %SKPQ=a� bfK+lTKP� cJ� JMn
S.MJ-LK� L.fQR�  � JOQJPQJhJ� KO-KO-PKQQJhJ� f .-KS=.+.�� =_� LJ -Jn
SJhJ� OJ_%.P.+=Ol� JSb%=R� -Sb%.� =� JSbj=K�� b-P.Sl� =� cSK%fK-g�
Lb+l-.•� ^K+JPKL� ocJa=� fK_J+=-.� P=S-bJ_QJ� P+.%K+� -KaQ=LJY�
S.ON Kc+KQ=R� =� cJO+K%bmNKY� JMS.MJ-L=� L.fQR�� DOcJ+l_JP.+OR�
QK� PORL=Y� L.fKQlU� cSK%cJ`-KQ=K� J-%.P.+=� LSKfQ=O-gf � cJSJ%.f
 � LSKfQm�� a.+TK%JQb� �Q.� =_b`.KfJY� -KSS=-JS==� o-J� RPQJ� cS=n
PJ_QJY� f .-KS=.+q�� QJ� cS=� =a� J-Ob-O-P==� cS=fKQR+=Ol� LP.ST=-��
LP.ST�� .� _.`.O-bm� cS=� QKaP.-LK� Q.%+Kj .NKhJ� OgSlR� P� %K+J� k+=�
fK+L=K� h.+lL=�� EKfQJhJ� �cJLJ+%JP.+A� f .O-KS�  � =� J-NKc+KQQgK
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J-� h.+lL=� c+.O-=QL=� cSKPS.N .+=Ol� P� OLSKML=� cJ� Pg%K+LK� kLbS��
SK_Tg� =� OLJMK+=� cJ� JMS.MJ-LK� LJO-=�� VS=� =_hJ-JP+KQ==� =QO-Sbn
fKQ-JP�� cSK%Q._Q.`KQQga� %+R� S.MJ-g� cJ� %KSKPb�  � -KOK+�� %J+J-��
-JcJSJP�  � =OcJ+l_JP.+=Ol� `.NK� POKhJ� fRhL=K� cJSJ%g� L.fQR��
@Q=� JMS.M.-gP.+=Ol� cb-Kf� k+=dJP.Q=R�  � -KaQ=L=� JMS.MJ-L=�
L.fQR�� Q.kK%kKY� k=SJLJK� cS=fKQKQ=K� P� LJQTK� fK_J+=-.�� aJ-R�
KK� �S.OTPK-A� cS=aJ%=-OR� Q.� cJO+K%bmNbm� ocJab� QKJ+=-.�� ;�
ocJaJY� jK� fK_J+=-.� b`KQgK� OPR_gP.m-� =_JMSK-KQ=K� +bL.� =�
O-SK+�� +J%JL� =� PKOK+�� +gj � =� Sb`Qga� O.QKY�� i-=� =_%K+=R� =_PKO-n
Qg� Q.f� cJL.� +=k l� cJ� Q.aJ%L.f � =_� -JSdRQ=LJPga� O-JRQJL� ;SK%n
QKhJ� [ .bS.+lR� =� ;KPKSQJhJ� VS=bS.+lR�� C� S._PK� f.+J� -JSdRQga�
MJ+J-� P� _.c.%QJO=M=SOLJY� -.YhKs� [Q.`=-�� =� _%KOl� fJjQJ� J j =n
%.-l� J-LSg-=R� -.L=a� c.fR-Q=LJP�

,� OJj .+KQ=m�� cS.L-=`KOL=� Q=`KhJ� QK� =_PKO-QJ� J� SK+=h=J_n
Qga� cSK%O-.P+KQ=Ra�� f .h=`KOL=a� %KYO-P=Ra� =� Lb+l-.a � Q .OK+Kn
Q=R� o-JY� ocJa=�� C SaKJ+Jh=`KOL=K� %.QQgK� cJ� o-Jfb� PJcSJOb�
J`KQl� QKfQJhJ`=O+KQQg �� cJo-Jfb� _.LJQJfKSQgY� =Q-KSKO� cSK%n
O-.P+RK-� QKMJ+lk .R� L.fKQQ.R� OLb+lc-bS.�� Q.Y%KQQ.R� ?�W�� W Jn
SJ_JPgf � Q.� SKLK� iOO� JLJ+J� hJSJ%.� r hJSOL.�� @MQ.Sbj=P� d =n
hbSLb� PJ_+K� %Jf .� MSJQ_JPJhJ� PKL.�� =OO+K%JP.-K+l� J-QKO� KK� L�
o-Jfb� PSKfKQ=�� ;� J%QJY� O-JSJQg� JQ.� Q.cJf=Q.+.� fK%PK%R�� O�
%SbhJY�  � MJMS.�� VJO+K� PQ=f .-K+lQJhJ� =_b`KQ=R� JMQ.Sbj=+JOl��
`-J� cJ%K+L.� PgcJ+QKQ.� -KaQ=LJY� c=LK-.j . �� =� -Jh%.� b� OJ-Sb%n
Q=L.� D QO-=-b-. � =O-JS==� =� .SaKJ+Jh==� GS@� 7CE� ; �~ �� , JLk .n
SJP.� PJ_Q=L+J� cSK%cJ+JjKQ=K�� `-J� �o-J� fJjK-� Mg-l� cKSP.R� Q.�
OKPKSK� ;=M=S=� fK_J+=-=`KOL.R� OLb+ lc -bS.s•A� EJ� `Kf� Mg� JQ.�
Q=� Mg+.� =� P� L .LJK� Mg� PSKfR� KK� Q=� OJ_%.+=�� JQ.� bQ=L.+lQ.� L.L�
cSJ=_PK%KQ=K� =OLbOO-P.� =� RP+RK-OR� cJ%-PKSj%KQ=Kf � S._P=-=R� b�
-.KjQJhJ� Q.OK+KQ=R� cSJfgO+JPJhJ� Lb+l-. �� L.L� ` .O-=� MJ+KK�
O+JjQga� f =SJPJ__SKQ`KOL=a� cSK%O-.P+KQ=Y�

, .L� bjK� J-fK`.+JOl� PgkK�� J-Ob-O-P=K� P=%=fga� Q.� cJPKSaQJO-=�
_Kf+=� c.fR-Q=LJP� KNK� QK� RP+RK-OR� %JO-JPKSQgf� OP=%K-K+lO-PJf�
QK_.OK+KQQJO-=� %.QQJY� -KSS=-JS==� P� -b� =+=� =Qbm� ocJab�� Da� JOn
-.-L=�� PJ_fJjQJ�� Q.%KjQJ� OLSg-g� cJ`PKQQgf� cJLSJPJf�� .� O+K%g�
cJOKNKQ=R� +m%lf=� o-=a� fKO-� P� h+bMJLJY� %SKPQJO-=� fJjQJ� d=LO=n
SJP.-l� +=kl� cJ� JcSK%K+KQQJY� L.-KhJS==� Q.aJ%JL�  � OPJKJMS._QJn
fb� =Q%=L.-JSb� PSKfKQ=�� p+R� ocJa=� fK_J+=-.� -.L=f� =Q%=L.-JSJf�
fJh+=� Mg-l� f=LSJ+=-=`KOL=K� c+.O-=QL=�� EJ� L.L� -Sb%QJ� _.fK-=-l�
Q.� _Kf+K� =_%K+=R� PK+=`=QJY� P� QKOLJ+lLJ� f=++=fK-SJP•

FJ+KK� Q.%KjQgY� =Q%=L.-JS�  � LKS.f=L.�  � cJRP=+OR� Q.� cJOn
+K%QKf� o-.cK� L.fKQQJhJ� PKL.�  � P� ocJab�:HE�9<>� �|  �� -gOR`
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+K-� Q._.%q�� BNK� P� Q.`.+K� o-JY� ocJa=� `K+JPKL� b_Q.+� J� OPJYO-P.a�
h+=Qg� -KSR-l� cS=� Q.hSKP.Q==� o+.O-=`QJO-l� =� O-.QJP=-lOR� -PKSn
%JY�� @Q� =_JMSK+� f .-KS=.+�� =_� LJ-JSJhJ� O-.+� =_hJ-JP+R-l� cJOb%b��
6KcKSl� b� -.KjQJhJ� �=� QK� -J+lLJ� -.KjQJhJq� Q.OK+KQ=R� cJRP=+.Ol�
PJ_fJjQJO-l� hJ-JP=-l� hJSR`bm� c=Nb� =� aS.Q=-l� KK� PcSJL�� , KS.n
f=`KOLJK� cSJ=_PJ%O-PJ� O-.QJP=-OR� J%Q=f� =_� h+.PQga� %Jf.kQ=a�
cSJfgO+JP�� i-J� Mg+J� PK+=`.YkKK� J-LSg-=K�� O� LJ-JSgf � fJjQJ�
OS.PQ=-l� S._PK� `-J� =_JMSK-KQ=K� c+.PL=� fK-.++JP�� CSaKJ+Jh.f �
jK� JM+JfL=� h+=QRQJY� cJOb%g� ObNKO-PKQQJ� JM+Kh`=+=� cJ=OL=�
fKO-� cJOK+KQ=R� QKJ+=-=`KOLJhJ� `K+JPKL.�� DfKQQJ� cJ� Q=f� Mg+=�
Q.Y%KQg� JO-.-L=� %SKPQKY� O-JRQL=� ocJa=� QKJ+=-.�� PJ_fJjQJ��
cJ_%QKhJ� KK� o-.c.� �SbMKj � >�  >>>� -gOR`K+K-=R� %J� Q�o�q�� b� %KSKPn
Q=� E=_RfgU� cJ%� OSK%QKPKLJPgf � O+JKf� cJOK+KQ=R� E=_Rfg� €� Mg+J�
S.O`=NKQJ� QKOLJ+lLJ� dS.hfKQ-JP� J%QJhJ� =+=� %Pba� OJOb%JP�� @On
-.P=Pk .R� =a� QKMJ+lk .R� hSbcc.� +m%KY� cS=aJ%=+.� Om%.�� P=%=fJ��
Q.� SgM.+Lb�� @Q=� JO-.QJP=+=Ol� Q.� aJSJkJ� %SKQ=SJP.QQJf � =� cSJn
%bP.KfJf � fgOb� fKj%b� %PbfR� +Jh.f=� QKPgOJLJhJ� �� ��  ���� fq� L J n
SKQQJhJ� MKSKh.� @M=�� VSJMg+=� JQ=� -b-� QK%J+hJ�� `-J� cJ%-PKSj%.n
K-OR� QKfQJhJ`=O+KQQJO-lm� Q.aJ%JL�� VJ_%QKQKJ+=-=`KOL.R� O-Jn
RQL.� b� %KSKPQ=� E=_Rfg�  �7=HF:H4^94� K>8@<:9D� :>� K=>FEVH_
=HXGH� �V9� F� �D<@V=G;DE8� =>4E:H$�=�� J%QJPSKfKQQJ�� OP=%K-K+ln
O-PJ� %.+lQKYkKhJ�� %JO-.-J`QJ� bOcKkQJhJ� cSJ%P=jKQ=R� %SKPQKhJ�
`K+JPKL.� Q.� QJPgK� _Kf+=�� `-J� cJ%-PKSj%.m-� O-JRQL=� =� cJOK+Kn
Q=R�� MJ+KK� fQJhJ`=O+KQQgK� cJ� OS.PQKQ=m� O� cSK%g%bN=f=� ocJn
a.f=�� JMQ.SbjKQQgK� P� M.OOKYQ.a� SKL� ,JQ%g�� ;KPKSQJY� ;JOlPg��
, ._gf .�� ?.a.�� Q.� cS.PJMKSKj lK� @M=� cJ%� hJSJ%Jf� ;bShb-Jf ��
cS=`Kf� QKLJ-JSgK� =_� cKSK`=O+KQQga� fKO-� �PKSaQKK� =� OSK%QKK�
-K`KQ=R� ,JQ%g�� PKSaQKK� -K`KQ=K� ;KPKSQJY� ;JOlPg�� bSJ`=NK�
F.SOJP.� 2JS.� b� ;bShb-.q� Mg+=� _.OK+KQg� %JPJ+lQJ� c+J-QJ�� ?� `Kf�
jK� cS=`=Q.� JOPJKQ=R� QJPga� -KSS=-JS=Ys

icJa.� QKJ+=-.� a.S.L-KS=_bK-OR� MJ+KK� fRhL=f� =� -Kc+gf�� cJ�
OS.PQKQ=m� O� OJPSKfKQQgf�� L+=f.-Jf �� `-J� OcJOJMO-PJP.+J� O%P=hb�
+.Q%k.d-Qga� _JQ� L� OKPKSb� =�� OJJ-PK-O-PKQQJ�� cSJ%P=jKQ=m� Om%.�
`K+JPKL.�� VSJTKOO� _.MJ+.`=P.Q=R� -.Yh=� KNK� QK� %JO-=h� Q.M+m%.Kn
fga� OKhJ%QR� f.Ok-.MJP�� DfKQQJ� L� o-Jfb� PSKfKQ=�� cJ� POKY� P=%=n
fJO-=�� O+Jj=+JOl� O-J+l� a.S.L-KSQJK� %+R� -.KjQJY� _JQg� LJfc+KLOn
QJK� cS=OP.=P.mNKK� aJ_RYO-PJ�� P� JOQJPK� LJ-JSJhJ� +Kj .+=� JaJ-.��
SgMJ+JPO-PJ� =� OJM=S.-K+lO-PJ�� i-J� %JL._gP.K-OR� QK� -J+lLJ� Q.n
aJ%L.f=� JSbj=R� =� cSK%fK-JP� -Sb%.�� QJ� =� -.L� Q._gP.Kfgf� JO-KJn
+Jh=`KOL=f � f .-KS=.+Jf �  � LJO-Qgf=� JO-.-L.f=� j=PJ-Qga�� c-=T�
=� SgM�� ;� c.fR-Q=LJP� @L-RMSlOLJhJ� S.YJQ.� -.LJhJ� f .-KS=.+.� QK-�
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QJ� JQ� JMQ.SbjKQ� Q.� cJOK+KQ=Ra� OJcSK%K+lQga� -KSS=-JS=Y� =� OP=n
%K-K+lO-PbK-�� `-J� JOQJPQgf=� JMyKL-.f=� JaJ-g� Mg+=� +JOl� =� OKn
PKSQgY� J+KQl�� Da� %JMgP.+=�� PKSJR-QJ�� +JPbkL.f=�� hJQJf� cJ� Q.On
-b�� OLS.%gP.Q=Kf�� [.c.Og� cSJ%JPJ+lO-P=R� cJcJ+QR+=Ol� =� _.� O`K-�
JaJ-g� Q.� MJSJPbm� =� PJ%Jc+.P.mNbm� %=`l� =� cbkQga� j=PJ-Qga�
�MJMS.�� +=Ob�� MK+Lb� =� %S�q�� .� -.LjK� _.� O`K-� cSJfgO+.�+=QQJY� c-=n
Tg�� VJ�cSKjQKfb� K%P.� +=� QK� JOQJPQgf� =O-J`Q=LJf� c=-.Q=R� %+R�
JM=-.-K+KY� M.OOKYQ.� @M=� RP+R+JOl� SgMJ+JPO-PJ�  � Q.� QKMJ+lk=a�
SKL.a�� cSJ-JL.a�� P� _.+=P.a� J_KS�� VS=fKQR+=Ol� QK� -J+lLJ� LSm `LJn
PgK� OQ.O-=� =� JO-SJh=�� SgMb� %JMgP.+=� O-SK+.f=�� PJ_fJjQJ�� +JP=n
+=� OK-Rf=�� ;b%R� cJ� OJPSKfKQQgf� o-Jfb� cKS=J%b� Q.aJ%L.f� P� ;Kn
PKSQJY� BPSJcK�� _%KOl� -.LjK� =OcJ+l_JP.+=Ol� SgMJ+JPQgK� _.cJSg�
OJ� OQ.O-Rf=� -=c.� PKSkKY�

VSKPS.NKQ=K� SgMJ+JPO-P.� P� O.fJO-JR-K+lQbm�� cS=`Kf� P� S Kn
k.mNbm� %+R� QKLJ-JSga� S.YJQJP�� J-S.O+l� aJ_RYO-P.� P� =_PKO-QJY�
O-KcKQ=� M+.hJcS=R-O-PJP.+J� MJ+KK� cSJ`QJY� JOK%+JO-=�� ?J_fJjn
QJ�� L.j%JK� LSbcQJK� JMyK%=QKQ=K� -.KjQJhJ� Q.OK+KQ=R� �JMN=Q.q�
=fK+J� JcSK%K+KQQbm� cSJfgO+JPbm� -KSS=-JS=m�� E.fK`.K-OR� P�
o-J-� cKS=J%� =� QKLJ-JS.R� OcKT=.+=_.T=R� aJ_RYO-P.� J-%K+lQga�
S.YJQJPU� -.L�� j=-K+=� Q=_JP=Y� @M=� _.Q=f.+=Ol� P� JOQJPQJf� Sg n
MJ+JPO-PJf �� .� JM=-.-K+=� PKSaJP=Y� QKMJ+lk=a� SKL� =� cSK%hJS=Y�
GS.+.�  � JaJ-JY�� VS=� o-Jf� b`KQgf� =_PKO-Qg� L.L� LS.-LJPSKfKQn
QgK� OK_JQQgK� O-JRQL=� O� +KhL=f=� Q._KfQgf=� j=+=N.f=� �PJ_n
fJjQJ�� -.LJY� Mg+.� O-JRQL.� b� %KSKPQ=� E=_Rfgq�� -.L� =� %J+hJPSKn
fKQQgK�� O� L.c=-.+lQgf=� _Kf+RQL.f=� =� cJ+b_Kf+RQL.f=�� J-LSgn
-gf=� P� M.OOKYQ.a� SKL� , ._gf .� �FK+JRSOL=Y� S.YJQ�  � cJOK+KQ=K�
,=S=c�?=O�r h.Q� wq� =� ;KPKSQJY� ;JOlPg� �FKSK_JPOL=Y� S.YJQ�  �
cJOK+KQ=R� ; .S-gQlR� >�� ]b+mf�ObQ-q�� E.cS=fKS�� %JPJ+lQJ� LJ f n
dJS-QJ� %J+jQg� Mg+=� `bPO-PJP.-l� OKMR� P� +mMJK� PSKfR� hJ%.� JM=n
-.-K+=� %Jf.�� cJO-SJKQQJhJ� Q.� PgOJLJf� MKSKhb� QKMJ+lkJY� `=On
-JY� SK`L=� ,=S=c�?=O�r h.Q�� LJ-JSgY� JM%bP.K-OR� =� aJSJkJ� %SKn
Q=SJP.Q�� pJf� cSK%O-.P+R+� OJMJY� QKMJ+lkbm� �w�� LP�� fq� cJ+b_Kfn
+RQLb� O� h+bM=QJY� LJ-+JP.Q.� %J� 5� f�� BhJ� �OJT=.+lQgfA� TKQ-SJf �
Mg+� OJJSbjKQQgY� Q.� cKO`.QJY� c+.-dJSfK� PgOJ-JY� %J� ���� f�
J`.h�� _.L+m`KQQgY� P� cSRfJbhJ+lQbm� S.fb� S._fKSJf � 5�}� a� w�5� f��
^K-LJK� cSJO-S.QO-PKQQJK� JhS.Q=`KQ=K� =fKm-� S.OcJ+JjKQQgK� cJ�
JMK� O-JSJQg� J-� J`.h.� j=+gK� c+JN.%L=�� L.j%.R� =_� LJ-JSga� S._n
%K+KQ.� cKSKhJSJ%LJY� Q.� -S=� �sq� J-OKL.�

, .L� =� P� cSK%kKO-PbmNbm� ocJab�� P� QKJ+=-K� JOQJPQgf� f .-KS=.n
+Jf� %+R� =_hJ-JP+KQ=R� JSb%=Y� -Sb%.� =� JSbj=R� RP+R+OR� L.fKQl��
VJ+b`=+� k=SJLJK� cS=fKQKQ=K� LP.ST�  � O.fgY� %JO-bcQgY� f=QKn
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S.+� =_� POKa� P=%JP� OgSlR�� =OcJ+l_bKfJhJ� Q.� %.QQJY� -KSS=-JS==��
W .-KS=.+� JO-.K-OR� -Kf� jK�� QJ� fKQRK-OR� JM+=L� =QPKQ-.SR�� V S.Ln
-=`KOL=� QK� bcJ-SKM+Rm-OR� PL+.%gkKPgK� JSb%=R�� fQJhJ� cSK%fK-JP�
�JOJMKQQJ� =_� fRhL=a� cJSJ%�  � O+.QTKP�� JcJL=q� O%K+.QJ� -KaQ=LJY�
c=+KQ=R� =� k+=dJPL=�� @� S.OTPK-K� -KaQ=L=� k+=dJP.Q=R� OP=%Kn
-K+lO-Pbm-� fQJhJ`=O+KQQgK� Q.aJ%L=� -JcJSJP�� -KOK+�� QJjKY�� Q.n
LJQK`Q=LJP� O-SK+� O� cJOK+KQ=Y� M.OOKYQJP� SKL� ,JQ%g�� , ._gf.�� ;Kn
PKSQJY� ;JOlPg� �CfQR� > >>�� ,=S=c�?=O�r h.Q� w�� ; .S-gQlR� >�� ]b��
+mf�ObQ-� =� %S�q�� .� -.LjK� K%=Q=`QgK� Q.aJ%L=� P� S._+=`Qga� fKO-.a�
cS.PJMKSKj lR� @M=�� EJ� O.fgY� S.OcSJO-S.QKQQgY� P=%� Q.aJ%JL� Q.�
cJOK+KQ=Ra� =� O-JRQL.a�� L.L� fg� bjK� J-fK`.+=��  � o-J� h+=QRQ.R�
cJOb%.�� -J`QKK�� KK� JM+JfL=�� 7KLJQO-Sb=SJP.QQgK� OJOb%g� JMg`QJ�
=fKm-� O+KhL.� S._%b-gK� -b+JP.� =� cS=JO-SKQQgK� %Q=N.�� @Q=� Pgn
+Kc+KQg� PSb`Qbm� =� JMJj jKQg� Q.� LJO-SK�� Da� cJPKSaQJO-l� cJLSgn
P.m-� b_JSg�� Q.QKOKQQgK� OcKT=.+lQgf=� =QO-SbfKQ-.f=�� P� -Jf�
`=O+K� _bM`.-gf=� k-.fc.f=� =� `K+mO-Rf=� fK+L=a� j=PJ-Qga�� i-b�
cJOb%b� b`KQgK� OPR_gP.m-� O� -.KjQgf=� .MJS=hKQ.f=�� PK%bN=f=�
OPJK� cSJ=OaJj%KQ=K� J-� fKO-QJhJ� fK_J+=-=`KOLJhJ� Q.OK+KQ=R�� EJ�
KO-l� =� %Sbh.R� cJOb%.�  � O� c+JOL=f� %QJf� =� OPJKJMS._Qgf� JSQ.n
fKQ-Jf�� LJ-JS.R� cJc.+.� Om%.�� OLJSKK� POKhJ�� O� mh.�

VJOK+KQ=Y� O� -.LJY� LKS.f=LJY� Q.� cS.PJMKSKjlK� E=jQKY� @M=� P�
cSK%K+.a� @L-RMSlOLJhJ� S.YJQ.� QK-�� QJ� JQ=� JMQ.SbjKQg� P� M.OOKYQK�
,._gf.�  � Q.� SKLK� CfQK� �o-J� hJSJ%=NK� CfQR� >� =� cJOK+KQ=R� CfQR�
>>� =� ,=S=c�?=O�r h.Q� wq�� 2JSJ%=NK� CfQR� >�  � cJL.� K%=QO-PKQQJK� =�
7=HF:H4^HH� -D=HK�H::EH� KE;H�H:9H� lKEW9� D>8:@� �H;:E4� LE:B� :H�
<E�GDE� �F=>L99$� :E� 9$� FEL8EX:E$� �<>=E�E� 9� IEFE�E� �FH<>"�VJOKn
+JL� ObNKO-PJP.+� %JO-.-J`QJ� %+=-K+lQJK� PSKfR� =� QKJ%QJLS.-QJ�
cKSKO-S.=P.+OR� O� TK+lm� S.Ok=SKQ=R� j=+JhJ� cSJO-S.QO-P.�� VJO-SJn
KQQgY� Q.� fgOb�� JQ� Mg+� _.N=NKQ� SPJf� =� OJJSbjKQQJY� Q.� P.+b� MSKn
PKQ`.-JY� O-KQJY�� �VJ� %.QQgf� OcKT=.+=O-.� cJ� JMJSJQ=-K+lQgf�
O=O-Kf.f � ?�C�FJS_bQJP.�� M+=j.Yk=K� O=QaSJQQgK� =+=� MJ+KK� S.Qn
Q=K� fgOJPgK� hJSJ%=N.� =_PKO-Qg� P� WJ+%.P==� =� Q.� GLS.=QK� P� Lb+ln
-bSK� 6S=cJ+lK ,bLb-KQ=q�� , .L� O`=-.K-� J%=Q� =_� =OO+K%JP.-K+KY�
o-JhJ� c.fR-Q=L.� ?�D�;-Kd.QJP�� cJOK+KQ=R� ;.S-gQlR� >�� CfQR� >�� ]b��
+mf�ObQ-� =� ,=S=c�?=O�r h.Q� w� fJjQJ� JMyK%=Q=-l� P� S.fL.a� Lb+ln
-bSQJhJ� JMS._JP.Q=R�� OPJ=f� cSJ=OaJj%KQ=Kf� JMR_.QQJhJ� f=hS.T=n
Rf� P� LJQTK� QKJ+=-.� P� OKPKSQgK� S.YJQg� hSbcc� _.bS.+lOLJhJ� Q.OK+Kn
Q=R�� OLJSKK� POKhJ�� QJO=-K+KY� MJMJSgL=QOLJY� Lb+l-bSg�� EK� =OL+mn
`KQJ�� `-J� JQ=� cKSK%P=h.+=Ol� cJ� cS.PJMKSKjlm� @M=�� EJ� h%K� jK� O+Kn
%g� o-JhJ� cKSK%P=jKQ=Rs� @-PK-� Q.� o-J-� PJcSJO� fJhb-� %.-l� +=kl�
%.+lQKYk=K� =_gOL.Q=R� .SaKJ+JhJP�

w � @ ` K S L = � = O - J S = = � , J % g ' � � , � � �����������������  � � � 2 �� ‚ 6 < 2

EG U�+J-KL.
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?QK%SKQ=K� P� `K+JPK`KOLbm� Lb+l-bSb� JOQJPg� OJPSKfKQQJY� T=P=+=_.n
T==�  � fK-.++JP�  � Q.`.+JOl�%.PQJ� �cJ� fQKQ=m� QKLJ-JSga� b`KQga�� KNK�
P�L.fKQQJf�PKLKq� =� k+J� fK%+KQQJ�� ?� O=+b� JhS.Q=`KQQJO-=� _Q.Q=Y�%SKPn
QKK� Q.OK+KQ=K�%J+jQJ� Mg+J� O`=-.-l� cKSPgY� fK-.++�  � fK%l�  �J%QJY� =_�
cJSJ%� L.fQR�� VSJk+J� fQJhJ� PSKfKQ=�� cSKj%K� `Kf� %SKPQ=K� +m%=� cS.n
P=+lQJ� �PJOcS=QR+=A�QJPgY� f.-KS=.+� =�JOJ_Q.+=� KhJ� cSK=fbNKO-PJ� Q.%�
O-.Sgf�  � L.fQKf�� @MNK=_PKO-QJ� ObNKO-PJP.Q=K� O.fJSJ%QJY� fK%=�� =On
cJ+l_JP.Q=K� LJ-JSJY� P� Q.=MJ+KK� cKSK%JPga� P� =O-JS=`KOLJf� S._P=-==�
S.YJQ.a� F+=jQKhJ� =� ;SK%QKhJ� ?JO-JL.� cSK%cJ+Jj=-K+lQJ� J-QJOR-� L�
�>> �� -gOR`K+K-=Rf� %J� Q�o�� VS=fKQKQ=K� -.LJY� fK%=� JOQJP.QJ� Q.� KK�
OcJOJMQJO-=� cS=� aJ+J%QJY� LJPLK� QK� -J+lLJ� cS=Q=f.-l� QbjQbm� dJSfb��
QJ� =� O-.QJP=-lOR� cSJ`QKK�� VJ_jK� %SKPQ=K� +m%=� J-LSg+=�� `-J� fK-.++�
fJjQJ� OQJP.� O%K+.-l� fRhL=f� O� cJfJNlm� JhQR�� VJO-KcKQQJ� JQ=� Q.b`=n
+=Ol�c+.P=-l� fK-.++� =� J-+=P.-l�KhJ� P�OcKT=.+lQgK�dJSfg�� WK-.++bSh=R�
L.L� =OLbOO-PJ� Pgc+.PL=� fK-.++JP� =_� Sb%� PJ_Q=L.K-� Q.� SbMKjK� �>> �>�
-gOR`K+K-=Y�%J� Q�o��� cS=`Kf� cS=fKQKQ=K� fK%=� P� pSKPQKf� Bh=c-K� J-fKn
`.K-OR� _Q.`=-K+lQJ� S.QlkK�� `Kf� _J+J-.�

?SKfR�� OPR_.QQJK� O� =_JMSK-KQ=Kf� OcJOJMJP� =_hJ-JP+KQ=R� JSb%=Y�
-Sb%.� =_� fK%=�� Q._gP.K-OR�l:HE�9<E8� =+=� fK%QJ�L.fKQQgf� PKLJf�
�P-JS.R� cJ+JP=Q.� >>> Q.`.+J� >>� -gOR`K+K-=R� %J� Q�o�q�

;J� PSKfKQKf� %SKPQ=K� fK-.++bSh=� Q.b`=+=Ol� =OcJ+l_JP.-l� S._QgK�
%JM.PL=� =� OJ_%.+=� MSJQ_b�  � Oc+.P� fK%=� O� J8JPJf�� FSJQ_.� QK� -J+lLJ�
%K+.+.� JSb%=R� -Sb%.� =� JSbj=K� MJ+KK� cSJ`Qgf=�� QJ� =� JM+.%.+.� +b`n
k=f=� +=-KYQgf=� L.`KO-P.f=�� BK� cKSPJQ.`.+lQJK� cS=fKQKQ=K� _.d=Ln
O=SJP.QJ� Q.� F+=jQKf� =� ;SK%QKf� ?JO-JLK� �� -gOR`�+K-� Q._.%� �>>>� -gORn
`K+K-=K� %J� Q�o�q�� @-Om%.� o-J-� fK-.++� Q.`.+� -S=bfd.+lQJK� kKO-P=K� =�
%.+� Q._P.Q=K� TK+JY� ocJaK�  � ocJaK�V=E:LB� �cKSP.R� cJ+JP=Q.� >> Q.n
`.+J� >� -gOR`K+K-=R�%J� Q�o�q�

p.QQgK� c.+KJhKJhS.d==� OP=%K-K+lO-Pbm-�� `-J� cS=SJ%QgK� bO+JP=R�
-JhJ� PSKfKQ=� cS.L-=`KOL=� Q=`Kf� QK� J-+=`.+=Ol� J-� OJPSKfKQQga�� VS.Pn
%.� =OO+K%JP.-K+=� hJPJSR-� J� QKbO-JY`=PJO-=� hS.Q=Tg� +KO.� =� -bQ%Sg� =�
bL._gP.m-� Q.� bO=+KQ=K� cSJTKOOJP� _.MJ+.`=P.Q=R� [.c.%QJ�;=M=SOLJY�
S.PQ=Qg�� 6.L�� � �� -gOR`=� +K-� Q._.%� cSJ=OaJ%=-� SK_LJK� cSJQ=LQJPKn
Q=K� +KOJP� Q.� OKPKS�� Q.� -KSS=-JS=m� OJPSKfKQQJY� -bQ%Sg�� ;JO-.P� S.O-=n
-K+lQJO-=� OP=%K-K+lO-PbK-� J� L+=f.-K� _Q.`=-K+lQJ� MJ+KK� -Kc+Jf�� `Kf
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OJPSKfKQQgY�� VS=fKSQJ� � €� -gOR`=� +K-� Q._.%� Q.O-bc.K-� QKLJ-JSJK�
bab%kKQ=K� L+=f.-.� =� +KO.� J-O-bc.m-� Q.� -KSS=-JS=m� =a� OJPSKfKQQJhJ�
S.OcJ+JjKQ=R�� VJ_%QKK� L+=f.-� O-.M=+=_=SJP.+OR�� `-J� OcJOJMO-PJP.+J�
JLJQ`.-K+lQJfb� JdJSf+KQ=m� aJ_RYO-PKQQJ�Lb+l-bSQJhJ� -=c.� -.KjQga�
JaJ-Q=LJP� =� SgMJ+JPJP�� .� -.LjK� JOPJKQ=m� QJPga� _KfK+l� ;KPKSJ�[.n
c.%QJhJ� SKh=JQ.� =� MJ+KK� c+J-QJfb� _.OK+KQ=m�"/: � =_PKO-Qga� S.YJQJP�

BO+=� P� cSK%kKO-PJP.Pk=K� ocJa=� O+K%g� cSKMgP.Q=R� %SKPQKhJ� `Kn
+JPKL.� Q.� S.OOf.-S=P.KfJY� -KSS=-JS==� QJO=+=� JcJOSK%JP.QQgY� a.n
S.L-KS� �cJOK+KQ=K� ;fJ+RQJY� ;JS� >q� =+=� d=LO=SJP.+=Ol� cJ� f=Q=n
f.+lQgf� dS.hfKQ-.f� �O-JRQL.� E=_Rfg� €q�� -J� J-� +m%KY� oQKJ+=-=`KO��
LJhJ� PSKfKQ=� OJaS.Q=+=Ol� JO-.-L=� cJOK+KQ=YU� rS-g� €� �OSK%QKK� -Kn
`KQ=K� SKL=� XKSL.+=QOLJYq�� XKSL.+g� x� �JLJ+J� J%QJ=fKQQJhJ� cJn
OK+L.q�� E=_Rfg� >>� �Q=jQ=Y� hJS=_JQ-q� Q.� cS.PJMKSKjlK� @M=�� CfQR� >�
�j=+=NK� >&� P� M.OOKYQK� ,._gf.q�� ;.S-gQlR� >� �Q.� ;KPKSQJY� ;JOlPKq� =�
%S�� VJOK+L=� Mg+=� QKMJ+lk=f=�  � J-� J%QJhJ %Pba� %JfJP� �CfQR� >��
E=_Rfg� >>q�%J� cR-=� �rS-gq�� FK_� P=%=fJY� c+.Q=SJPL=� JQ=� S.OcJ+.h.n
+=Ol� Q.� J-LSg-ga� MKSKhJPga� -KSS.O.a� =� fgO.a� MJ+lk=a� SKL� �E=_Rn
fg� >>�� CfQR� >&q�� QKMJ+lk=a� SK`KL� �XKSL.+g� xq� =� OJSJP�� L.L�� Q.n
cS=fKS�� cJOK+KQ=K� rS-g�� J� LJ-JSJf� O+K%bK-� OL._.-l� JOJMJ�

,.L� PK+=LJ+KcQJ� JQJ� OfJ-SK+JOl� P� OPJK� PSKfR� OJ� O-JSJQg� XKSL.��
+=QOLJhJ� OJS.•� VJO-SJKQQJK� Q.�=_h=MK� LJSKQQJhJ� MKSKh.�J%QJ=fKQQJY�
SK`L=�� Q.� fKO-K� KK� �Pc.%KQ=RA� P� OJS�� cJOK+KQ=K� _.Q=f.+J� SJPQbm�� aJn
SJkJ� cSJPK-S=P.Kfbm� =� QK_.-Jc+RKfbm� c+JN.%Lb� _K+KQJfJkQJhJ�
MJS.�� [%KOl� fJjQJ� Mg+J� Q.Y-=� POK�� `-J� -.L� QKJMaJ%=fJ� -.KjQJfb� `Kn
+JPKLbU� SgMb� P� OJSb�=� SK`LK�� %=`l� P� MJSb� =�%=LJSJOg� P� QK%.+KL=a� MJn
+J-.a�� EKMJ+lk.R� JMN=Q.� cSJj=P.+.� P� Q._KfQga� %Jf.a� O� L.SL.OQJn
O-J+MJPJY�LJQO-SbLT=KY�� PJ_fJjQJ�� OK_JQQJhJ� a.S.L-KS.�� C� PJ-�KK�%.n
+KL=K� OJOK%=� O� SKL=� CfQR� cSK%cJ`=-.+=� j=-l� P� cJO-SJKQQJY� =_� OJn
OQJPga� MSKPKQ� L.c=-.+lQJY� cJ+b_Kf+RQLK� O� `K-gSKaOL.-QJY� LSgkKY��
cJLSg-JY� jKS%Rf=�� _.O-+.QQJY� MKSKO-JY�� c+.O-.f=� %KSQ.� =� _.Ogc.Qn
QJY� _Kf+KY�� ?KSJR-QJ�� P� LSgkK� =fK+JOl� %gfJPJK� J-PKSO-=K�� O+bj=Pn
kKK� J%QJPSKfKQQJ� JLQJf�� ?aJ%� Mg+� O%K+.Q� P� OKSK%=QK� cKSK%QKY� O-Kn
Qg�� cKSK%� Q=f� Mg+.� OJJSbjKQ.� cS=O-SJYL.� -=c.� OKQKY�� @MJhSKP.+OR�
%Jf� S.OcJ+JjKQQgf� P� TKQ-SK� J`.hJf�� P%J+l� -SKa� O-KQ� �LSJfK� cKSK%n
QKYq� Q.aJ%=+=Ol� cKSKLSg-gK�%KSKPRQQgf� Q.O-=+Jf� �sq� Q.Sg�

,SJfK� O-.T=JQ.SQga� cJOK+KQ=Y� %+R� cJO-JRQQJhJ� JM=-.Q=R�� P� fKOn
-.a� -S.%=T=JQQga� cSJfgO+JP� fJh+=� PJ_PJ%=-lOR� +KhL=K� Q._KfQgK� cJn
O-SJYL=� =� aJ_RYO-PKQQgK� OJJSbjKQ=R�� ?J_fJjQJ�� L� Q=f� J-QJOR-OR� JOn
-.-L=� JMyKL-JP�� POLSg-ga� P� Q=jQ=a� O+JRa� cJOK+KQ=R� E=_Rfg� >>�

?� oQKJ+=-=`KOLJK� PSKfR� JOQJPJY� aJ_RYO-PKQQJY� %KR-K+lQJO-=� cJ��
cSKjQKfb� JO-.P.+=Ol� %JcJ+QKQQgK� OJM=S.-K+lO-PJf� SgMJ+JPO-PJ� =

w�
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JaJ-.�� ;P=%K-K+lO-PJf� JaJ-g�� L.L� =� S.QlkK�� O+bj.-� Q.LJQK`Q=L=�
O-SK+�� JMQ.SbjKQQgK� P�LJfc+KLO.a� cJOK+KQ=Y� CfQR� >� =� ;.S-gQlR� >�� =�
LJO-QgK� JO-.-L=� =_� c.fR-Q=LJP� OJcSK%K+lQga� -KSS=-JS=Y�� VJ� Q=f�
fJjQJ� Ob%=-l�� `-J� JOQJPQgf=� JMyKL-.f=� JaJ-g� cSJ%J+j.+=� JO-.P.-ln
OR� LJcg-QgK� j=PJ-QgK� �OKPKSQgY� J+KQl�� +JOlq�� a=NQ=L=� �fK%PK%l��
PJ+Lq�� cbkQJY� _PKSl� �MJMS�� Pg%S.q� =� c-=T.�� cS=`Kf� P� JO-KJ+Jh=`KOL=a�
LJ++KLT=Ra� cSJO+Kj=P.K-OR� O-.M=+lQJK� cSKJM+.%.Q=K� LJO-KY� LJcg-n
Qga� =� MJMS.�� ?.jQ.R� SJ+l� SgMJ+JPQJhJ� cSJfgO+.�P� aJ_RYO-PK� `K+JPKn
L.� ocJa=� oQKJ+=-.� cJ%-PKSj%.K-OR� fQJhJ`=O+KQQgf=� h+=QRQgf=� hSbn
_=+.f=� J-� OK-KY� =� JO-.-L.f=� =a-=Jd.bQg� �LJO-KY� SgMq�� ;b%R� cJ� SK%n
L=f� OLJc+KQ=Rf� hSb_=+�� OK-=� Mg+=� QKMJ+lk=KU� cJ� fQKQ=m� ;�~ �,JLn
k.SJP.�� JQ=� K%P.�+=� cSKPgk.+=� |�}� f�� ;LJSKK� POKhJ�� JQ=� Q.aJ%=+=Ol�
P� =Q%=P=%b.+lQJf� cJ+l_JP.Q==�� X=SJLJK� S.OcSJO-S.QKQ=K� OK-KPJhJ�
SgMJ+JPO-P.� P� oQKJ+=-K� fJjK-� O+bj=-l� J%Q=f� =_� %JL._.-K+lO-P� cKSKn
aJ%.� Q.OK+KQ=R� L� =Q-KQO=PQJfb� =OcJ+l_JP.Q=m� -.KjQga� MJh.-O-P�� cJ�
PSKfKQ=� OJPc.PkKhJ� O� JOPJKQ=Kf� j=-K+Rf=�mh.�GS.+.�=� [.c.%QJY� ;=n
M=S=� Q.PgLJP� JMS.MJ-L=� fK%=�

@%Q=f� =_� %JO-=jKQ=Y� ocJa=� Mg+J�� cJ� POKY� P=%=fJO-=�� cJRP+KQ=K�
-L.`KO-P.�� FK_� cS=_Q.Q=R� o-JhJ� -Sb%QJ� cJQR-l� k=SJLJK�S.OcSJO-S.QKn
Q=K� Q.� h+=QRQJY� cJOb%K� b_JSJP� O� OK-`.-;Y� JOQJPJY� �o-J� cSK%cJ+.h.K-�
hKJfK-S=`QJO-l� fJ-=PJPq�� `-J�%K+.K-� oQKJ+=-=`KOLbm� LKS.f=Lb�+KhLJn
J-+=`=fJY� J-� cSK%kKO-PJP.PkKY�

D_hJ-JP+KQ=K� LKS.f=L=� cJ�cSKjQKfb� RP+RK-OR� J%Q=f� =_� h+.PQga�
%Jf.kQ=a� cSJ=_PJ%O-P� =���� b%K+Jf� jKQN=Q�� VJ%� =a� SbL.f=� SJj%.n
+=Ol� =_RNQgK� -JQLJO-KQQgK� OJOb%g� cJ+bRYTKP=%QJY� _.LSg-JY� dJSn
fg� O� JLSbh+gf�%QJf�� C� KNK� =Q-KSKOQKK� a.S.L-KSQgK� %+R� o-JY� ocJa=�
+.%lKP=%QgK� OJOb%g�� 6.L�� QK_.MgP.KfJK� PcK`.-+KQ=K� cSJ=_PJ%=-� OJn
Ob%� =_� QKfQJhJ`=O+KQQJY� LJ++KLT==� j=+=N.� >&� cJOK+KQ=R� CfQR� >��
?OR� KhJ� cJPKSaQJO-l� bLS.kKQ.� =_JMS.jKQ=Rf=� j=PJ-QJhJ�� S.OcJ+Jn
jKQQgf=� P� -S=� RSbO.� cJ� 5€�5�� d=hbS� P� L.j%Jf�� VJ� fQKQ=m� OcKT=.n
+=O-JP�� %.QQgK� =_JMS.jKQ=R� MJ+KK� POKhJ� Q.cJf=Q.m-� %+=QQJkKSO-n
Qga� LJ_+JP� �•sq�� VS.P%.�%Sbh=K� P=%R-� P� Q=a� OKPKSQJhJ� J+KQR�� EJ� `-J�
Mg� Q=� Mg+J� _%KOl� =_JMS.jKQJ�� cJ+b`.Kkl� =O-=QQJK� b%JPJ+lO-P=K� J-�
f.O-KSO-P.�%SKPQKhJ� hJQ`.S.�ab%JjQ=L.�

VJf=fJ� cJOb%g�=�hSb_=+�%+R� OK-KY��=_�h+=Qg�+Kc=+=Ol� cSRO+=T.�%QR�
=_hJ-JP+KQ=R� Q=-KY� �cJOK+KQ=K� E=_Rfg� V�sqq�� .� =_� dS.hfKQ-JP� S._M=n
-JY� cJOb%g� Pg-.`=P.+=Ol� cSK%fK-g�� LJ-JSgK� fJjQJ� Q._P.-l� +JN=+.f=�
=+=� -KSJ`Q=L.f=�� @OJMKQQJ� fQJhJ� =a� P� LJ++KLT==� Q.aJ%JL�� O%K+.QQga�
b� cJOK+L.� E=_Rfg� >>�� ?JcSJO�� %+R� JMS.MJ-L=� L.LJY� cJPKSaQJO-=� JQ=�
cS=fKQR+=Ol�  � h+=QRQJY�� %KSKPRQQJY� =+=� LJO-RQJYs�  � cJL.� JO-.K-OR�
J-LSg-gf�� cJOLJ+lLb� -SKMbm-OR�%JcJ+Q=-K+lQgK� .Q.+=_g�
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;SK%=� KO-KO-PKQQga� f.-KS=.+JP�� L.L� =� S.QlkK�� .L-=PQKK� POKhJ� =On
cJ+l_JP.+OR� L.fKQl�� QJ� Q.SR%b� O� bjK� =_PKO-Qgf=� cS=Kf.f=� KhJ� JMS.n
MJ-L=� cJ+b`.K-� k=SJLJK� S.OcSJO-S.QKQ=K� SK-bk=SJP.Q=K�  � OL.+gn
P.Q=K� O� _.hJ-JPL=� fK+L=a� JOLJ+LJP� �`KkbKLq�� @QJ� cJ_PJ+R+J� cS=%.n
P.-l� JSb%=Rf� QKJMaJ%=fbm� dJSfb� =� cJ+b`.-l� JO-SgK� SKjbN=K� LSJfn
L=�� pK+.+JOl� o-J� O� cJfJNlm� OcKT=.+lQga� cS=OcJOJM+KQ=Y� =_� L.fQR� =�
LJO-=�  � SK-bkKSJP�� ^.NK� POKhJ� -.L.R� -KaQ=L.�cS=fKQR+.Ol� cS=� =_hJn
-JP+KQ==� Q.LJQK`Q=LJP� O-SK+� �CfQR� >&q�� cS=`Kf� =OcJ+l_JP.+=Ol�
-PKS%gK� cJSJ%g� L.fQR� �LSKfKQl�� LP.ST=-� =� %S�q�� EJ� -.L=K� =_%K+=R� P�
Q=jQKJMOL=a� c.fR-Q=L.a� K%=Q=`Qg�� MJ+KK� a.S.L-KSQ.� %+R� Q=a� cSJn
%bLT=R� =_� LP.ST.�� ^.O-l� JSb%=Y� =_hJ-JP+KQ.� =_� O+.QTKP�� cKO`.Q=L.� =�
cSJ`=a� fRhL=a� cJSJ%� P� -KaQ=LK� c=+KQ=R�� k+=dJP.Q=R�� OPKS+KQ=R�

EJ� cJ_PJ+l-K�� OL.jK-� cSJ_JS+=PgY� `=-.-K+l�� .� h%K� jK� cKSK%JPgK�
dJSfg� aJ_RYO-P.�� h%K� QJPgY� f.-KS=.+�� J� LJ-JSJf� P� Q.`.+K� h+.Pg� -.L�
fQJhJ� =� -.L� PJO-JSjKQQJ� hJPJS=+JOls� p.�� cJ� JMNKY� .SaKJ+Jh=`KOLJY�
cKS=J%=_.T==� oQKJ+=-� %.-=SbK-OR� P-JSJY� cJ+JP=QJY� >>> Q.`.+Jf� >>�
-gOR`K+K-=Y�%J� Q�o�� �-�K�� � ���� -gOR`=�+K-�Q._.%q�� ;+K%JP.-K+lQJ�� cJ%n
S._bfKP.K-OR�� `-J� =fKQQJ� P� o-J-� cKS=J%� OKPKSJ-.KjQJK� Q.OK+KQ=K� cJn
_Q.LJf=+JOl� O� fK%lm�� @%Q.LJ�%+R�%.QQJhJ� SKh=JQ.�Pg%K+KQ=K� o-JhJ� cKn
S=J%.� QJO=-� bO+JPQgY� a.S.L-KS�� cJOLJ+lLb� _%KOl� QK=_PKO-Qg� O+K%g� fKn
-.++JJMS.MJ-L=�� QK-� =� O.f=a� Q.aJ%JL� fK%Qga� PKNKY�� D� -J� =� %SbhJK�
PO-SK`.K-OR� +=kl� _.� cSK%K+.f=� S.OOf.-S=P.KfJY� -KSS=-JS==�� Q.� oQKJ��
+=-=`KOL=a� c.fR-Q=L.a� rjQJhJ� =� ;SK%QKhJ� GS.+.�� ;+K%g� JMS.MJ-L=� O�
cJfJNlm� fK-.++=`KOL=a� QJjKY� JMQ.SbjKQg� Q.� %KSKPRQQga� cJ%K+L.a�
=_� bS.+lOL=a� -JSdRQ=LJP� �QKLJh%.� %KYO-PbmN=a� J_KS.aq�� ;JMO-PKQQJ�
fK-.++=`KOL=a� JSb%=Y�� Q.Y%KQQga� Q.� GS.+K�� QKfQJhJU� o-J� K%=Q=`QgK�
QKMJ+lk=a�S._fKSJP� QJj=`L=� =�k=+lR�� EKOfJ-SR� Q.�J-Ob-O-P=K� Q.�-KSn
S=-JS==�-.KjQJhJ� @Ml�DS-gklR� fK-.++=`KOL=a� =_%K+=Y�� fg�� JOQJPgP.n
ROl� Q.� OaJ%O-PK�f.-KS=.+lQJY�Lb+l-bSg�%SKPQKhJ� bS.+lOLJhJ� =� _.c.%QJn
O=M=SOLJhJ� Q.OK+KQ=R�� Q.aJ%=f� PJ_fJjQgf� hJPJS=-l� J� -Jf�� `-J� fKO-n
QJK� Q.OK+KQ=K� fJh+J� _Q.-l� fK-.++� =� =OcJ+l_JP.-l� fK%QgK�JSb%=R�

pJO-JPKSQgK� O+K%g� fK-.++JJMS.MJ-L=� P� o-Jf� SKh=JQK� fg� Q.M+m%.n
Kf� -J+lLJ� P� cJO+K%bmN=Y� cKS=J%�  �lKEW-� V=E:LB��cKSP.R� cJ+JP=Q.�
>> Q.`.+J� >� -gOR`K+K-=R� %J� Q�o�q�� BK� O-.QJP+KQ=K�� L.L� O`=-.K-� ;�~��
,JLk.SJP�� cSJ=OaJ%=-� P� Q.`.+K� >>� -gOR`K+K-=R� %J� Q�o��� .� P� %.+lQKYn
kKf�� P� S.fL.a� o-JhJ� -gOR`K+K-=R�� Q.M+m%.K-OR� cJo-.cQJK� S._P=-=K�
+=-KYQJhJ� %K+.�� @MS.-=fOR� jK� L� =O-JS=`KOLJY� O=-b.T==�� O+Jj=PkKYn
OR� _%KOl� € �� -gOR`=�+K-� Q._.%�

,.L� bjK� J-fK`.+JOl�� O� -J`L=� _SKQ=R� L+=f.-=`KOL=a� bO+JP=Y� o-J-�
cKS=J%� Mg+�%+R� -.KjQga� j=-K+KY�%JPJ+lQJ� M+.hJcS=R-Qgf� =� OcJOJMO-n
PJP.+� L.L� Pgj=P.Q=m� JM=-.PkKhJ� _%KOl� oQKJ+=-=`KOLJhJ� Q.OK+KQ=R�



w w p 7 B? E D B � 8r pD � E D : E B u � @FD

-.L� =� cS=-JLb� f=hS.Q-JP�� E.� cJO+K%Q=Y�d.L-JS� OKSlK_QJK� PQ=f.Q=K�JMn
S.N.K-� -JfOL=Y� .SaKJ+Jh�B�C�� ?.O=+lKP�� VS=�S.OOfJ-SKQ==� Lb+l-bSQJn
=O-JS=`KOLJY� O=-b.T==�� O+Jj=PkKYOR� P� oQKJ+=-K� P� mjQJY� `.O-=� E=jn
QKhJ� VS=JMlR�� JQ� J-fK`.K-� %PK� PJ+Qg� f=hS.Q-JP�� cSK%O-.P=-K+=� LJ-Jn
Sga� fJh+=� JOKO-l� Q.� cS.PJMKSKjlK� @M=�� @%Q.� =_� Q=a� cSJ=OaJ%=+.� =_�
M.OOKYQ.� ;KPKSQJY� ;JOlPg�� %Sbhbm� =OO+K%JP.-K+l� OL+JQKQ� S.OOf.-S=n
P.-l� L.L� f=hS.T=m� P� E=jQKK� VS=JMlK� `.O-=� PJO-J`QJbS.+lOLJhJ� Q.OKn
+KQ=R� �•q�� 8=MJ� f=hS.Q-JP� fQJhJ� cS=Mg+J�� +=MJ� _Q.`=-K+lQJ� bPK+=`=n
+JOl� LJ+=`KO-PJ� JM=-.-K+KY� QKLJh%.� f.+J`=O+KQQga� cJOK+LJP� �JM� o-Jf�
%bf.-l� cSK%cJ`-=-K+lQKKq�� QJ� OL+.%gP.K-OR� PcK`.-+KQ=K�� `-J� P� ocJab�
MSJQ_g� Q.� -.KjQJY� -KSS=-JS==� OJPSKfKQQJhJ� @L-RMSlOLJhJ� S.YJQ.� =� P�
cS=+Kh.mN=a� fKO-.a� cSJ=_JkK+� %KfJhS.d=`KOL=Y� P_SgP�� VS=PK%Kf�
T=dSgU� Q.� OKhJ%QRkQ=Y� %KQl� Q.� cS.PJMKSKjlK� @M=� P� cSK%K+.a� =_b`.Kn
fJhJ� S.YJQ.� =_PKO-QJK� .SaKJ+Jh.f� `=O+J� c.fR-Q=LJP� oQKJ+=-.� QK� cSKn
Pgk.K-� cR-Q.%T.-=�� .� ocJa=� MSJQ_g�  � Q.O`=-gP.K-OR� bjK� MJ+KK� OJSJn
L.�� cS=`Kf� c+JN.%L=� QKLJ-JSga� =_� Q=a� _.OK+R+=Ol� Q.�cSJ-RjKQ==� o-Jn
hJ� cKS=J%.� %P.j%g�� .� -J� =� MJ+lkK�� 6J� jK� O.fJK� Q.M+m%.K-OR� =� Q.� OJn
OK%Q=a� -KSS=-JS=Ra�� 6.L�� P� M.OOKYQK� SKL=� ,._gf� J-LSg-J� OKfl� c.fR-n
Q=LJP� ocJa=� MSJQ_g�� P�-J� PSKfR� L.L�=_� oQKJ+=-=`KOL=a� =_PKO-KQ� -J+lLJ�
J%=Q�� ,JQK`QJ�� QKJMaJ%=fJ� b`=-gP.-l� O-KcKQl� =_b`KQQJO-=� S._Qga� cKn
S=J%JP�%SKPQKY� =O-JS==� E=jQKhJ� VS=JMlR�� QJ� -KQ%KQT=R� L� bPK+=`KQ=m�
�=+=�� L.L� f=Q=fbf�� L� OJaS.QKQ=mq� c+J-QJO-=� Q.OK+KQ=R� Q.� cS.PJMKSKn
jlK�@M=� Q.M+m%.K-OR� =� P� cJO+K%bmNbm� ocJab� jK+K_.�

7.OOK+KQ=K� j=-K+KY� P� o-J-� cKS=J%� cSJ=OaJ%=+J� O� b`K-Jf� Q.LJc+KQn
QJhJ� Jcg-.�� Da� cJOK+KQ=R� fg� Q.aJ%=f� =� Q.� J-LSg-JY�SKLK� �E=_Rfg� >>��
XKSL.+g� ��� VKSKhSKMQJK� ��� ;.S-gQlR� >>�� ,.LO=QOL.R� hJS.� €q�� =�Q.� h+bn
M=QQga� OJS.a� �rS-g� vq�� =� Q.� J_KS.a� �6JPhJS�+JS� |q�� QJ� P� MJ+lk=QO-PK�
O+b`.KP� JQ=� cS=PR_.Qg� L� bO-lRf� QKMJ+lk=a� SKL� �E=_RfL.�� XKSL.+=Q��
OL.R�� ,.+-gORQL.�� ,=S=c�?=O�rh.Q� =�%S�q�� M+.hJ%.SR� `Kfb� JMKOcK`=P.n
+=Ol� =� PgaJ%� Q.� MJ+lkbm� -S.QOcJS-Qbm� .S-KS=m�� =� S.OcJ+JjKQ=K� P�
bLSJfQga�� _.N=NKQQga� J-�+=kQ=a� h+._� fKO-.a�� =�� h+.PQJK�� M+=_JO-l� L�
`=O-JY� PJ%K� =� �OgSlKPgfA� _.c.O.f�� Mb%l� -J�SgM.��%=`l� =+=�%=LJSJOg��

?K+=L.� -.Yh.�� QJ� b%JMQga� fKO-�%+R� JM=-.Q=R� P� QKY�� JL._gP.K-OR�� QK�
-.L� bj� fQJhJ�� DQ.`K� `Kf� JMyROQ=-l� -J-�d.L-�� `-J� bjK� P�-K�%.+KL=K�PSKn
fKQ.� Q.OK+lQ=L=� o-JhJ� +KOQJhJ�LS.R� %P.j%g�� .� -J� =� -S=j%g� cS=aJ%=+=�
Q.�J%QJ� =� -J� jK� fKO-Js� DfKQQJ� O� ocJa=� MSJQ_g� c+J-QJ� _.OK+Rm-OR� cS.n
PJMKSKjlR� bO-lKP� SKL� ,.+-gORQL=�� E=_RfL=�� C-+gfL=�� XKSL.+=QOLJY��
h%K� P� JOQJPQJf� =� OJOSK%J-J`KQg� =_PKO-QgK� b`KQgf� .SaKJ+Jh=`KOL=K�
LJfc+KLOg� @L-RMSlOLJhJ�S.YJQ.�

,.L� P=%=f�� cJOK+L=� O-SJ=+=Ol� P� S._Qga� fKO-.a�� QJ� P� =a� S.OcJ+JjKn
Q==� Q.M+m%.K-OR� JcSK%K+KQQ.R� _.LJQJfKSQJO-lU� JQ=�� L.L� cS.P=+J�� O-JRn
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+=� Q.� Q=_L=a�� JLJ+J� PJ%g�� =+=� OSK%Q=a� cJ� PgOJ-K� c+JN.%L.a� SK`Qga�
-KSS.O� =� MKSKhJPga� fgOJP�� VJOK+KQ=R� QKPK+=L=�  � QK� MJ+KK� v |� QKn
bcJSR%J`KQQJ� S.OcJ+JjKQQga�%JfJP� �rS-g� ��� ;.S-gQlR� >q�� QJ� `.NK�  �
J%=Q -S=� �E=_Rfg� >>�� ��� }�� ,.LO=QOL.R� hJS.� €�vq�� E.� cJPKSaQJO-=� =a�
JO-.-L=� cSJO+Kj=P.m-OR� +=MJ� P� P=%K� Pc.%=Q� �E=_Rfg� }�� rS-g� >>� �sqq��
_.`.O-bm� JLSbjKQQga� P.+JJMS._QJY� Q.Ogclm�cJ%OgcLJY� �rS-g� ���
,.LO=QOL.R� hJS.� €q�� +=MJ� P� P=%K� cS=cJ%QR-ga� %J� w� €�� Of� c+JN.%JL�
�,.LO=QOL.R� hJS.�vq�� € �� -gOR`=�+K-�Q._.%�_%KOl� O-JR+=� Q._KfQgK� �E=n
_Rfg� >>�� ,.LO=QOL.R� hJS.� vq� =+=� bh+bM+KQQgK� P� hSbQ-� J-� w� €�� %J�
v� }�� Of� cJO-SJYL=� �E=_Rfg� ��� }�� ,.LO=QOL.R� hJS.� €q� O� cJ%`K-gSKa��
bhJ+lQgf� JOQJP.Q=Kf�%JPJ+lQJ� cS=+=`Qga� S._fKSJPU� b� OJaS.Q=Pk=aOR�
JMyKL-JP� ocJa=� S.QQKY�MSJQ_g� JQ=�LJ+KM+m-OR� J-� |��� a� }��� f� �, .LO=Qn
OL.R� hJS.� €q�%J� 5w��� a� 5w��� f� �;.S-gQlR� >q�� C� PJ-� cJ_%QKMSJQ_JPJK� j=n
+=NK� cJOK+KQ=R� ,.LO=QOL.R� hJS.� v� Mg+J� QKMJ+lk=f�  � POKhJ�v � v f � �
;SK%=� cJOK+KQ=Y� fJjQJ� Pg%K+=-l� L.L� M._JPgK� cJOK+L=� �E=_Rfg� }��
,.LO=QOL.R� hJS.� €q� O� OJJSbjKQ=Rf=� LSbh+JhJ%=`QJhJ� T=L+.� JM=-.Q=R��
-.L� =�OK_JQQgK� �E=_Rfg� >>�� �&�� ,.LO=QOL.R� hJS.� vq�� ?� QKLJ-JSga� JM=n
-.+=� QK%J+hJ� �E=_Rfg� >>�� �&q�� P� %Sbh=a�  � %JO-.-J`QJ� %+=-K+lQgY�
cSJfKjb-JL� PSKfKQ=� �PKOQ. JOKQlq� �,.LO=QOL.R� hJS.�vq�

6.L.R� hS.%.T=R� fKO-� JM=-.Q=R� -.KjQga� j=-K+KY� QK� O+b`.YQ.U� JQ.�
JMbO+JP+KQ.�=a� aJ_RYO-PKQQJY�%KR-K+lQJO-lm�� JOQJPJY� LJ-JSJY� JO-.P.n
+=Ol� JaJ-.� =� SgMJ+JPO-PJ�� i-J� cJ%-PKSj%.K-OR� P� cKSPbm� J`KSK%l� Q.Yn
%KQQgf=� cS=� S.OLJcL.a� LJO-Rf=� j=PJ-Qga� =� JO-.-L.f=� =a-=Jd.bQg��
,.L� =� P� oQKJ+=-K�� P� ocJab� MSJQ_g� JaJ-=+=Ol� h+.PQgf� JMS._Jf� Q.�LSbcn
Qga� LJcg-Qga� �OKPKSQgY� J+KQl� =� +JOlq� =� a=NQ=LJP� �PJ+L�� SJOJf.a.��
fK%PK%lq�� .� -.LjK� Q.� cbkQJhJ� _PKSR� =� c-=Tb�� VJ� %.QQgf� ;�~�� ,JLk.n
SJP.�� Q.� c.fR-Q=L.a� ,JQ%g� OSK%=� JO-KJ+Jh=`KOL=a� f.-KS=.+JP�� L.L� =�
S.QKK�� cSKJM+.%.K-� %J+R� LJcg-Qga�� @� OcS.PK%+=PJO-=� o-JhJ� b-PKSj%Kn
Q=R� cJ� J-QJkKQ=m� L� cS.PJMKSKjlm� @M=� OP=%K-K+lO-PbK-� Q.aJ%L.� h+=n
QRQJY� OLb+lc-bSg� j=PJ-QJhJ� Q.� cJOK+KQ==� E=_Rfg� }�� VJ� SR%b�%K-.+KY�
�dJSfK� bkKY�� QJO.�� -b+JP=N.� P� TK+Jfq� JQ.� Q.cJf=Q.K-� J+KQR�� :=PJ-n
QJK� =_P.RQJ� %SKPQ=f� OLb+lc-JSJf� P� O-.-=`QJY� cJ_K�� OcJLJYQJK� =� bf=n
SJ-PJSKQQJK�� ,.L� QK� cJaJjK� JQJ� Q.� OPJ=a� MKOcJLJYQga� =� O-SKf=-K+ln
Qga� mjQga� OJMS.-lKP�� cSK%O-.P+KQQga� P� =_%K+=Ra� OL=dOLJhJ� _PKS=QJn
hJ� O-=+R•� C� PJ-� =_JMS.jKQ=R� L.L=a�-J� PJ%Jc+.P.mN=a� c-=T� �b-JLsq�
Q.�OJOb%K� O� cJOK+KQ=R� ,.LO=QOL.R� hJS.� €�� E.QKOKQQgK�Q.�O-KQLb�OJObn
%.� P� P=%K� hJS=_JQ-.+lQJhJ� cJROL.��%Sbh� _.�%SbhJf�� JQ=� Pg_gP.m-� PcKn
`.-+KQ=K�hJ-JPRNKYOR� L� P_+K-b� O-.=�� V-=Tb�%JMgP.+=� O� cJfJNlm� +bL.�
=� O-SK+�� Q.LJQK`Q=L=� LJ-JSga�  � J%Q.� =_� h+.PQga�� aJ-R� =� QK� O.fga�
fQJhJ`=O+KQQga�� L.-KhJS=Y� Q.aJ%JL�� E.� LSbcQga� j=PJ-Qga�� P=%=fJ��
JaJ-=+=Ol� O� cJfJNlm� O-JSJjKL� �� Q.� o-J� bL._gP.m-� o-QJhS.d=`KOL=K
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%.QQgKq� =� +JP`=a� Rf�� JOJMKQQJ� k=SJLJ� S.OcSJO-S.QKQQga� P� M.OOKYQ.a�
SKL� ,._gf.�� ;KPKSQJY� ;JOlPg� =� ,JQ%g�

VJ%-PKSj%KQ=Kf� P.jQJY� SJ+=�SgMQJhJ� cSJfgO+.� P� O=O-KfK� j=_QKJn
MKOcK`KQ=R� Q.OK+KQ=R� ocJa=� MSJQ_g�� LSJfK� JO-.-LJP� =a-=Jd.bQg�
�LO-.-=�� cJ� P=%JPJfb� OJO-.Pb� cJ`-=�QK� J-+=`.mNKYOR� J-� OJPSKfKQQJYq��
fJjK-�O+bj=-l� MJ+lkKK�LJ+=`KO-PJ�SgMJ+JPQga� hSb_=+�  � h+=QRQga� =�
L.fKQQga�  � P� LJ++KLT=Ra� cJOK+KQ=Y� o-JhJ� PSKfKQ=� �� `-J� OP=%K-K+lO-n
PbK-� J� k=SJLJf�S.OcSJO-S.QKQ==�+JP+=�SgMg� O� cJfJNlm� OK-KY�� ,O-.n
-=�� OLJc+KQ=R� hSb_=+� Q.�QKLJ-JSga� cJOK+KQ=Ra� Q=jQKJMOLJhJ� M.OOKYn
Q.� bL._gP.m-�Q.�QKMJ+lk=K�� L.L� =�PJ� PSKfKQ.�oQKJ+=-.�� S._fKSg�� VJ�
fQKQ=m� OcKT=.+=O-JP�� -.L=K� OK-=� �v }� f� P�%+=Qbq� fJh+=� Mg-l� -J+ln
LJ� P� =Q%=P=%b.+lQJf� cJ+l_JP.Q==�� ,� -.LJY� jK� L.-KhJS==� Q.aJ%JL��
OPR_.QQga� O� =Q%=P=%b.+lQgf�SgMJ+JPO-PJf�� J-QJOR-OR� b-RjK+=-K+=� J-�
OJO-.PQga� SgMJ+JPQga� LSm`LJP�� S.OcSJO-S.QKQQga� P� cJ_%QKf� MSJQ_Jn
PJf� PKLK�� ?OK� o-J� bL._gP.K-�Q.� PJ_S.O-.mNKK� _Q.`KQ=K� =Q%=P=%b.+lQJn
hJ� cSJfgO+.�� @%Q.LJ� JOQJPQ.R� `.O-l� SgMQga� _.c.OJP� %JMgP.+.Ol� _.cJn
S.f=�� LJ-JSgf=� cKSKhJS.j=P.+=� QKMJ+lk=K� SKL=�� cSJ-JL=�� _.+=Pg� =�
O-.S=Tg�� E.� _.L+m`=-K+lQJf� o-.cK� MSJQ_g� -.KjQgK� SgMJ+JPg� fJh+=�
bjK� =OcJ+l_JP.-l� +JPbkL=�L.+%.QQJhJ� -=c.�

VKSK`=O+KQQgK� P=%g� %KR-K+lQJO-=� QK� =O`KScgP.m-� POKhJ� fQJhJJMn
S._=R� _.QR-=Y�%SKPQKhJ� JMOLJhJ� Q.OK+KQ=R�� EK� Q.%J� _.MgP.-l�� `-J� P.jn
QKYk=f�cJ%OcJSlKf� P� KhJ� aJ_RYO-PK�POKh%.�O+bj=+J� OJM=S.-K+lO-PJ�� h%K�
RhJ%g� =� LK%SJPgY� JSKa� Mg+=� cKSPKYk=f=� cSJ%bL-.f=�� ,� OJj.+KQ=m��
cJ%-PKS%=-l� o-J� fJhb-� -J+lLJ� o-QJhS.dg� =� OP=%K-K+lO-P.� cKSPga� cb-Kn
kKO-PKQQ=LJP�� JL._.Pk=aOR� P� o-=a� LS.Ra�� EJ� PJ-� S._P=-=K� hJQ`.SQJhJ�
%K+.�� JMS.MJ-L=�L.fQR�� LJO-=�=�%KSKP.�� .�-.LjK�MSJQ_J+=-KYQJhJ� cSJ=_n
PJ%O-P.�fJjQJ� cSJO+K%=-l�Q.� .SaKJ+Jh=`KOL=a� f.-KS=.+.a�

2JQ`.SO-PJ� fJjQJ� J-QKO-=� L� -JY� JM+.O-=� f.-KS=.+lQJY� Lb+l-bSg��
h%K�� cJ� fQKQ=m� -JfOLJhJ� .SaKJ+Jh.� B�C�� ?.O=+lKP.�� fQJhJ� +K-� J-%.Pn
kKhJ� =_b`KQ=m� Q=jQKJMOL=a� %SKPQJO-KY�� P� Q.=MJ+lkKY� O-KcKQ=� Q.n
k+=� OPJK� J-S.jKQ=K� PQb-SKQQKK� K%=QO-PJ� =� Lb+l-bSQJK� OPJKJMS._=K�
c.fR-Q=LJP� Q.`.+lQJhJ� o-.c.� MSJQ_g�� @%QJPSKfKQQJ� O� Mg-JPJY� O-.Qn
%.S-QJY� cJOb%JY� -Jh%.� =_hJ-.P+=P.+=Ol� -.LjK� OPJKJMS._QgK� =� JS=h=n
Q.+lQgK� +.%lKP=%QgK� OJOb%g�� LJ-JSgK� -S.L-bm-OR� o-=f� =OO+K%JP.-Kn
+Kf� L.L� Lb+l-JPgK�� E.SR%b� O� dbQLT=JQ.+lQgf=� S._+=`=Rf=�� cSJO+Kn
j=P.m-OR� =� PSKfKQQgK�� @M� o-Jf� fJjQJ� Ob%=-l� cJ�%Pbf� -=c.f� bLS.kKn
Q=Y� Q.� cJOb%K�� P� -KaQ=LK� b_JSJP� J%QJhJ� =_� LJ-JSga� %Jf=Q=SbK-� cKn
`.-QJ�hSKMKQ`.-gY� OcJOJM� JSQ.fKQ-.T==�� .� %SbhJhJ�  � PgcJ+QKQQgY�
-JjK� P� hSKMKQ`.-JY� f.QKSK� JS=h=Q.+lQgY� �OJ-JPgYA� hKJfK-S=_f�� E.�
_.L+m`=-K+lQJf� o-.cK� MSJQ_JPJhJ� PKL.� hSKMKQ`.-gK� k-.fcg� bO-bc.m-�
fKO-J� LSKO-JPgf� =� PJ+Q=O-gf�� , .L� O`=-.K-� ;�~�� ,JLk.SJP�� P� TK+Jf
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S._P=-=K� JSQ.fKQ-.� P� ocJab� MSJQ_g� a.S.L-KS=_bK-OR� cKSKaJ%Jf� J-�
k=SJL=a� +KQ-� L� b_L=f�� =O`K_QJPKQ=Kf� PKS-=L.+lQJY� S._M=PL=� b_JSJP�
=� cSKJM+.%.Q=Kf� +=QKYQga� JSQ.fKQ-JP�� E.SR%b� O� =_fKQKQ=Kf� P� OcJn
OJM.a� Q.QKOKQ=R� b_JSJP�� Q.M+m%.m-OR� =_fKQKQ=R� =� P� dJSfK� LKS.f=L=��
E.� o-.cK� cJ_%QKY� MSJQ_g� cSJ=OaJ%=-� Pg-KOQKQ=K� OJOb%JP� M.QJ`QJY�
dJSfg� hJSkL.f=�� ?� TK+Jf� jK� =_fKQKQ=K� dJSfg� OJOb%JP� J-S.j.K-OR� P�
_.fKQK� Q.� o-.cK� S.QQKY� MSJQ_g� LSbh+J%JQQga� KfLJO-KY�� +Kc=Pk=aOR� P�
QKJ+=-K� =� oQKJ+=-K�� c+JOLJ%JQQgf=�� =� Q.JMJSJ-�� Q.� _.L.-K� MSJQ_JPJn
hJ� PKL.� cSJ=OaJ%=+� PJ_PS.-� L� LSbh+Jfb�%Qb�

VJf=fJ� LKS.f=L=�� =_� h+=Qg� =_hJ-.P+=P.+=Ol� S._+=`QgK� cSK%fK-g�
%+R� aJ_RYO-PKQQga�� cSJ=_PJ%O-PKQQga� =� Lb+l-JPga� �sq� TK+KY�� i-J� bjK�
bcJf=Q.Pk=KOR� hSb_=+.� �E=_Rfg� |q�� +JN=+.�-KSJ`Q=L=� �E=_Rfg� >>q� =��
Q.LJQKT�� JS=h=Q.+lQ.R� hSbcc.�=_%K+=Y�� cS=fKQRPk=aOR� P�L.`KO-PK�cS=n
OcJOJM+KQ=Y� %+R� bLS.kKQ=R� cJPKSaQJO-=� OJOb%.��  � -.L� Q._gP.KfgK�
JSQ.fKQ-=Sg�� D_PKO-QgK� Q.f�=_%K+=R� cJ%JMQJhJ�SJ%.�J-QJOR-OR�LJ� PSKn
fKQ=� cJ_%QKY� MSJQ_g� �E=_Rfg� |�}q�� @Q=� Mg+=� O%K+.Qg� =_� JMJjjKQQJY�
h+=Qg�� =fK+=� S._Qbm� dJSfb� �LSbh�� cJ%`K-gSKabhJ+lQ=Lq� =a� S.MJ`.R�
cJPKSaQJO-l� Mg+.� PgcJ+QKQ.� P� P=%K� hSKMKQL=�� SJfM=`KOLJY� OK-L=��
J%QJ�� =� fQJhJSR%JPJY� _fKYL=� =� cS�� ,� cSJ=_PJ%O-PKQQgf� fJjQJ� J-QKn
O-=�� cJ� POKY� P=%=fJO-=�� LKS.f=`KOL=K� OJc+.� �dS.hfKQ-� -.LJhJ� OJc+.�
JMQ.SbjKQ�Q.�cJOK+KQ==� E=_Rfg� |q�� -=h+=� =�+=-KYQgK�dJSfg� O� c.fR-n
Q=LJP� OJcSK%K+lQga� -KSS=-JS=Y� �fJh=+lQ=L=� ;.-gh.� x�>� M.OOKYQ.�
SKL=� ,JQ%g�=� ;.Yh.-=QJ� �>�JLJ+J� hJSJ%.�;bShb-.q�� ,�Lb+l-JPgf�� O� Jcn
SK%K+KQQJY� %J+KY� PKSJR-QJO-=�� fg� J-QJO=f� bjK� bcJf=Q.PkbmOR�
OLb+lc-bSLb� j=PJ-QJhJ� =�+.%lKP=%QgK�OJOb%g�ocJa=�S.QQKY� MSJQ_g�

EKOfJ-SR� Q.�Q.O-bc+KQ=K� QJPJY� ocJa=�� OPR_.QQJY� O� fK-.++Jf�� fQJn
hJ� KNK� cSJk+J� PSKfKQ=�� cSKj%K� `Kf� JQ� OfJh� J--KOQ=-l� L.fKQl�� cJ_=n
T==� LJ-JSJhJ� Q.� cSJ-RjKQ==� POKhJ� MSJQ_JPJhJ� PKL.� Mg+=� %JO-.-J`QJ�
O=+lQg�� @OJMKQQJ� J-`K-+=PJ� o-J� cSJRP+R+JOl� Q.� S.QQKf� o-.cK�� LJh%.�
L.fKQQ.R� =Q%bO-S=R�� L.L� O`=-.K-�B�C�� ?.O=+lKP�� Mg+.� PKOlf.�bO-JY`=n
P.� =� K%=Q.� %+R� POKa� c.fR-Q=LJP�� p+R� b%JP+K-PJSKQ=R� aJ_RYO-PKQQga�
Qbj%� =_� L.fQR� =_hJ-.P+=P.+=Ol� QJj=�� -JcJSg�� Q.LJQK`Q=L=� O-SK+��
hSb_=+.�� ,� OcKT=d=`KOL=f� dJSf.f� fJjQJ� J-QKO-=� %+=QQgK� QJj=� =_�
O+.QTKPga� c+=-JL� �XKSL.+g� x>>>q� =� JLSbh+gK� hSb_=+.� O� M=LJQ=`KO��
L=f=� J-PKSO-=Rf=� �XKSL.+g� xq�� E.=MJ+KK� RSL.R� JOJMKQQJO-l� S.QQKn
MSJQ_JPJY� =Q%bO-S==�  � cSKJM+.%.Q=K� k+=dJP.QQga� JSb%=Y�� X+=n
dJPL.� =� c=+KQ=K� cS=fKQR+=Ol� cSK=fbNKO-PKQQJ� cS=� cSJ=_PJ%O-PK�%Jn
+J-JP=%Qga� JSb%=Y�  � -JcJSJP� =� -KOK+�� EJ� J%QJPSKfKQQJ� �.�Q.�_.L+mn
`=-K+lQJf� o-.cK� ocJa=� MSJQ_g� JOJMKQQJ� .L-=PQJq� =OcJ+l_JP.+OR� h.n
+K`Q=L�� cS=`Kf� JSb%=Y� =� J-aJ%JP� =_� LP.ST.� PO-SK`.K-OR� %JO-.-J`QJ�
fQJhJ�� VJ� Q.M+m%KQ=Rf� ;�~�� ,JLk.SJP.�� cJOK+KQ=K� ocJa=� cJ_%QKY
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MSJQ_g� E=_Rfg� }� M+=_LJ� cJ� LJ+=`KO-Pb� =QPKQ-.SR� =_� o-JhJ� OgSlR�
S.QQKMSJQ_JPgf� LJfc+KLO.f� cJOK+KQ=Y� 2KJ+Jh=`KOLJK� >>>� =� �>>� Q.�
SKLK� iOO� JLJ+J� hJSJ%.� rhJSOL.�� @OQJPQJY� dJSfJY� _.hJ-JPL=� JO-.P.+n
OR� J-NKc�� cS=fKQKQ=K� jK� c+.O-=Q� Mg+J� K%=Q=`Qgf�

p.�� L.fKQl�Q.�cSJ-RjKQ==�%+=-K+lQJhJ� PSKfKQ=�%+R� fQJh=a� -.KjQga�
LJ++KL-=PJP� JO-.P.+OR� K%=QO-PKQQgf� OgSlKf� P� =_hJ-JP+KQ==� JSb%=Y�
-Sb%.�� cSK%fK-JP� Mg-.�� bLS.kKQ=Y���� EJ� QJPJK�� cbO-l� =� cJO-KcKQQJ�� _.n
PJKPgP.+J� OPJ=� cJ_=T==�� ,Jh%.� fg� hJPJS=+=� JM� ocJaK� oQKJ+=-.�� -J� J-n
fK`.+=� +=kl� LJOPKQQJK� PJ_%KYO-P=K� mjQga� fK-.++JQJOQga� cSJP=QT=Y�
Q.� OKPKSQbm� cKS=dKS=m�� p+R� PSKfKQ=� S.QQKY� MSJQ_g�� cJ� OPK%KQ=Rf�
B�C�� ?.O=+lKP.�� Q.+=`=K� fK-.++JJMS.MJ-L=� P� mjQJY� `.O-=� E=jQKhJ�
VS=JMlR� cJ%-PKSj%.m-� Q.aJ%L=� L.cK+l� fK%=� =� MSJQ_g�� .� -.LjK� fK-.+n
+bSh=`KOL=a� OJcK+�� VS=� o-Jf�� Ob%R� cJ� SK_b+l-.-.f� OcKL-S.+lQJhJ� .Q.n
+=_.�� =OcJ+l_JP.+OR� cS=PJ_QJY� fK-.++� O� -KSS=-JS==� ?J+hJ�,.flR� =� [ .n
bS.+lR�� VS=fKQKQ=K� LKS.f=`KOL=a� OJcK+�� cJ� fQKQ=m� OcKT=.+=O-JP��
cSK%cJ+.h.K-� %JO-.-J`QJ� O+JjQbm� -KaQJ+Jh=m� c+.PL=� P� OcKT=.+lQga�
cK`.a�� @%QJ� =_� Q=a� Mg+J� cJ+b`KQJ� O� S.QQKMSJQ_JPJhJ� cJOK+KQ=R� C-��
+gf� >�� P-JSJK�  � O� cJOK+KQ=R� cJ_%QKY� MSJQ_g� E=_Rfg� |�� 6.L=f� JMS.n
_Jf�� JQ=� %JcJ+QRm-� LSbh� c.fR-Q=LJP� O� JO-.-L.f=� MSJQ_J+=-KYQJhJ�
cSJ=_PJ%O-P.�=� S.Ok=SRm-�-Kf� O.fgf� .SK.+� fK-.++JQJOQga�Lb+l-bS� OKn
PKSQJY� =� OSK%QKY� -.Yh=�� ,JQK`QJ�� cSJO+K%=-l� S._P=-=K�+=-KYQJhJ�%K+.�
cJ� -.L=f�%.QQgf� QK+l_R�� VSK%O-.P+KQ=K�J� KhJ� cJo-.cQJY� oPJ+mT==�%.K-�
f.-KS=.+�O� M.OOKYQ.�SKL=� ,JQ%g�� D_fKQKQ=R�� cSJ=OaJ%=Pk=K� P� cSJTKOn
OK� S._P=-=R� J-� S.QQKhJ� L� cJ_%QKfb� MSJQ_JPJfb� PKLb�� J`KQl� ObNKO-PKQn
Qg�� VJ� bMKj%KQ=m� ;�~�� ,JLk.SJP.�� JQ=�_.L+m`.m-OR� P� cKSKaJ%K� J-� =_n
hJ-JP+KQ=R� cSJO-KYk=a� fK-.++=`KOL=a� cSK%fK-JP� P� J%QJO-JSJQQ=a�+=n
-KYQga� dJSf.a� P� Q.`.+K� >>� -gOR`K+K-=R� %J� Q�o�� L� cSJ=_PJ%O-Pb� MJ+KK�
O+JjQga� JLJ+J� OKSK%=Qg� >>� -gOR`K+K-=R� %J� Q�o��� LJh%.� k=SJLJ� S.OcSJn
O-S.Q=+.Ol� -KaQJ+Jh=R� -JQLJO-KQQJhJ� +=-lR� P� _.LSg-ga� dJSf.a� O� =On
cJ+l_JP.Q=Kf� OKS%K`Q=LJP�� GO+JjQKQ=K� -KaQJ+Jh==� +=-lR� O� QK=_MKjn
QJO-lm� cS=PK+J� L� Pg%K+KQ=m� f.O-KSJP�+=-KYN=LJP�� -.=QO-PKQQ.R� cSJn
dKOO=R� LJ-JSga� Pg_gP.+.� cJ`-KQ=K� =� O-S.a�� VJhSKMKQ=R� -.L=a� f.O-Kn
SJP� ocJa=� cJ_%QKY� MSJQ_g�Q.Y%KQg�Q.�OJcSK%K+lQga� -KSS=-JS=Ra� P� fJn
h=+lQ=L.a� ;.-gh.�x�>� =� ;.Yh.-=QJ� �>�

,� o-Jfb� jK� PSKfKQ=�  � ocJaK� cJ_%QKY� MSJQ_g�� .� -J`QKK�� L� OKSK%=n
QK�  � P-JSJY� cJ+JP=QK� >>� -gOR`K+K-=R� %J� Q�o���  � J-QJO=-OR� KNK� J%=Q�
fJh=+lQ=L�  � 6JPLbS-�8JS� €�� S.OcJ+JjKQQgY� P� M.OOKYQK� SKL=� ,._gf�
QK%.+KLJ� J-� O-.SJY� a.Q-gYOLJY� %KSKPQ=� ]b++JS�� @OJMJK� _Q.`KQ=K�
o-Jfb� c.fR-Q=Lb� cS=%.K-� -J� JMO-JR-K+lO-PJ�� J-fK`.K-� J%=Q� =_� =OO+Kn
%JP.-K+KY� fJh=+lQ=L.� @�E�� ,JSJ`LJP.�� `-J� JQ� J-QJO=-OR� L� LSbhb� -.L�
Q._gP.Kfga� OKYf=QOLJ�-bSM=QOL=a� c.fR-Q=LJP�� pJ� QK%.PQKhJ� PSKfKn
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Q=� O.fgK� OKPKSQgK� c.fR-Q=L=� cJ%JMQJhJ� -=c.� Mg+=� =_PKO-Qg� P� S.YJn
QK� SKL=� ,JQ%g�� @-LSg-=K� fJh=+lQ=L.� 6JPLbS-�8JS� €� _Q.`=-K+lQJ�
S.Ok=SRK-� .SK.+� fJh=+lQ=LJP� o-JhJ� cKS=J%.�� F+.hJ%.SR� KhJ� =_b`KQ=m��
O� b`K-Jf� bjK� =_PKO-Qga� %.QQga�� O-.+J� MJ+KK� cJQR-QJ�� L.L� cJhSKM.+=�
bfKSk=a� P� ocJab� cJ_%QKY� MSJQ_g�

;b%R� cJ� S._fKS.f� fJh=+lQga� Rf� =� a.S.L-KSb� Q.aJ%JL�� fJjQJ�
cSK%O-.P=-l� O+K%bmNbm� L.S-=Qb�� E.� c+JN.%=� fJh=+lQ=L.�aJSJQ=+=Ol�
=� P_SJO+gK�� =� %K-=� �cJhSKMKQ=K� �q�� p+R� fJh=+� PgL.cgP.+=Ol� QKh+bMJn
L=K� �%J� ��� ���� fq� Rfg� cJ%cSRfJbhJ+lQJY� dJSfg�� 7._fKSg� Rf� OJJ-n
PK-O-PJP.+=� SJO-b� cJLJYQ=LJP�� @O-.-L=� OhJSKPk=a� cKSKLSg-=Y� �cJn
hSKMKQ=R� 5��q�� O+K%g� %KSKP.� P%J+l� O-KQ� �cJhSKMKQ=K� �q�� bh+=O-gK� O+J=�
Q.�%QK� �cJhSKMKQ=K� €q� OP=%K-K+lO-Pbm-� J� -Jf�� `-J� O-SJ=+JOl� L.LJK�-J�
%KSKPRQQJK� OJJSbjKQ=K�� ?� cSJ-=PQJf� O+b`.K�-Sb%QJ� JMyROQ=-l�� L.L=f�
JMS._Jf� OfJh+=� OJaS.Q=-lOR� QKS._SbkKQQgf=� O-KQL=� fJh=+� P� cKO`.n
QJf� hSbQ-K�� ;+K%g� %KSKP.� P� PKSaQKf� _.cJ+QKQ==� fJh=+�  � QKOJfQKQn
QJK� OP=%K-K+lO-PJ� ObNKO-PJP.Q=R� %KSKPRQQga� cKSKLSg-=Y�� ;b%R� cJ�
PgL=%b� PJLSbh�Rf�� JQ=�-J+lLJ� O+KhL.�cS=Ogc.+=Ol�� ;JMO-PKQQJ� Q.�%QK�
fJh=+� Q.aJ%JL� QK-�� P� Q=jQ=a� O+JRa� JMg`QJ� Q.aJ%=+=� fK+L=K� =_%K+=R�
=_� L.fQR�� FJ+lk=QO-PJ� Q.aJ%JL� OJOSK%J-J`KQJ� cJ� PKS-=L.+=� =� LJQn
TKQ-S=SbK-OR� Q.� bSJPQK� Q=jQKY� hS.Q=Tg� OJPSKfKQQJhJ� cJ%_J+.�� i-J�
cJ_PJ+RK-� O%K+.-l� PgPJ%� J� -Jf�� `-J� PKN=� =� OJOb%� O� c=NKY� O-.P=+=Ol�
QK�SR%Jf� O� Q=f�� .� Q.� JOQJP.Q=K� cKSKLSg-=R�� ;b%R� cJ� Q.aJ%L.f� _bMJP��
bfKSk=a� bL+.%gP.+=� hJ+JPJY� Q.� mhJ�_.c.%�� WKj%b� fJh=+lQgf=� Rf.n
f=�Q.Y%KQg�QKfQJhJ`=O+KQQgK� JM+JfL=�LKS.f=L=�� `KkbYL=�

[.L.Q`=P.R� LS.-L=Y�S.OOL._� JM� ocJaK� S.QQKhJ� fK-.++.�� O+K%bK-� J-fKn
-=-l�� `-J� P� LJQTK� >> Q.`.+K� >� -gOR`K+K-=R� %J� Q�o�� P� ;KPKSJ�[.c.%QJY�
;=M=S=�cSJ=OaJ%=-�JMJOJM+KQ=K�-.KjQga�SgMJ+JPJP�=�JaJ-Q=LJP�OKPKSn
QJY� =� OSK%QKY� -.Yh=� J-� OLJ-JPJ%JP� =� _Kf+K%K+lTKP� mjQJbS.+lOLJY� =� _.n
c.%QJO=M=SOLJY�+KOJO-Kc=�� i-J-� cSJTKOO� PgS._=+OR� P�-Jf�� `-J� Q.�OKPKSK�
O+Jj=+.Ol� Lb+l-bSQ.R� JMNQJO-l� O� a.S.L-KSQgf� -J+lLJ� %+R� KK� c.fR-Q=n
LJP� LKS.f=`KOL=f� LJfc+KLOJf�� O� cJOb%JY�� bLS.kKQQJY� JS=h=Q.+lQgf�
JSQ.fKQ-Jf� =_�d=hbSQga�k-.fcJP�P�P=%K�LJOJhJ�LSKO-.�=� �PJ+QgA�� ?� Q.n
`.+K� >� -gOR`K+K-=R� %J� Q�o�� J-%K+lQgK� hSbccg� Q.OK+KQ=R� o-JY� JMNQJO-=�
O-.+=�%P=h.-lOR� Q.�mh�cJ�%J+=Q.f� @M=� =�DS-gk.�=�Q.�_.c.%� �L�GS.+b��
i-J�%P=jKQ=K�� QKOJfQKQQJ�� Pg_gP.+J� OJcSJ-=P+KQ=K�OJ� O-JSJQg� .MJS=n
hKQJP� -Ka� -KSS=-JS=Y�� LJ-JSgK� JOP.=P.+=Ol� f=hS.Q-.f=�� P� SK_b+l-.-K�
`KhJ� Q.`=Q.m-�O-SJ=-lOR� hJSJ%=N.�� OQ.`.+.�K%=Q=`QgK�  � P� ocJab� cJ_%n
QKY�MSJQ_g�� .�_.-Kf� fQJhJ`=O+KQQgK� � P�ocJab� jK+K_.�
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^=-.-K+l�� J`KP=%QJ�� cJfQ=-�� `-J� LJh%.� fg� hJPJS=+=� JM� ocJaK� L.fn
QR�� -J� OS.PQ=P.+=� _Q.`=fJO-l� J%QJY� =_� Q.aJ%JL� -JhJ� PSKfKQ=�  � LKn
S.f=L=�  � O� J-LSg-=Kf� jK+K_.�� -Kf� O.fgf� cJ%`KSL=P.R� P.jQJO-l�
cJO+K%QKhJ� OJMg-=R�� VSJTKOO� _Q.LJfO-P.� %SKPQKhJ� `K+JPKL.� O� jK+Kn
_Jf� cSJaJ%=+� P� JMNKf� SbO+K� JOPJKQ=R� fK-.++JP�� @QJ� O-.+J� cS=fKn
QR-lOR� J-QJO=-K+lQJ� cJ_%QJ�� aJ-R� PcJ+QK� fJjQJ� %JcbO-=-l�� `-J� cKSn
PJMg-QgK� +m%=� =OcJ+l_JP.+=� jK+K_JL.fKQQgK� fK-KJS=-g� P� L.`KO-PK�
JSb%=Y� -Sb%.� =� JaJ-g�� VJ� O+JP.f� LSbcQKYkKhJ� OJPSKfKQQJhJ� =O-JS=n
L.� fK-.++bSh==� W�� FKLLKS-.�� �+=kl� cJO-KcKQQJK� JOJ_Q.Q=K� OPJYO-P�
o-JhJ� f.-KS=.+.� _.O-.P=+J� `K+JPKL.� TK+KQ.cS.P+KQQJ� _.QR-lOR� KhJ�
cJ=OLJf� =� =_b`KQ=KfA�

VKSPgK� =_%K+=R� =_� fK-KJS=-QJhJ� jK+K_.� cJRP=+=Ol� v� -gOR`�+K-� Q.n
_.%� =� cSJ=OaJ%=+=� O� -KSS=-JS==� Bh=c-.�� VJ� OPJ=f� L.`KO-P.f� o-J�
jK+K_J� Mg+J� cJaJjK� Q.� fK%l� P� aJ+J%QJf� OJO-JRQ==�� �,O-.-=�� P� SR%K�
JM+.O-KY� P� CdS=LK� Q.OK+KQ=K� cJ_Q.LJf=+JOl� O� jK+K_Jf� S.QlkK�
fK%=�q� BhJ� MJ+KK� k=SJLJK�S.OcSJO-S.QKQ=K� Q.`=Q.K-OR� € €��� -gOR`=�
+K-� Q._.%� O� -KSS=-JS==� W.+JY� C_==�� E.OK+KQ=K� jK� [.c.%QJY� ;=M=S=�
cJ_Q.LJf=+JOl� O� jK+K_Jf� w�� €��� -gOR`=� +K-� Q._.%�� QJ� cSJk+J� QKn
f.+J� PSKfKQ=�� cSKj%K� `Kf� cKSPJK� jK+K_J� cJRP=+JOl� P� S.YJQK� E=jQKY�
@M=�� VSJTKOO� O-.QJP+KQ=R� jK+K_QJhJ� PKL.� Q.� -KSS=-JS==� ;=M=S=�
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O`=-.m-� OcKT=.+=O-g�� cSJ=OaJ%=+� cJ`-=� J%QJPSKfKQQJ� O� OJcSK%K+lQgn
f=� -KSS=-JS=Rf=� ?JO-J`QJY� BPSJcg�� EJ� cSJ-KL.+� +=� JQ� cJ%� P+=RQ=Kf�
OJOK%KY� =+=� QJPgY� fK-.++� Mg+� J-LSg-� -.KjQgf� Q.OK+KQ=Kf�
O.fJO-JR-K+lQJs� ?J_fJjQg� JM.� P.S=.Q-.�� -Kf� MJ+KK�� `-J� fKO-QgK�
j=-K+=� JM+.%.+=� bjK� OKSlK_Qgf=� _Q.Q=Rf=� =� Jcg-Jf� P� MSJQ_J+=-KYn
QJf� cSJ=_PJ%O-PK�� .�-.LjK� QK=O`KSc.Kfgf=� _.c.O.f=� MJ+J-QJY� Sb%g� �
JOQJPQJhJ� OgSlR� %+R� cJ+b`KQ=R� jK+K_.� P� -.KjQJY� cJ+JOK� [.c.%QJY�
;=M=S=�� VSJ=_PJ%=+=� jK+K_J� O� cJfJNlm� OgSJ%b-QJhJ� fK-J%.��
=_JMSK-KQQJhJ� KNK� JLJ+J� �� -gOR`� +K-� Q._.%� P� W.+JY� C_==�� VSJk+J�
L.LJK�-J� PSKfR�� =� o-J-� fK-J%� O-.+� cS=fKQR-lOR� P� ;=M=S=�� QJ� P� O=+b�
QKS.PQJfKSQJO-=� =O-JS=`KOLJhJ� S._P=-=R� KK� SKh=JQJP� P� J%Q=a� �mjn
Qgaq� OJMO-PKQQJK� jK+K_J� cJRP=+JOl� S.QlkK�� P� %Sbh=a� �MJ+KK� OKPKSn
Qgaq�  � cJ_jK�� BO-KO-PKQQJ�� -KaQJ+Jh=R� cJ+b`KQ=R� jK+K_.� O+JjQ.� =�
-Sb%JKfL.�� QJ� KK� =OcJ+l_JP.Q=K� JcS.P%.+J� OKMR� P� LJQK`QJf� cSJ%bL-K��
VS=fKQKQ=K� jK+K_.� cS=PK+J� L� S._P=-=m� cSJ=_PJ%=-K+lQga� O=+�� .� KhJ�
S.OcSJO-S.QKQ=K� OghS.+J� P.jQbm� SJ+l� P� S.Ok=SKQ==� PJ_fJjQJO-KY�
+m%KY�� P� S._P=-==� cSJ=_PJ%O-P.�� P� `.O-QJO-=� Lb_QK`QJhJ�%K+.�� JMKOcKn
`=P.mNKhJ� JMNKO-PJ� JSb%=Rf=� -Sb%.� =� cSK%fK-.f=� PJJSbjKQ=R�� VJ�
OcS.PK%+=PJfb� _.fK`.Q=m� ~�� iQhK+lO.�� �JQJ� %.+J� SKfKO+KQQ=Lb�
JSb%=R� -.LJY� -PKS%JO-=� =� JO-SJ-g�� LJ-JSgf� QK� fJh� cSJ-=PJO-JR-l� Q=�
J%=Q� L.fKQl�� Q=� J%=Q� =_� %Sbh=a� =_PKO-Qga� -Jh%.� fK-.++JPA�� ;� S._P=n
-=Kf� Lb_QK`QJhJ� %K+.� MJ+KK� OJPKSkKQQJY� O-.+.� JMS.MJ-L.� %KSKP.��
LJO-=�� LJj=�� S.Ok=S=+JOl� cS=fKQKQ=K� TPK-Qga� fK-.++JP�� E.LJQKT��
=OcJ+l_JP.Q=K� jK+K_.�%.+J� P� SbL=� PJ=QJP� MJ+KK� cSJ`QJK� =� OJPKSkKQn
QJK� Q.O-bc.-K+lQJK� JSbj=K�� GOJPKSkKQO-PJP.+JOl� -.LjK� =a� _.N=-QJK�
OQ.SRjKQ=K�� VSJ=_Jk+=� LSbcQgK� =_fKQKQ=R� =� P� OJT=.+lQJY� O-SbL-bn
SK� JMNKO-P.�� 7._P=-=K� cSJ=_PJ%O-P.� PJ� POKa� OdKS.a� aJ_RYO-PKQQJY�
%KR-K+lQJO-=� cS=PJ%=+J� L� cJO-KcKQQJfb� Q.LJc+KQ=m� MJh.-O-P� b�
J-%K+lQJY� OKfl=� =+=� hSbccg� OKfKY�� Q.=MJ+KK� _Q.`=fgK� =_� LJ-JSga�
JMS._bm-� JMN=QQbm� �.S=O-JLS.-=mA�� ;J� PSKfKQKf� =_� QKK� Pg%K+Rm-OR�
O+bj=-K+=� Lb+l-.� =� PJj%=�� cJ%� Q.`.+Jf� LJ-JSga� cJRP+RK-OR�
cS=P=+Kh=SJP.QQ.R� cSJO+JYL.�PJ=QJP�

?� ocJab� jK+K_.� dJSf=Sbm-OR� Lb+l-bSQJ�=O-JS=`KOL=K� JMS._JP.n
Q=R�� J-� LJ-JSga� O� JcSK%K+KQQJY�%J+KY� PKSJR-QJO-=� fJjQJ� PKO-=� J-On
`K-� =O-JS==� SR%.� LJSKQQga� Q.SJ%JP� [.c.%QJY� ;=M=S=�� P� -Jf� `=O+K�
j=-K+KY� Q=jQKJMOLJhJ� M.OOKYQ.�� , .L� bjK� J-fK`.+JOl�� %J+hJK� PSKfR�
Q.OK+KQ=K� %.QQJY� -KSS=-JS==� PaJ%=+J� P� @Ml�DS-gkOLbm� Lb+l-bSQJn
=O-JS=`KOLbm� JMNQJO-l� -.KjQga� SgMJ+JPJP� =� JaJ-Q=LJP�� G`KQgf=�
E�?�� ~K%JSJPJY� =� C�V�� [gLJPgf� Pg%K+KQg� P� QKY� PQb-SKQQRR� =� cJhS.n
Q=`Q.R� _JQg�� ?Qb-SKQQRR� _JQ.�� P� LJ-JSbm� PaJ%=-� =� S.OOf.-S=P.KfgY�
SKh=JQ�  � �JOQJPQ.R� -KSS=-JS=R� dJSf=SJP.Q=R� =� S._P=-=R� JMNQJO-=�
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h%K� fJjQJ� cSJO+K%=-l� QKcSKSgPQbm� +=Q=m� S._P=-=R� f.-KS=.+lQJY�
Lb+l-bSgA�� p+R� o-JY� Lb+l-bSg� Q.� POKf� cSJ-RjKQ==� ocJa=� jK+K_.� a.n
S.L-KSQ.� LS.YQRR� LJQOKSP.-=PQJO-l� =� bO-JY`=PJO-l� POKa� OJO-.P+Rmn
N=a� KK� LJfcJQKQ-JPU� �hS.%JA�� =� %JfJO-SJ=-K+lO-P.�� hJQ`.SO-P.�� %Jn
f.kQ=a� cSJfgO+JP�� fK-.++bSh==� =� -�%�� C� JcSK%K+RK-OR� -.L.R� bO-JY`=n
PJO-l� JMS._Jf� j=_Q=� -.KjQga� .MJS=hKQJP�� dbQ%.fKQ-Jf� LJ-JSJhJ�
O+bj=+=� -S.%=T=JQQgK� dJSfg� aJ_RYO-PJP.Q=R� Q.� dJQK� OS.PQ=-K+lQJ�
�OcJLJYQgaA� cS=SJ%QJ�L+=f.-=`KOL=a� bO+JP=Y�

7.OOf.-S=P.KfgY� cKS=J%� %+=-K+lQJO-lm� %J� w�€ w��� -gOR`� +K-�
��>>> �>>� PKL.� %J� Q�o��  � x�> x�>>� PKL.� Q�o�q� cS=aJ%=-OR�� cJ� JMNKn
cS=_Q.QQJfb� c.+KJhKJhS.d=`KOLJfb� o-.+JQb� cKS=J%=_.T==� OJPSKfKQn
QJhJ� hKJ+Jh=`KOLJhJ� cKS=J%.� �hJ+JTKQ.q�� Q.� ObM.-+.Q-=`KOL=Y� cKS=J%�
�€ 5� -gOR`.�+K-� Q._.%q�� GS.+lOL=Y� =OO+K%JP.-K+l� ?�2�� 6bSLJP� Pg%K+Rn
K-� P� QKf� %PK� J-`K-+=PJ� S._+=`=fgK� d._g� fQJhJPKLJPJhJ� L+=f.-=`KOn
LJhJ� T=L+.�� @%Q.� =_� Q=a�� MJ+KK� Oba.R� =�-Kc+.R�� cJO+K� QKcSJ%J+j=-K+ln
QJhJ� cKS=J%.� bab%kKQ=R� L+=f.-.� �€ w��� -gOR`=� +K-� Q._.%q�� cS=k+.Ol�
Q.� P-JSbm� cJ+JP=Qb� S.QQKhJ� jK+K_QJhJ� PKL.� =� Q.� POK� S.QQKK� OSK%QKPKn
LJPlK� �OKSK%=Q.�  � cJO+K%QRR� `K-PKS-l� 5� -gOR`K+K-=R� %J� Q�o��  � cKSP.R�
`K-PKS-l� >>� -gOR`K+K-=R� Q�o�q� O� oLO-SKfJf� P� �>>> x� PKL.a�� ?� +=-KS.-bn
SK� o-J-� cSJfKjb-JL� PSKfKQ=� =_PKO-KQ� L.L� �cJ-Kc+KQ=K� S.QQKhJ�
OSK%QKPKLJPlRA� =+=�� P� OJJ-PK-O-P==� O� KPSJcKYOLJY� -KSf=QJ+Jh=KY�� L.L�
�cKS=J%� P=L=QhJPA�� ?-JS.R� d._.�� aJ+J%Q.R� =� P+.jQ.R�� cJ+b`=Pk.R� Q.n
_P.Q=K� �f.+JhJ� +K%Q=LJPJhJ� cKS=J%.A�� JaP.-gP.K-� o-.c� OJ� P-JSJY� `K-n
PKS-=� >>� -gOR`K+K-=R� Q�o�� �cJ� %Sbh=f�%.QQgf�� `-J� Q.f� L.jK-OR� PKSQKK��
O� LJQT.� >� -gOR`K+K-=R� Q�o�q� cJ� x�>>>� PKL�

VSJ=OaJ%=Pk=K� L+=f.-=`KOL=K� =_fKQKQ=R� QK� fJh+=� P� TK+Jf� cJLJ+Kn
M.-l� O+Jj=PkbmOR� Q.� cSJ-RjKQ==� cSJkK%k=a� -gOR`K+K-=Y� O=O-Kfb�
P_.=fJJ-QJkKQ=Y� �`K+JPKL�  � cS=SJ%.A�� VS=JMOL=Y� LS.Y� .L-=PQJ�
JOP.=P.+OR�� `Kfb� fg� Q.aJ%=f� cJ%-PKSj%KQ=K� P� SK_LJf� bPK+=`KQ==�
LJ+=`KO-P.� .SaKJ+Jh=`KOL=a� c.fR-Q=LJP� POKa� -=cJPU� cJOK+KQ=Y�hJSJn
%=N�� OK+=N�� O-JRQJL�� hSbQ-JPga� =�LbSh.QQga� fJh=+lQ=LJP�� L+.%JP� =� -�%��
6.L�� P� @L-RMSlOLJf� S.YJQK� Q.� 5HH�� hJ%� b`KQgf� =_PKO-QJ� QK� fKQKK� 55��
c.fR-Q=LJP�� P� -Jf� `=O+K� O� �`=O-gf=A� S.QQ=f=� LJfc+KLO.f=� QKJ+=-.�  �
MSJQ_g�  � QK� MJ+KK� 5��� JO-.+lQgK� 5��� �•q� %.-=Sbm-OR� ocJaJY� jK+K_.� =�
PSKfKQKf� o-Q=`KOLJY�OJPSKfKQQJO-=�� 2KJhS.d=R� .SaKJ+Jh=`KOL=a�LbO-JP
 � fKO-� OLJc+KQ=R� %SKPQ=a� cJOK+KQ=Y�  � �S.Ok=S=+.OlAU� L� bjK�
=_PKO-Qgf� %JM.P=+=Ol� cJOK+KQ=R� @L-RMSlOLJK�� 6S=SK`lK�� 8Kbk=��
^Kf.k=�� E.� POKa� LbO-.a� _.d=LO=SJP.QJ� JLJ+J� ��� fKO-� cJOK+KQ=Y� =+=�
LS.-LJhJ� cSKMgP.Q=R� `K+JPKL.�PSKfKQ=�oQKJ+=-.� �MSJQ_g�� JLJ+J� ���  �
S.QQKhJ� jK+K_QJhJ� PKL.�� ���  � OSK%QKPKLJPlR�� %J� w��  � o-Q=`KOLJY�
OJPSKfKQQJO-=� =� 5��  � ocJa=� jK+K_.� �QK%=ddKSKQT=SJP.QQJq�
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;cKT=d=L.� cS=SJ%Qga� bO+JP=Y� SKh=JQ.� OcJOJMO-PJP.+.� S._P=-=m�
LJQOKSP.-=PQJO-=� =� O-.M=+lQJO-=� JMNKO-P.�� ,SJfK� -JhJ�� cS=SJ%QgK�
SKObSOg� JcSK%K+=+=� KNK� J%Qb� JOJMKQQJO-l� -.KjQga� Lb+l-bS�  � cSKn
JM+.%.Q=K� cS=OP.=P.mNKhJ� aJ_RYO-P.� Q.� JOQJPK� JaJ-g� =� SgMJ+JPO-n
P.�� BNK� 2�� EJP=TL=Y� P� Q.`.+K� x�>>>� PKL.� OJJMN.+U� �2+.PQJK� bcS.jQKn
Q=K� JO-RLJP� _PKS=Q.R� =� SgMQ.R� +JP+RA�� cS=`Kf� PK+=L=Y� cb-KkKO-PKQn
Q=L� x>x� PKL.� ?�V�� ;KfKQJP�6RQlk.QOL=Y�cJ%fK-=+�� `-J� �cSJfgO+Jn
PgY� S.YJQ� bhSJP� P� JOQJPQJf� OJPc.%.K-� O� S.YJQJf� SgMJ+JPQJhJ� cSJn
fgO+.A�� aJ-R� fJOLJPOL=Y� .SaKJ+Jh�V�C�� pf=-S=KP� OL+JQKQ� O`=-.-l� PKn
%bNKY� J-S.O+lm� .MJS=hKQJP� GS.+.� JaJ-b�� .� P� �6mfKQOLJf� LS.K�  �
SgMJ+JPO-PJA�� [.� fQJh=K� OJ-Q=� +K-� cSK%L=� a.Q-g� =� f.QO=�
PgS.MJ-.+=� Jc-=f.+lQgK� P.S=.Q-g� PK%KQ=R� aJ_RYO-P.�� cSK%cJ+.h.mn
N=K� oLJQJf=m� O=+�� PSKfKQ=� =� PfKO-K� O� -Kf�  � f.LO=f.+lQbm�
Q.%KjQJO-l�

;� b`K-Jf� =O-JS=`KOL=a� %.QQga� =� o-QJhS.d=`KOL=a� Q.M+m%KQ=Y�
fJjQJ� cSK%cJ+Jj=-l�� `-J� JaJ-.�%K+=+.Ol� Q.� .L-=PQbm� �O� +bLJf� =� SJn
h.-=QJYq� =� c.OO=PQbm� �+JPbkL.f=q�� ;b%R� cJ� -Jfb�� `-J� Q.LJQK`Q=L=�
O-SK+�  � Q.=MJ+KK� f.OOJP.R� L.-KhJS=R� Q.aJ%JL�� �f.SL=SbmN.RA� JaJ-b
 � PO-SK`.m-OR� Q.� POKa� -=c.a� cJOK+KQ=Y�� Km� _.Q=f.+=Ol� P� -K`KQ=K� POKn
hJ� hJ%.�� QJ� `.NK�� L.L� =� QgQK�� PKOQJY�=� JOKQlm�� VJf=fJ�+bL.� =� SJh.-=n
Qg� =OcJ+l_JP.+=Ol� +JP`=K� Rfg�� _.hJQg� =� _.OKL=�� VSJfgO+JPgK� OJJSbn
jKQ=R� P� P=%K� +JP`=a� Rf� Q.aJ%R-OR�� L.L� cS.P=+J�� Q.� MJSJPga� -KSS.O.a��
JfgP.Kfga� PJ%JKf.f=�� @`KP=%QJ�� P� OJ`K-.Q==� O� _.hJQ.f=� JQ=� cKSKn
LSgP.+=� cb-=� OK_JQQga� =� Ob-J`Qga� f=hS.T=Y� LJcg-Qga�� VS=fKQR+=Ol�
L.L� J%=QJ`QgK� Rfg�� -.L� =� O=O-Kfg� =_� v H� Rf� O� S.OO-JRQ=Kf� fKj%b�
Q=f=� J-� 5v� %J� }�� f�� ,� Q.O-JRNKfb� PSKfKQ=� O=O-Kfg� +JP`=a� Rf� ocJa=�
MSJQ_g jK+K_.� J-LSg-g� P� M.OOKYQ.a� SKL� ,JQ%g�� ;KPKSQJY� ;JOlPg��
,._gf.�� E.%gf.� =� VbS.�� C� PJ-� J-� _.hJQJP� =� _.OKL� Q=`KhJ� QK� JO-.+JOl��
QJ� cJ� MKSKh.f� MgO-Sga� bS.+lOL=a� SKL� SbLJm� ab%JjQ=L.� S.QQKhJ� jKn
+K_QJhJ� PKL.� Q.� cJPKSaQJO-=� cS=`b%+=Pga� OL.+� P� LS.OL.a� =_JMS.jKQg�
OmjK-g� JaJ-Q=`l=a� OTKQ� O� +JP`=f=� Rf.f=�� _.OKL.f=�� _.hJQ.f=�� D� SRn
%Jf�  � d=hbSg� j=PJ-Qga�� Q.� LJ-JSga� JaJ-=+=Ol�� ?� MJ+lk=QO-PK� =_�
Q=a� MK_� -Sb%.� fJjQJ� b_Q.-l� +JOR� =� J+KQR�  � =_+mM+KQQgK� JMyKL-g�
JaJ-g� QK� -J+lLJ� bS.+lOL=a�� QJ� =� Q=jQKJMOL=a� j=-K+KY�� ]J-R� cJO+K%n
Q=K� cSK%cJ`=-.+=� JaJ-=-lOR� POK� jK� Q.� OKPKSQJhJ� J+KQR�� J� `Kf� OP=%Kn
-K+lO-Pbm-� LJO-QgK� JO-.-L=� =_� LJ++KLT=Y� hJSJ%=N� XKSL.+g� >� �JMK
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c+JN.%L=q�� VKSKhSKMQJK�>�=� E=_Rfg� >��� VJ�%.QQgf� V��C�� ,JO=QTKP.�� Q.�
hJSJ%=N.a� VKSKhSKMQJK� >� =� XKSL.+g� >� �c+JN.%L.� >q� Q.`.+.� >>�
-gOR`K+K-=R� Q�o�� LJ+=`KO-PJ� LJO-Qga� JO-.-LJP� OKPKSQJhJ� J+KQR� P%PJK�
MJ+lkK� +JO=Qga�� EKOJfQKQQJ�� LSJfK� LJcg-Qga� JaJ-=+=Ol� =� Q.�
a=NQ=LJPU� fK%PK%R� �Q.� -Ka� jK� c.fR-Q=L.aq�� PJ+L.� �-.f� jK�� LSJfK�
E=_Rfg� >�q�� SJOJf.ab�� ,SJfK� fROQJY�� JaJ-.� =fK+.� =� cbkQbm� Q.cS.Pn
+KQQJO-l�� cS=`Kf� cbkQ.R� JaJ-.� QJO=+.� -JP.SQgY� a.S.L-KS� _.%J+hJ� %J�
PaJj%KQ=R� -KSS=-JS==� JMOL=a� bhSJP� P� OJO-.P� 7bOOLJhJ� hJOb%.SO-P.��
X=SJLJK� S.OcSJO-S.QKQ=K� cJ+b`=+.� %JMg`.� MJMS.� =� _.YT.�� +=O=Tg� =�
hJSQJO-.R�� MK+L=� =� OJMJ+R�� ?� J-%K+lQgK� J-SK_L=� PSKfKQ=� Q.OK+KQ=K�
bOcKkQJ� cJcJ+QR+J� OPJ=� _.c.Og� _.� O`K-� %JMg`=� PJ%Jc+.P.mNKY� =� MJn
SJPJY� c-=Tg�  � hbOKY�� b-JL�� h+ba.SKY�

VS=� POKY� cS=P+KL.-K+lQJO-=� cS=PK%KQQga� d.L-JP� JQ=� JM+.%.m-�
J%Q=f� ObNKO-PKQQgf� QK%JO-.-LJf�  � f.+J`=O+KQQJO-lm�� VJo-Jfb�
QKOJfQKQQgY� =Q-KSKO� cSK%O-.P+RK-� KNK� J%=Q� P=%� =O-J`Q=LJP�� OP=%Kn
-K+lO-PbmN=Y� JM� JaJ-K� =� SJ+=� JM=-.-K+KY� -.Yh=� P� j=_Q=� KK� .MJS=hKn
QJP�� ?� cKSPbm� J`KSK%l�� o-J� cJ%K+L=� c-=T� �h+ba.Sl�� d=+=Q�� OJP.�� +Kn
MK%lq�� cSJfgO+JPga� j=PJ-Qga� �fK%PK%l�� +JOl�� J+KQl�� MJMS�� _.RTq� =� =a�
=_JMS.jKQ=R� Q.� bLS.kKQ=Ra�� Lb+l-JPga� PKN.a� =� Mg-JPga� cSK%fK-.a��
cJ+b`KQQga� O� c.fR-Q=LJP� cS.PJMKSKjQJY� @M=� =�� P� TK+Jf�� Q=jQKJMn
OLJhJ� M.OOKYQ.�P� ocJab� jK+K_.� �cJOK+KQ=K� E=_Rfg� €�� hJSJ%=N.� E=_Rn
fg� >� �� =� XKSL.+g� >�� fJh=+lQ=L� XKSL.+=QOL=Y�� cJOK+KQ=R� VKSKn
hSKMQJK� w ��� hJSJ%=N.�VKSKhSKMQJK� >�� �>� =�%S�q�� ;SK%=� c-=T� Q.=MJn
+KK� `.O-J� PO-SK`.m-OR� =_JMS.jKQ=R� �QJ`QJY� -KfQJY� c-=TgA�  � OJPg�
�VKSKhSKMQJK� �q�  � =� +KMK%R� �XKSL.+g� 5 wq�� =_� cSJfgO+JPga� j=n
PJ-Qga� cSKJM+.%.m-� fK%PK%l� �E=_Rfg� >��� XKSL.+g� 5 wq�� J+KQl��
+JOl� �E=_Rfg� €q�� MJMS� �XKSL.+g� 5 wq�� EK_.O+bjKQQJ� f.+J� cJ%K+JL�
=� =_JMS.jKQ=Y� cJOPRNKQJ� OJM.LK�  � `K-PKSJQJhJfb� %Sbhb� =� PKSQJfb�
Ocb-Q=Lb� `K+JPKL.�� %K+=PkKfb� O� Q=f� POK� -RhJ-g� JaJ-Q=`lKhJ� Mg-.��
;JM.L.�  � o-J� =� h+.PQgY� cJfJNQ=L� Q.� JaJ-K�� =� M%=-K+lQgY� O-JSJj�
Q.� J-%gaK�� QK� S._� Oc.O.Pk=Y� OPJKhJ� aJ_R=Q.� J-� Q.c.%KQ=R� PS.h.�� ;SKn
%=� =_PKO-Qga� fJjQJ� J-fK-=-l� MKSKO-RQbm� d=hbSLb� OJM.L=� O� hJSJ%=n
N.� XKSL.+g� >� =� MSJQ_JPbm� d=hbSLb�� =OcJ+QKQQbm� P� -KaQ=LK� %Pban
O-JSJQQKhJ� +=-lR�� =_� ;.Yh.-=QOLJhJ� >>>� fJh=+lQ=L.� JLJ+J� ;bShb-.�

[Q.`=-K+lQbm� hSbccb� %SKPQ=a� Q.aJ%JL� O� cJOK+KQ=Y� OJO-.P+Rm-�
OSK%O-P.� JaJ-g� =� JSb%=R� -Sb%.�� cS=fKQRKfgK� cS=� S._%K+LK� -bk�� JMn
S.MJ-LK� kLbS� =� LJO-=�� VJ`-=� Q.� POKa� =OO+K%JP.QQga� c.fR-Q=L.a�
.SaKJ+Jh=`KOL=a� LbO-JP� VKSKhSKMQJK�� XKSL.+g�� E=_Rfg� PO-SK`.n
m-OR� jK+K_QgK� =� LJO-RQgK� Q.LJQK`Q=L=� O-SK+�  � O.f.R� fQJhJ`=On
+KQQ.R� L.-KhJS=R� Q.aJ%JL�� cS=`Kf� %JO-.-J`QJ� aJSJkJ� cSJO+Kj=P.n
K-OR� =a� OcKT=.+=_.T=R�� ;-SK+�� -J`QKK�� Q.LJQK`Q=LJP� L� Q=f�� QK�
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OLJ+lLJ� P=%JP�� P� -Jf� `=O+K� P=+l`.-gK�� fQJhJk=QQgK�� -bcgK�� MJ+ln
k=K� �=_� O-.Sga� QJjKYq� =� cS�� VJ� o-QJhS.d=`KOL=f� Q.M+m%KQ=Rf� E�8��
2JQ%.--=�� L.j%gY� P=%� O-SK+� =fK+� OPJm� �OcKT=.+=_.T=mA�� cS=fKQR+n
OR� P� JaJ-K� Q.� L.LJY�-J� J-%K+lQgY� P=%� j=PJ-QgaU� P=+l`.-gK�  � Q.�
c-=Tb�� fQJhJk=cQgK�  � Q.� SgMb�� -bcgK� �-.L� Q._gP.KfgK� �-Jf.SgAq
 � Q.� cbkQJhJ� _PKSR�� MJ+lk=K�  � Q.� J+KQR�� +JOR� =� cSJ`=a� LSbcQga�
j=PJ-Qga�� D_SK%L.� PO-SK`.m-OR� Q.LJQK`Q=L=� LJc=Y� �hJSJ%=NK�
XKSL.+g� >q�� .� Q.� OK+=NK� [K+KQ.R� 2JSL.� b� ;.+Ka.S%.� Q.Y%KQ� SJjJL�
J-�+bL.�� ^.O-J� cJc.%.m-OR� jK+K_QgK� QJj=� �VKSKhSKMQJK� >�� XKSL.+g�
>q�� SKjK�  � LJO-RQgK� �XKSL.+g� 5 wq�� K%=Q=`Qg� Q.aJ%L=�
%KSKPRQQga� QJjKY� �XKSL.+g� 5 wq�� ,� SK%L=f� Q.aJ%L.f� fJjQJ� -.Ln
jK� J-QKO-=� cSJLJ+L=� �P� JOQJPQJf� LJO-RQgKq� =� OLSKML=� �LJO-RQgK��
jK+K_QgKq�

6.L� O+Jj=+JOl�� `-J� JaJ-.�� L.L� cS.P=+J�� QK� Mg+.� K%=QO-PKQQgf� =On
-J`Q=LJf� c=-.Q=R� JM=-.-K+KY� -.Yh=�� -.L� L.L� KK� bOcKa� _.P=OK+� J-�
fQJh=a� JMO-JR-K+lO-P� =� QK� POKh%.�OJcb-O-PJP.+� JaJ-Q=Lb�� D� -Jh%.� JMn
S.N.+=Ol� L� KO-KO-PKQQgf� _.c.O.f� SKL�� cJOLJ+lLb� cSJ%bL-g� SgMJ+JPn
O-P.�  � o-J� QK� -J+lLJ� SgM.�� QJ� =�� cJ� OP=%K-K+lO-P.f� cKSPga� cb-KkKOn
-PKQQ=LJP� =� o-QJhS.dJP�� J%Kj%.�� L+KY�� cSK%fK-g� Mg-.U� cSJLJ+L=��
k-.fcg� =� cS�� 7gMb� +JP=+=� OK-Rf=�� _.cJS.f=�� M=+=� JO-SJhJY�� +JP=+=��
P=%=fJ�� Q.� b%J`Lb�� -�K�� ObNKO-PJP.+=� L.L� LJ++KL-=PQ.R�� -.L� =� =Q%=n
P=%b.+lQ.R� dJSfg� JSh.Q=_.T==� SgMQJhJ� cSJfgO+.�� , � OJj.+KQ=m��
SgMJ+JPO-PJ� cSK%O-.P+KQJ� P� LJ++KLT=Ra� c.fR-Q=LJP� ocJa=� jK+K_.�
O+.MKK� JaJ-g�

,S.OQJSK`=PgK� OP=%K-K+lO-P.�SgMJ+JPO-P.� P� P=%K� JO-.-LJP� `Kkb=�
cJ+b`KQg� O� hJSJ%=N� XKSL.+g� >� =� VKSKhSKMQJK� w�� ?fKO-K� O� LJO-Rf=�
=_� O+JKP� hJSJ%=N� VKSKhSKMQJK� >�� E=_Rfg� >�� =� %Sbh=a� c.fR-Q=LJP�
M.OOKYQ.� @M=� JQ=� cJ%-PKSj%.m-�� `-J� P=%JPJY� OJO-.P� SgMQga�
LJORLJP� -JhJ� PSKfKQ=� f.+J� `Kf� J-+=`.+OR� J-� OJPSKfKQQJhJ� �JLbQl��
R_l�� NbL.�� QK+lf.�� OgSJLq�� WQJhJ� hSb_=+�� S._Qga� cJ� PK+=`=QK� =�
PKObU� O� hJSJ%=N.� XKSL.+g� > >�  � MJ+lk=K� L.fKQQgK�� O� cJOK+KQ=R�
VKSKhSKMQJK� ��  � OSK%Q=K� h+=QRQgK�� E.� QKLJ-JSga� hSb_=+.a�
_.fK`KQg� L.L=K�-J� cSJS=OJPL=�� i-QJhS.d=`KOL=K� Q.M+m%KQ=R� OP=%Kn
-K+lO-Pbm-�� `-J� KO+=� Q.� OK-l� O� hSb_=+Jf� aJSJkJ� �k+.A� SgM.�� -J� Q.�
hSb_=+K� PgSK_.+=� +=MJ� O=+bo-� SgMg�� +=MJ� O=fPJ+=_=SbmN=Y� SgMb�
b_JS� �K+J`L.A�� VJf=fJ� OK-KY�� SgMb� %JMgP.+=� O� cJfJNlm� +bL.��
LJO-RQga� h.ScbQJP� =� O-SK+� O� Q.LJQK`Q=L.f=� OPJKJMS._QJY� dJSfg��
pJMg`.� SgMg� -.L=f� OcJOJMJf� -SKMJP.+.� J-� `K+JPKL.� P=S-bJ_QJhJ�
P+.%KQ=R� JSbj=Kf� =� fhQJPKQQJY� SK.LT==�� pJcJ+QRm-� LJ++KLT=m�
Q.aJ%JL� SgMJ+JPQgK� LSm`L=�  � LJO-RQgK�� MSJQ_JPgK� =� jK+K_QgK�
�VKSKhSKMQJK� ��� E=_Rfg� ��� XKSL.+g� >�� r%=QOLJK� hJSJ%=NK� P

� � 	 � � � � � � � � � � � � � � � � � �
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[.bS.+lKq�� VSJTKOO� JMS.MJ-L=� SgMg� %JLbfKQ-=Sbm-� LJO-RQgK�
�r%=QOLJKq� =� %KSKPRQQgK� �XKSL.+g� >q� QJj=� %+R� KK� `=O-L=�

[.L.Q`=P.R� o-J-�QKMJ+lkJY� JM_JS� cJ� JaJ-K�=�SgMJ+JPO-Pb� Q=jQKJMn
OLJhJ� Q.OK+KQ=R� P� ocJab� jK+K_.�� QK+l_R� JMJY-=� fJ+`.Q=Kf� =Q-KSKOQJK�
Q.M+m%KQ=K� hSbccg� QJPJO=M=SOL=a� b`KQga�� .P-JSJP� cJcb+RSQJY� LQ=h=�
�8KhKQ%g� =� Mg+=� -.KjQJhJ� LS.RA� D�E�� 2KfbKP.�� C�W�� ;.h.+.KP.�� C�D��
;J+JPlKP.�� CQ.+=_=SbR� OJO-JRQ=K� JMNKO-P.� =� PJKQQJhJ� %K+.�
JM=-.-K+KY� _.c.%QJO=M=SOLJY� -.Yh=�� JQ=� cS=k+=� L� PgPJ%b�� `-J� �JaJ-.�
=fK+.� MJ+lkJK� _Q.`KQ=K���� P� J-S.MJ-LK� O=O-Kfg� LJ++KL-=PQJhJ�
P_.=fJ%KYO-P=R�� OJh+.OJP.QQJO-=� P� cJO+K%bmN=a�-.L-=`KOL=a� JcKS.T=n
RaA� cS=� PJJSbjKQQga� O-J+LQJPKQ=Ra�O� QKcS=R-K+Kf�

E.f=� Mg+J� bjK� J-fK`KQJ�� `-J� JaJ-.� =� SgMJ+JPO-PJ� P� J-%K+lQJOn
-=�� O.f=� cJ� OKMK�� QK� fJh+=� cSJLJSf=-l� -.KjQgK� JMN=Qg�� ]J_RYO-n
PJ� cS=� JcSK%K+KQQJf� cKSKPKOK� -JhJ� =+=� %SbhJhJ� P=%.� %KR-K+lQJO-=�
QJO=+J� POK� jK� LJ++KL-=PQgY� a.S.L-KS� =� %JcJ+QR+JOl� OJM=S.-K+ln
O-PJf�� LJ-JSJK� QK� cSKLS.N.+JOl� =� P� ocJab� jK+K_.�� aJ-R� OP=%Kn
-K+lO-P� o-Jfb�� P� O=+b� OcKT=d=L=� cSK%fK-.� S._hJPJS.�� LS.YQK� f.+J��
VSJfgOK+� JMyK%=QRK-�� KO+=� Ob%=-l� cJ� o-QJhS.d=`KOL=f� %.QQgf��
QKOLJ+lLJ� cJ%OJMQga� _.QR-=Y� Q.OK+KQ=RU� OMJS� LJSQKc+J%JP��
JSKaJP�� RhJ%�� LJSKQlKP�� hS=MJP� �b� QKbhJSOLJhJ� Q.OK+KQ=Rq�� E.� c.n
fR-Q=L.a� .SaKJ+Jh==� -.L=a� OP=%K-K+lO-P� f.+J�� QJ� JQ=� POK� jK� KO-l��
6.L�� Q.� cS.PJMKSKjlK� @M=�� Q.� hJSJ%=NK� XKSL.+g� > >� Q.Y%KQ.� %Kn
SKPRQQ.R� LJ+J%.� O� JO-.-L.f=� JSKaJP� =� LJ+J-bkLJY� =_� Ob`L.��
;LJc+KQ=K� JO-.-LJP� JSKaJP� JMQ.SbjKQJ� JLJ+J� j=+=N.� Q.� cJOK+Kn
Q==� VKSKhSKMQJK� w�� ;� hJSJ%=N� E=_Rfg� �� =� XKSL.+g� >� =_PKO-Qg�
LJO-RQgK� cSK%fK-g�� LJ-JSgK� OJ� OOg+LJY� Q.� mjQJ-.KjQgK� =� +KOJn
O-KcQgK� .Q.+Jh==� fJjQJ� J-QKO-=� L� fJ-lLLL.f� %+R� _Kf+RQga� S.MJ-��
P� -Jf� `=O+K� %+R� OJM=S.-K+lO-P.�

�	����� �����	���

S",:D� 6.70,:":� 90� K:2<� ,:2729; �
,:2� B2426� -� 90� :2<� ,:2729;� ,:2 �
B2426?� S",:D� !2,7;B-9;� K:-L �
B2426%� !2,7;B-9;� 49232=-,';99.L �
B2426� !2/6-:,/� 42<� B24?

C 8� L09:.<,@2<� ,@08@-

?� ocJab� jK+K_.� j=-K+=� -.Yh=�� P� -Jf� `=O+K� Q=jQKJMOLJhJ� M.OOKYQ.��
cSJ%J+j.m-� bOcKkQJ� cJcJ+QR-l� Q.LJc+KQQgY� _.� cSJkK%k=K� -gOR`Kn
+K-=R� Jcg-� P� JM+.O-=� %JfJ�� =� hS.%JO-SJKQ=R�� VJ� b%.`QJfb� PgS.jKn
Q=m� -JfOL=a� o-QJhS.dJP� ?�W�� ,b+Kf_=Q.� =� E�?�� 8bL=QJY�� �.Sa=-KL�
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-bSQ.R� fgO+l� Q.SJ%.� Mg+.� P� cJO-JRQQJf� =OL.Q==� =� Q.aJ%=+.� POK�
QJPgK� P.S=.Q-g� =� OJ`K-.Q=R� bjK� =_PKO-Qga� dJSf�� JO-SJbfQJ� =OcJ+ln
_JP.+.� OLSJfQgY� Q.MJS� O-SJ=-K+lQga� f.-KS=.+JP� =� -PJS`KOL=� cS=fKn
QR+.� Jcg-� %Sbh=a� Q.SJ%JPA�� pJcJ+Q=-K+lQgY� -J+`JL� cJ=OL.f� %.+J��
LJQK`QJ�� cS=fKQKQ=K� QJPga� -KaQJ+Jh=Y�� VS.P%.� Q.� .SaKJ+Jh=`KOLJf�
f.-KS=.+K� o-J� QJPJK� cSJO+Kj=P.K-OR� O� -Sb%Jf� =� _.`.O-bm� P� O=+lQJ�
=_fKQKQQJf� P=%K�

E.� POKY� S.OOf.-S=P.KfJY� -KSS=-JS==� b`KQgf=�.SaKJ+Jh.f=� _.n
d=LO=SJP.Qg� POK� P=%g� c.fR-Q=LJP� �fKO-JQ.aJj%KQ=R�� O-JRQL=�� OKn
+=N.�� hJSJ%=N.q�� a.S.L-KS=_bmN=K� fKO-.� JM=-.Q=R� %SKPQKhJ� `K+Jn
PKL.� Q.� cSJ-RjKQ==� =_b`.KfJhJ� cKS=J%.�� 6.LjK� cJ%-PKSj%.K-OR�
ObNKO-PJP.Q=K� P� ocJab� jK+K_.� JOQJPQga� -=cJP� =_PKO-Qga� QgQK�
cJO-SJKL�� VSK%P.SRR� =a� a.S.L-KS=O-=Lb�� _.fK-=f�� `-J� bjK� P� -J�
PSKfR�� PJ_fJjQJ�� %Jf� P� cSK%O-.P+KQ=Ra� LJSKQQJhJ� j=-K+R� -.Yh=��
L.L� =� QgQKkQKhJ� a.Q-g�� PL+m`.+� QK� -J+lLJ� j=+JK� OJJSbjKQ=K�� QJ�
=� POK� JMj=-JK� cSJO-S.QO-PJ�  � +KO�� SKLb���� ;JJ-PK-O-PKQQJ�� POK��
`-J� Q.aJ%=+JOl� P� KhJ� cSK%K+.a�� O`=-.+JOl� OPJ=f�� JMKSKh.+JOl� =�
aS.Q=+JOl� O� b`K-Jf� QK� O=mf=Qb-Qga� _.cSJOJP�� .� =Q-KSKOJP� cJO+Kn
%bmN=a� cJLJ+KQ=Y�

?� Q.k=a� cJO-SJKQ=Ra� .SaKJ+Jh=`KOL=K� %.QQgK� OJcJO-.P+Rm-OR� O�
o-QJhS.d=`KOL=f=�� ?� J-+=`=K� J-� cSK%g%bN=a� ocJa�� %JO-.-J`QJ� b%.n
+KQQga� J-� o-QJhS.d=`KOLJY� OJPSKfKQQJO-=�� -.LJK� OJcJO-.P+KQ=K� P�
ocJab� jK+K_.� Pgh+R%=-� MJ+KK� LJSSKL-Qgf�� EJ� h+.PQJK�  � MJ+KK� JOQJn
P.-K+lQJY� O-.QJP=-OR� =O-J`Q=LJP.R� M._.�� -�K�� cJ+b`KQQgK� P� cSJTKOOK�
=OO+K%JP.Q=Y�� P� -Jf� `=O+K� S.OLJcJL�� f.-KS=.+g� cJ� cJOK+KQ=Rf� =� j=n
+=N.f�� E.cS=fKS�� Q.� cS.PJMKSKjlK� @M=� O-.T=JQ.SQgf=� S.OLJcL.f=�
POLSg-J� QK� fKQKK� €� ��� cJO-SJKL� Q.� 5€ 5v� cJOK+KQ=Ra� ocJa=� jK+Kn
_.� O� E=_RfOLJhJ�� XKSL.+=QOLJhJ� =� VKSKhSKMQKQOLJhJ� .SaKJ+Jh=`KOn
L=a� LbO-JP�

CQ.+=_� cJOK+KQ=Y�� OJJSbjKQ=Y� =� cJ+b`KQQJhJ� O� Q=a� f.-KS=.+.�
cJ%-PKSj%.K-�� `-J� PgMJS� j=+ga� fKO-� _.P=OK+� J-� OcKT=d=L=� aJ_RYn
O-PKQQJY� %KR-K+lQJO-=� =� a.S.L-KS.� fKO-QJO-=�� ;� b`K-Jf� aJ_RYO-PKQn
QJY� Q.cS.P+KQQJO-=�� fKO-.� j=-K+lO-P.� %K+=+=Ol� Q.� cJOK+KQ=R� %+=n
-K+lQJhJ�� cJO-JRQQJhJ� cJ+l_JP.Q=R� �_=fQ=K� =� +K-Q=Kq� =� PSKfKQQgK��
OK_JQQgK�� [=fQ=K� cJOK+KQ=R� LSbh+JhJ%=`QJhJ� T=L+.� JM=-.Q=R� ��_=fn
Q=L=Aq� O-SJ=+=Ol�� O� J%QJY� O-JSJQg�� cJM+=jK� L� SKLK� L.L� -S.QOcJS-n
QJY� .S-KS==�� O� %SbhJY�  � cJ%.+lkK� J-� `bj=a� h+._�� P� bLSg-==�� @Q=�
cSK%O-.P+R+=� OJMJY� TKQ-Sg� cSJfgO+JPga� bhJ%=Y� =� cKSOcKL-=PQga�
cb-KY� cKSK%P=jKQ=R�� VJOK+L=� cJ� S._fKS.f� Mg+=� S._QgKU� J-� f.+KQln
L=a�� =_� J%QJhJ�%Pba� %JfJP� ��fbj� =_� %KSKPQ=�� OJO-JRNKY� =_� J%QJhJ�
%Jf.Aq�� Q.cS=fKS�� VKSKhSKMQJK� w €�� %J� LSbcQga� ��c-=T.� hJSJ%JL

€�
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KhJ� =_� LJQT.� P� LJQKT� cSJ+K-K-l� QK� fJjK-���Aq�� @Q=� OJO-JR+=� =_� O-.Qn
%.S-Qga� b-Kc+KQQga� cJ+b_Kf+RQJL� =� Q._KfQga� %JfJP� O� fJNQgf=�
J`.h.f=� =� O+JjQgf� =Q-KSlKSJf� P� P=%K� Q.S�� aJ_RYO-PKQQga� Rf� =� cS��
DfKQQJ� -.L=f=� Q.f� P=%R-OR� JO-.-L=� OSK%QKPKLJPJhJ� cJOK+KQ=R�
E=_Rfg� € �� JLJ+J� _.MSJkKQQJY� %KSKPQ=� E=_Rfg� Q.� +KPJf� MKSKhb�
bO-lR� J%QJ=fKQQJY� SKL=�

8K-Q=K� O-.T=JQ.SQgK� cJOK+L=� S.OcJ+.h.+=Ol� Q.� hS=P.a� =+=� SJn
PQga� fgOJJMS._Qga� c+JN.%L.a�� L.L� cS.P=+J�� JLJ+J� SKL�� Q.� b%JMQga�
%+R� SgMQJhJ� cSJfgO+.� fKO-.a�� OJO-JR+=� =_� j=+=N� Q._KfQJhJ� -=c.� O�
J`.h.f=�� S.OcJ+JjKQQgf=� PQK� cJO-SJKL�� ;JJSbjKQ=R� Mg+=� O-.T=Jn
Q.SQJhJ�� +KhLJhJ� -=c.� �`.O-=`QJ�  � cKSKQJOQgKq� O� J%Q=f� J`.hJf� Q.�
%PK�-S=� cJO-SJYL=�� ?gaJ%g� Mg+=� JS=KQ-=SJP.Qg�L�SKLK�� P� J-+=`=K� J-�
_=fQ=a� cJO-SJKL� O� =a� MJ+KK� cJO-JRQQJY� cS=PR_LJY� L� SJ_K� PK-SJP�� ?�
SK+lKdK� -.L=K� cJO-SJYL=� =QJh%.� QK� P=%Qg�� L.L�� Q.cS=fKS�� Q.� cJOK+Kn
Q==� S.QQKhJ� jK+K_QJhJ� PKL.�  � OSK%QKPKLJPlR� VKSKhSKMQJK� ���
S.OcJ+JjKQQJf� Q.� cS.PJf� MKSKhb� bO-lR� SKL=� ,.+-gORQL=� b� cJOK+L.�
VKSKhSKMQJK�

E.LJQKT�� PSKfKQQgK�� OK_JQQgK� cJOK+KQ=R� =� j=+=N.�� VJOLJ+lLb�
.SaKJ+Jh=`KOL=Y� f.-KS=.+� O� Q=a� LS.YQK� JhS.Q=`KQ�� JQ=� SKLJQO-Sb=n
Sbm-OR� cSK=fbNKO-PKQQJ� cJ� o-QJhS.d=`KOL=f� %.QQgf�� ?KOQJY� fKO-n
QJK� Q.OK+KQ=K� cSK%cJ`=-.+J� OK+=-lOR� b� O-.S=T� =� cSJ-JL�%+R� b%JMO-P.�
+JP+=� SgMg� _.cJS.f=� =� OK-Rf=�� .� -.LjK� -.f�� h%K� SJO+=� -JcJ+l� =� JO=n
Q.� %+R� =_hJ-JP+KQ=R� %J+M+KQJL�� +K-Jf�  � M+=jK� L� SKLK�� Q.� b%JMQga�
%+R� SgMQJY� +JP+=� cKOL.a�� JOKQlm�  � P� _.SJO+Ra� %+R� _.N=-g� J-� PK-S.��
p+R� %.QQga� cJOK+KQ=Y� a.S.L-KSQJ� J-Ob-O-P=K� O+K%JP� %KR-K+lQJO-=� hJn
%=`QJhJ� T=L+.� =� %J+hJPSKfKQQga� L.c=-.+lQga� cJO-SJKL�� BO+=� cJOn
-SJYL=� =� Mg+=�� -J� OLJSKK� POKhJ� cKSKQJOQgK�� L.L� Q.� O-JRQLK� S.QQKhJ�
jK+K_QJhJ� PKL.� 6S=SK`lK� JLJ+J� bO-lR� J%QJhJ� =_� Sb`lKP� P� S.YJQK� cJn
OK+L.� CQ%S.�

EJ� h%K� Mg� Q=� OK+=+=Ol� cSK%L=�� o-J� Mg+=� fKO-.� -S.%=T=JQQga� _.QRn
-=Y�� MJh.-gK� SgMJY�� _PKSKf�� c-=TKY� ��G� Q.O�� cSJ=OaJ%RN=a� =_� OK+Kn
Q=R�� S.OcJ+JjKQQJhJ� b� SgMQJhJ� =O-J`Q=L.A�� �E.� MJSJPJY� O-JSJQK�
SKL=� JQ� cJjKS-PJP.+� OKfl� .fM.SJP�� =_JM=+bmN=a� cbkQgf� -JP.SJfAq��
;� TK+lm� %JcJ+Q=-K+lQJY� _.N=-g� cJOK+KQ=R� O-SJ=+=Ol� Q.� KO-KO-PKQn
Qga� fgOJJMS._Qga� b`.O-L.a� P� bO-lRa� SKL�� Q.� JO-SJP.a� =� aJ+f.a� ������ b�
jKQ� =� fbjKY�� j=PbN=a� Q.� OKf=� aJ+f.aAq�� G`=-gP.+=Ol� `=O-J-.� c+Jn
N.%L=�� %SKQ=SJP.QQJO-l� cJ`Pg�� J-Ob-O-P=K� hQbO.�� VJ� cJPKSlRf� f.QO=��
_.c.a� OfJSJ%=Qg� J-hJQRK-� hQbO�� cJo-Jfb� =fKQQJ� �P� ;fJSJ%=QJPJf�
hJSJ%=NKA� j=+� MJh.-gSl� ?=k�J-gS�

icJa.� jK+K_.� .OOJT==SbK-OR� b� =O-JS=LJP� O� JOPJKQ=Kf� QJPga� -KaQJn
+Jh=Y� QK� -J+lLJ� P� cSJ=_PJ%O-PKQQJY�� QJ� =� P� OJT=.+lQJY� OdKSK�� ;.fgf
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J`KP=%Qgf� =� Q.=MJ+KK� PcK`.-+RmN=f� cSJRP+KQ=Kf� =_fKQ=Pk=aOR� JMn
NKO-PKQQga� J-QJkKQ=Y� O+bj=-� cJRP+KQ=K� bLSKc+KQQga� cJOK+KQ=Y�  �
hJSJ%=N�� Da� JOQJPQJK� Q._Q.`KQ=K�  � _.N=-.� cJOK+KQ=Y� cS=� Q.MKhK� PS.n
hJP�� J%QJPSKfKQQJ� JQ=� fJh+=� Mg-l� SK_=%KQT=KY� MJh.-gSR�� PJj%R�� LQR_R��
,.j%JK� hJSJ%=NK�  � OPJKJMS._QgY� .Sa=-KL-bSQgY� LJfc+KLO�� cJO-SJKQn
QgY� O� b`K-Jf� POKa� KO-KO-PKQQga� PJ_fJjQJO-KYU� Q.� JO-SJPK� =+=� fgOb�
�XKSL.+g� >q�� KO+=� Q.� MKSKhb�� -J� QKPgOJLJf� =� JMSgP=O-Jf�� KNK� +b`kK
 � fKj%b� h+bMJL=f=� JPS.h.f=� �VKSKhSKMQJK� >�� E=_Rfg� >��� XKSL.+g� >>q��
E.� QK_.N=NKQQga� fKO-.a�� Q.cS=fKS� O� Q.cJ+lQJY� O-JSJQg�� PJ_PJ%=+=Ol�
bLSKc+KQ=R�� ;=O-Kf.� JMJSJQg�%+R� _.N=-g� cJOK+LJP� Q.� cSJ-RjKQ==� jKn
+K_QJhJ� PKL.�� L.L� %JL._.QJ� b`KQgf=�� fKQR+.Ol� P� _.P=O=fJO-=� J-� O=-b.n
T==�  � J-� cSJO-KYkKhJ� `.O-JLJ+.� O� PgSg-gf� cKSK%� Q=f� SPJf� %J� QKn
OLJ+lL=a� -.L=a� SR%JP� �+=Q=Y� JMJSJQgq�� cS=`Kf� P� OSK%QKPKLJPlK� Q.� OfKn
Qb� `.O-JLJ+b� S.QQKhJ� jK+K_QJhJ� PKL.� �XKSL.+g� > >�� Q=jQ=Y� O+JYq�
cS=k+.� J%QJ��� %PbaSR%JP.R� O-KQ.� �XKSL.+g� > >�� PKSaQ=Y� O+JYq�� DfKQn
QJ� J� -.LJY� O-KQK� hJPJS=-OR� P� hKSJ=`KOLJf� OL._.Q==U� �?J-� cKSK%� Q=f=�
hJSJ%� PgOJ-JY� P� OKfl� +=O-PKQQ=TA� =+=� ����� PJLSbh� cJOK+L.� P� OKfl� SR%JP�
c.+=O.%g� cJO-.P=+�� ;� PQb-SKQQKY� L� Q=f� _.P.+g� cJO-.P=+�� `-JMg� `KSK_�
O-KQLb� O-SK+R-l� +JPLJ� Mg+J� MgA�� [.� OJO-JRQ=Kf� JMJSJQ=-K+lQJY� O=O-Kn
fg� O+K%=+=� =� cS=� QKJMaJ%=fJO-=� SKfJQ-=SJP.+=U� ����� PgO-SJY� QJPgY�
`.O-JLJ+� b� -PJKhJ� hJSJ%.� =_� OPKjKhJ� %KSKP.� Q.� fKO-K� O-.SJhJ�� LJ-JSgY�
=O-SbaQb+A�� VSJ-J-=c.f=�-.L=a� cJOK+KQ=Y� Q.�S.OOf.-S=P.KfJY�-KSS=-Jn
S==� fJhb-� Mg-l� hJSJ%=N.� 6JPhJS�8JS� �� Q.� J_KSK� O� J%QJ=fKQQgf� Q._P.n
Q=Kf�� ,.LO=QOL.R� hJS.�>� Q.�SKLK� CfQK�P�M.OOKYQK�SKL=� ,._gf�� XKSL.+g�
�>�� E=_Rfg� ��� VKSKhSKMQJK� �>>� Q.� cS.PJMKSKjlK� @M=�� J%QJ� =_� BQ%gSO��
L=a� cJOK+KQ=Y� JMOLJhJ�+KPJMKSKjlR� =�cS�

VJO+K� PgMJS.� fKO-.� c+JN.%L=� cJ%� cJOK+KQ=R� PgS.PQ=P.+=Ol�� =�
cSJPJ%=+.Ol� =a� _.O-SJYL.�� E.� S.QQ=a� o-.c.a� jK+K_QJhJ� PKL.� c+JN.%n
L=� Mg+=� ObNKO-PKQQJ� MJ+lkK� OSK%QKPKLJPga�� .� _.O-SJYL.�  � MJ+KK�
QKbcJSR%J`KQQJY� cJ� OS.PQKQ=m� O� cJO+K%bmN=f� PSKfKQKf� �Q.cS=fKS��
6JPhJS�8JS� >�� =� BQ%gSOLJK� hJSJ%=NKq�� ,.L� =� Q.� OK+=N.a�� _%KOl� PJ_n
PJ%=+=Ol� Q._KfQgK� =� cJ+b_Kf+RQJ`QgK� %Jf.� j=+JhJ�� Lb+l-JPJhJ��
cSJ=_PJ%O-PKQQJhJ� Q._Q.`KQ=R�� ,SJfK� -JhJ�� cJ� o-QJhS.d=`KOL=f� %.Qn
Qgf�� O-SJ=+=Ol� OcKT=.+lQgK� �J+KQQgKA� =� �OJM.`l=A� cJO-SJYL=�� BNK�
P� S.QQKf� jK+K_QJf� PKLK� JdJSf+RK-OR� JMJMN.mN=Y� -=c� O-.T=JQ.SQJn
hJ� j=+=N.�� a.S.L-KSQgY� %+R� POKhJ� cJO+K%bmNKhJ� cKS=J%.�� P� P=%K�
J%QJL.fKSQJY� cJ%`K-gSKabhJ+lQJY� P� c+.QK� cJO-SJYL=� O� MJLJPgf=�
Q.S.f=� =� TKQ-S.+lQgf� J`.hJf� Q.cSJ-=P� PaJ%.�� bO-SJKQQJhJ� P� mjQJY�
=+=� mhJ�PJO-J`QJY� �mhJ�_.c.%QJYq� O-JSJQK� �j=+=NK� >� cJOK+KQ=R�
,bS-J+KQ� wq�� pJcJ+QR+=� =Q-KSlKS� cJO-SJKL� aJ_RYO-PKQQgK� Rfg�� S.On
cJ+JjKQQgK� L.L� PQb-S=�� -.L� =� PQK� OJJSbjKQ=Y�� L.L� cS.P=+J�� fKj%b
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Q=f=� �hJSJ%=NK� E=_Rfg� >�q�
E.� cJ_%Q=a� c.fR-Q=L.a�%Jf.�O-JR+=� PgaJ%.f=� Q.PO-SK`b�%Sbh�%Sbn

hb�� JMS._bR� b+=Tb�� ,.L� P=%=f�� JM=-.-K+=� -.Yh=� OJ� PSKfKQKf� Q.b`=n
+=Ol� MJ+KK� S.T=JQ.+lQJ� =OcJ+l_JP.-l� j=+bm� c+JN.%Lb�� DOL+m`KQ=K�
OJO-.P+Rm-� cJOK+KQ=R� O� PSKfKQQgf=� cJO-SJYL.f=� �k.+.k�� `bfq��
O+K%g� LJ-JSga� cS.L-=`KOL=� QK� d=LO=Sbm-OR�� cJo-Jfb� hJPJS=-l� JM� =a�
_.O-SJYLK� -Sb%QJ�

CQ.+=_=SbR� O-SbL-bSb� JMNKO-P.� �hKSJ=`KOLJhJ� PSKfKQ=A�� _Q.fKQ=n
-gY� OJM=S.-K+l� JMOLJ�bhJSOLJhJ� ocJO.� ;�,�� V.-L.QJP� Pg%K+RK-� -S=�
-=c.� cJOK+KQ=YU� hJSJ%L=� ��PJkAq�� hJSJ%=N.� ��PJk�c.YAq� =� fK%QgK� hJn
SJ%.� ��cga-gS�P.a�PJkAq�  � QKMJ+lk=K� LSKcJO-=�� JLSbjKQQgK� c.+=n
O.%Q=L.f=� =�� L.L� OJJMN.m-� Mg+=Qg�� LSg-gK� OPKSab� �fK%Qgf=� +=O-.n
f=A�� WK%QgK� hJSJ%.s•� ?g� b+gM.K-KOl�� `=-.-K+l�� EJ�� fJjK-�� cJh.O=f�
b+gMLb� =� POcJfQ=f� cSK%O-.P+KQ=R�%SKPQ=a� J� fK%=� L.L� J� fK-.++K�� cS=n
QJORNKf� cSKPJOaJ%O-PJ� =� cJMK%b�� @`KP=%QJ�� =� P� ocJab� jK+K_.� fK%l�
S.OOf.-S=P.+.Ol� L.L� _Q.L� =� O.LS.+lQJO-=�� =� QKcJMK%=fJO-=�� �WK%QgK�
hJSJ%.A� cKSKaJ%R-� P� %Sbhbm� =cJO-.Ol�� bO-SKf+RROl� PPKSa� =� %.SbR� PKSb�
P� QKcJMK%=fJO-l�

?� QJPbm� ocJab�� QKOfJ-SR� Q.� k=SJLJK� cS=fKQKQ=K� O-.Sga� KO-KOn
-PKQQga� f.-KS=.+JP�  � L.fQR�� LJO-=�� %KSKP.� =� MKSKO-g�� JcSK%K+Rmn
N=f=� O-.+=� MSJQ_J+=-KYQJK� =�� h+.PQgf� JMS._Jf�� jK+K_J%K+.-K+lQJK�
cSJ=_PJ%O-P.�� cJOLJ+lLb� cbO-l� QK� OS._b�� QJ� cJO-KcKQQJ�� L� SbMKjb� oS�
jK+K_J� cSJ`QJ� PJk+J� P� Mg-� Q.OK+KQ=R�� FJ+lkbm� `.O-l� QKJMaJ%=fga�
P� aJ_RYO-PK� cSK%fK-JP�  � =� MSJQ_JPga�� =� jK+K_Qga�  � fKO-QJK� Q.OKn
+KQ=K� =_hJ-JP+R+J� O.fJ�� QJ� KO+=� +=-lKf� MSJQ_g� _.Q=f.+JOl�� cJ� %.Qn
Qgf� OcKT=.+=O-JP�� cJ`-=� POK� P_SJO+JK� fbjOLJK� Q.OK+KQ=K� �� -J� cSJ=_n
PJ%O-PJf� jK+K_.�  � K%=Q=Tg�� ;� fJfKQ-.� O-.QJP+KQ=R� Pgc+.PL=� =� JMn
S.MJ-L=� fK-.++.� o-=� +m%=� Mg+=� JLSbjKQg� S._QJhJ� SJ%.� -.=QO-P.f=��
J-S.j.mN=f=� JOJMJK� J-QJkKQ=K� L� o-Jfb� cSJTKOOb� =� L� _.Q=f.Pk=fOR�
=f� +=T.f�� `-J� Q.k+J� PgS.jKQ=K� P� f=SJPJY� +=-KS.-bSK�� @MS._� Lb_QK��
T.�fK-.++bSh.� fJjQJ� PO-SK-=-l� P� f=dJ+Jh==�� ocJOK�� dJ+lL+JSK�� cS=n
`Kf� QK� POKh%.� JQ� J-QJO=-OR� L� cJ+Jj=-K+lQgf� cKSOJQ.j.f�� ?=%QJK

�������� ������	�

V � =;4"� :.� -B;#D� ,� !",:.4- �
@04-W� X ; � -B-?�
B04� :;�;� :7-� ,;7;�7/9.L� !7":0% �

S2:24� :7-� 4;B9.L� !7":0% �
S2:24� :7-� >;';89.L� !7":0?

C 8 � L09:.<,@232� K!2,0



6 C B : E t u � V B 7 B [ ? @ E

fKO-J� Lb_QKTg� _.Q=f.m-� P� hKSJ=`KOL=a� ocJO.a�� PJOcKP.mN=a� �cKSn
PJcSK%L.A�� �L� Q=f� J-QJOR-OR� VSJfK-KY�� Lb_QKTg� 2KdKO-�� D+lf.S=QKQ�
=� %Sq�� ?� f=d.a� =a� JOJM.R� SJ+l� cJ%`KSL=P.K-OR� QKcJOSK%O-PKQQgf�
b`.O-=Kf� P� OJ_%.Q==� f=S.�� ?� bhJSOL=a� �fK%PKjl=aA� cKOQRa� TKQ-S.+ln
Qgf� cKSOJQ.jKf� RP+RK-OR� `b%KOQgY� LJP.-K+l� Ebf=�6JSbf�� ?� f.QO=Yn
OLJf� OL._.Q==� �W+.%k=Y� =_� -SKa� MS.-lKPA� h+.PQJfb� hKSJm� cJfJh.m-�
O-.S=L=�LJP.-K+=� P� JMS._K� %baJP� KhJ� bfKSk=a� cSK%LJP�� ,� OJj.+Kn
Q=m�� b-J`QKQ=K� o-JhJ� PJcSJO.� JO+JjQKQJ� L.L� J-Ob-O-P=Kf� fK-.++bSn
h=`KOLJhJ� cSJ=_PJ%O-P.� b� JMOL=a� bhSJP� L� fJfKQ-b� cJRP+KQ=R� _%KOl�
cKSPga� cb-KkKO-PKQQ=LJP� =� o-QJhS.dJP�� -.L� =� QKfQJhJ`=O+KQQJO-lm�
S.OOf.-S=P.KfJY� L.-KhJS==� PKNKY� �P� cKSPbm� J`KSK%l�� MSJQ_JPgaq� P�
.SaKJ+Jh=`KOL=a� c.fR-Q=L.a� E=jQKhJ� VS=JMlR� P� TK+Jf� =� +KPJ�� =�
cS.PJMKSKjlR� @M=� P� cSK%K+.a� =_b`.KfJhJ� S.YJQ.� P� `.O-QJO-=�� E.n
=MJ+KK� cSK%O-.P=-K+lQgf=� Pgh+R%R-� LJ++KLT==� O� hJSJ%=N� XKSL.+g�
>4> w�� VKSKhSKMQJK� >� =� BQ%gSOLJK�

@hS.Q=`KQQJO-l� S.OcSJO-S.QKQ=R� MSJQ_JPga� =_%K+=Y� JMyROQRK-OR��
Q.� Q.k� P_h+R%�� QK� O-J+lLJ� J-Ob-O-P=Kf� -KaQJ+Jh=`KOL=a� Q.PgLJP��
OLJ+lLJ� JhS.Q=`KQQJO-lm� OgSlKPga� SKObSOJP�� VJ� fQKQ=m� OcKT=.+=On
-JP�� MSJQ_JPgK� PKN=� =_hJ-.P+=P.+=Ol� _%KOl� cb-Kf� cKSKc+.PL=� %Sbh=a�
MSJQ_JPga� cSK%fK-JP� =+=� cJO-bc.+=� cJ� -JShJPgf� cb-Rf�� EJ� cS=PJ_n
QgK� -JP.Sg� cJLSgP.+=� -J+lLJ� `.O-l� OcSJO.�� JO-.+lQJK� cSJ=_PJ%=+JOl�
Q.� fKO-.a� cS=� O=+lQJf� PJ_%KYO-P==� -S.%=T=Y� +=-lR� MSJQ_g�� @� %+=n
-K+lQJO-=� ObNKO-PJP.Q=R� MSJQ_J+=-KYQga� -S.%=T=Y� OP=%K-K+lO-PbK-�
S.OcSJO-S.QKQ=K� P� cKSPJY� cJ+JP=QK� >� -gOR`K+K-=R� Q�o�� L+=QLJPJhJ�
jK+K_QJhJ� JSbj=R� O� M=fK-.++=`KOL=f=� �jK+K_Qgf=� =� MSJQ_JPgf=q�
%K-.+Rf=�� 6.LJY� cSK%fK-�  � -.L� Q._gP.KfgY� L+KPKT�  � Mg+� Q.Y%KQ� Q.�
hJSJ%=NK� Ebf-J� >>>� b� J%QJ=fKQQJhJ� J_KS.� P� PKSaJPlRa� SKL=� E.%gf��
7b`L.� b� o-JhJ� JSbj=R� MSJQ_JP.R�� .� JO-S=K� PgcJ+QKQJ� =_� jK+K_.��
FSJQ_JPgK� LK+l-g� =� Q.LJQK`Q=L=� O-SK+�� Q.SR%b� O� jK+K_Qgf=� =_%K+=n
Rf=�� PO-SK`.m-OR� KNK� P� LJ++KLT=Ra� Q.`.+.�Q.kKY� oSg�

@%Q=f� =_� O.fga� =Q-KSKOQga� QJPJPPK%KQ=Y� S.QQKhJ� jK+K_QJhJ� PKL.�
RP+RK-OR� -.L� Q._gP.Kf.R� fK-.++Jc+.O-=L.�  � =_JMS.jKQ=R� +m%KY�
�.Q-SJcJfJSdQ.R� c+.O-=L.q� =� c-=T� �_JJfJSdQ.R� c+.O-=L.q�� ?� TK+Jf��
%+R� cKSPJY� hSbccg� a.S.L-KSQg� SK.+=O-=`KOL=K� JMS._g�� %+R� P-JSJY�
cS=ObN� OaKf.-=_f�� aJ-R� MgP.m-� =OL+m`KQ=R�� 6.L�� =_� LJ++KLT==�
hJSJ%=N.� XKSL.+g� >� =_PKO-Qg� %PK� d=hbSL=� a=NQga� c-=T�  � J%Q.�
�f.+KQlL.Rq� TK+.R�� P-JS.R� �MJ+lk.Rq� QK� _.PKSkKQQ.R�� P=%=fJ�� =_�_.�
+=-KYQJhJ� MS.L.�� @Q=� Q.cJf=Q.m-�� JOJMKQQJ� cKSP.R�� JS+JP�� C� JS+g� P�
bhJSOLJY� f=dJ+Jh==� =_PKO-Qg� L.L� K_%JPgK� c-=Tg� %+R� cb-KkKO-P=Y�
k.f.QJP� L� PgOkKfb� MJjKO-Pb� a.Q-gYOLJhJ� c.Q-KJQ.�  � 6JSbfb�� VJ�
fQKQ=m� J%QJhJ� =_� .P-JSJP� S.OLJcJL� c.fR-Q=L.� ;�2�V.Sa=fJP=`.�� o-=
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bQ=L.+lQgK� d=hbSL=� c-=T�  � J%QJ� =_�%SKPQKYk=a� =_JMS.jKQ=Y� P� S.Qn
QKf� jK+K_QJf� PKLK� h=h.Q-OLJY� c-=Tg� ,.SO�� =_PKO-QJY� Q.f� =_� f=dJP��
OL._JL� =� cJPKS=Y� bhSJP�� C� L.L� SK.+=O-=`Q.� d=hbSL.� fK%PK%R� P� -.L�
Q._gP.KfJY� jKS-PKQQJY� cJ_K� �O� cJfKNKQQJY� fKj%b� QJh.f=� hJ+JPJYq� O�
S.QQKOSK%QKPKLJPJhJ� cJOK+KQ=R� E=_Rfg� €•� ,.L� cSJS.MJ-.Qg� POK�
%K-.+=�� Pc+J-l� %J� LJO-KY� a=NQ=L.•� [.%bf`=P� =� OcJLJKQ� P_h+R%� _PKSR��
DfKQQJ� -.L=f� P=%=-OR� ]J_R=Q� -.Yh=�� L.LJPgf� JQ� O+gPK-� OSK%=�
-.KjQJhJ� Q.OK+KQ=R� =� LJhJ� O`=-.m-� J%Q=f� =_� OPJ=a� %.+KL=a� cSK%LJP�
a.Q-g� =� f.QO=�� C� PJ-� d=hbSL.� =�%SbhJhJ� cSK%L.�  � MJ+KK� M+=_LJhJ� cJ�
PSKfKQ=� =� JMS._b�� i-J� %ba� cSK%L.�MJh.-gSR�� =_JMS.jKQQJhJ� P� cJ+QgY�
SJO-�� P� O-.-=`QJY� cJ_K�� P� cJ+QJY� MJKPJY� dJSfKU� Q.� hJ+JPK� k+Kf� O� Q.n
h+._Q=L.f=�� LJ+KQ=� _.N=NKQg� OcKT=.+lQgf=� Q.LJ+KQQ=L.f=�� ^Kf�
QK� .P-JcJS-SK-s� ?OK� d=hbSg� PgcJ+QKQg� P� -KaQ=LK� J%QJO-JSJQQKhJ�
+=-lR�� EJ� ObNKO-PJP.+.� =� %Sbh.R� -KaQ=L.�  � %PbaO-JSJQQKhJ� cJ+JhJ�
+=-lR�� DfKQQJ� P� QKY� O%K+.Q.� `.O-l� cSK%fK-JP� XKSL.+=QOLJhJ� L+.%.��
P� `.O-QJO-=� =_JMS.jKQ=R� +KMK%R� =� a=NQ=LJP� �PJ+LJPs� SJOJf.asq��
,SJfK� -JhJ�� P� L+.%K� JMQ.SbjKQg� %P.� MSJQ_JPga� _KSL.+.� =� PgcJ+QKQn
QgY� P� J%QJc+JOLJO-QJY� f.QKSK� MJMS�

?� S.QQKf� OSK%QKPKLJPlK� �P-JS.R� cJ+JP=Q.� >� -gOR`K+K-=R� Q�o�q� P�
MSJQ_J+=-KYQJf� cSJ=_PJ%O-PK� cSJ=OaJ%R-� ObNKO-PKQQgK� =_fKQKQ=R��
BO+=� S.QlkK� f.O-KS.�MSJQ_J+=-KYN=L=� Q.SR%b� O� bLS.kKQ=Rf=� =�
cSK%fK-.f=� Lb+l-.� %K+.+=� cSK=fbNKO-PKQQJ� JSb%=R� -Sb%.� =� JSbj=K��
-J� -KcKSl� MSJQ_J+=-KYQJK� %K+J� Q.cS.P+KQJ� P� JOQJPQJf� Q.� =_hJ-JP+Kn
Q=K� bLS.kKQ=Y�� Lb+l-JPga� cSK%fK-JP� =� Q.PKSk=Y�� ?� fK-.++Jc+.O-=n
LK� -.LjK� cJRP+Rm-OR� QJPgK� OmjK-gU� P� .Q-SJcJfJSdQJY�  � `.NK� O-.n
+=� J-+=P.-l� d=hbSL=� +m%KY� P� cJ+QgY� SJO-� �Jc=O.QQ.R� O� hJSJ%=N.�
XKSL.+g� >� = P � JM+JfLK� O� VKSKhSKMQJhJ� >q�� QKSK%LJ� O� cS=_Q.L.f=�
cJ+.�� P� _JJfJSdQJY�  � PfKO-K� O� -S.%=T=JQQgf=� JMS._.f=�%=LJY� d.bn
Qg�S.OcSJO-S.QRm-OR� =_JMS.jKQ=R�%Jf.kQ=a� j=PJ-Qga�

?� OSK%QKPKLJPJf� MSJQ_J+=-KYQJf� cSJ=_PJ%O-PK� k=SJLJ� OJaS.n
QRm-OR� -KaQJ+Jh=`KOL=K� %JO-=jKQ=R� cSJkK%k=a� PKLJP�� %JO-=h.K-�
PgOJLJhJ� OJPKSkKQO-P.� L.`KO-PJ� J-+=PJL� =� =a� JMS.MJ-L=��
;J_%.m-OR� %KSKPRQQgK� =� LJO-RQgK� fJ%K+=� %+R� O+JjQJhJ� +=-lR��
JOPJKQ.� -KaQ=L.� c.YL=�

EJ� POK� -KaQJ+Jh=`KOL=K� QJPJPPK%KQ=R� P� MSJQ_J+=-KYQJf� %K+K� Mg+=�
POKhJ� +=kl� O+.MJY� -KQlm� QJPkKO-P� jK+K_J%K+.-K+lQJhJ� cSJ=_PJ%O-P.��
@OJMKQQJO-lm� -KaQJ+Jh==� cSJ=_PJ%O-P.� jK+K_Qga� PKNKY� P�
OSK%QKPKLJPlK�Mg+J� cSK%Q.fKSKQQJK�c.LK-=SJP.Q=K� _.hJ-JPJL�� ;SK%QKPKn
LJPgK�f.O-KS.�Q.b`=+=Ol� OJK%=QR-l� jK+K_J� =� PgOJLJbh+KSJ%=O-bm� O-.+l��
P+.%K+=� fQJh=f=� OcJOJM.f=� Q.L+Kc.� =� -�%�� D_� POKa� P=%JP� -KSf=`KOLJY�
JMS.MJ-L=� =OcJ+l_JP.+=� cSK=fbNKO-PKQQJ� _.L.+Lb�P� aJ+J%QJY�PJ%K�
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;gSlKf�%+R� jK+K_J%K+.-K+lQJhJ� cSJ=_PJ%O-P.�O+bj=+� +=fJQ=-� �Mbn
SgY� jK+K_QRLq�� P� =_JM=+==� PO-SK`.KfgY� P� _.MJ+J`KQQga� cJYf.a� SKL��
BhJ� LbOL=� QKSK%L=� P� LJ++KLT=Ra� c.fR-Q=LJP� Q=jQKJMOLJhJ� M.OOKYQ.��
p+R� d+mOJP�� J`KP=%QJ�� =OcJ+l_JP.+=� =_fK+l`KQQgK� k+.L=� =� LJO-=�
j=PJ-Qga�� %+R� S._JhSKP.� fK-.++.�  � JMg`QgK� %Jf.kQ=K� J`.h=��
E.aJ%L=� Jk+.LJP.QQga� JM+JfLJP� OJOb%JP� %JLbfKQ-=Sbm-� cS=fKQKn
Q=K� Lb_QKT.f=� fbdK+lQJhJ� OcJOJM.� TKfKQ-.T==� jK+K_.�� VJ� OPK%KQ=n
Rf� OcKT=.+=O-.� cJ� fK-.++JJMS.MJ-LK�� C�V�� [gLJP.�� JQ=� P+.%K+=� cS=n
Kf.f=� OPJMJ%QJY� LJPL=�� =f� Mg+J� =_PKO-QJ� bcSJ`KQ=K� =_%K+=Y� _.� O`K-�
aJ+J%QJY�%KdJSf.T==�� k=SJLJ� =OcJ+l_JP.+.Ol� Lb_QK`Q.R� OP.SL.�

;J� P-JSJY� cJ+JP=Qg� >� -gOR`K+K-=R� Q�o��� LJh%.� jK+K_J� bjK� cSJn
`QJ� PJk+J� P� Mg-� =� OJ_Q.Q=K� Q.OK+KQ=R�� JcSK%K+=P� %.+lQKYk=Y�
cSJhSKOO� aJ_RYO-PKQQJhJ� =� JMNKO-PKQQJhJ� S._P=-=R� %SKPQ=a� LJ+n
+KL-=PJP� E=jQKY� @M=�� bO=+=+.Ol� -KQ%KQT=R� L� cSJdKOO=JQ.+=_.T==�
fK-.++bSh=`KOLJhJ� SKfKO+.�� ?� MJ+lk=a� LJ++KL-=P.a� OL+.%gP.+=Ol�
hSbccg� +m%KY�� .� P� f.+ga�  � Pg%K+R+=Ol� J-%K+lQgK� OcKT=.+=O-g��
Q.L.c+=P.Pk=K� _Q.Q=R� =� Jcg-� cJ� Pgc+.PLK� =� JMS.MJ-LK� fK-.++.� =�
SKPQ=PJ� aS.Q=Pk=K� OPJ=� OKLSK-g� J-� `bj.LJP�� cKSK%.P.R� =a� -J+lLJ�
OPJ=f� cSKKfQ=L.f�

WJjK-� Mg-l�� %Jf� =fKQQJ� -.LJhJ� fK-.++bSh.�bfK+lT.� Mg+� J-LSg-�
Q.� hJSJ%=NK� E=_Rfg� �� P� 5H}�� h�� VJO-SJYL.� =fK+.� cJ%LP.%S.-QgY� P�
JOQJP.Q==� LJ-+JP.Q� S._fKSJf� H� a� H� f� =� h+bM=QJY� JLJ+J� 5� f�� ƒKQ-S�
_.Q=f.+� fJNQgY� J`.h� €�}� a� 5��� f� a� ���� f�� VS=� KhJ� JMbO-SJYO-PK� =� P�
cSJTKOOK� =OcJ+l_JP.Q=R� bcJ-SKM+R+=Ol� L.fQ=�� P� MJ+lkJf� LJ+=`KOn
-PK� JMQ.SbjKQQgK� SR%Jf�� ;+b`.Y� SK%L=YU� .MOJ+m-QJK� MJ+lk=QO-PJ�
=OcJ+l_bKfga� J`.hJP� =fK+J� LJO-SJPJY� a.S.L-KS�� ?� J`.hK� =� Q.� JLJ��
+JJ`.jQJf� cSJO-S.QO-PK� Mg+J� JMQ.SbjKQJ� fQJhJ� JM+JfLJP� S._M=n
-ga� -=h+KY�  � h+=QRQga� OJOb%JP� %+R� c+.PL=� fK-.++.�  � =� L.+lT=n
Q=SJP.QQga� �cKSKjjKQQgaq� LJO-KY�� LJ-JSgK� fJh+=� =OcJ+l_JP.-lOR�
%PJRLJ�  � = P � L.`KO-PK� d+mOJP�� =� L.L� -Jc+=PJ�� VJf=fJ� -=h+KY�� Q.n
Y%KQJ� QKOLJ+lLJ� S._P.+JP� OJOb%JP�� fK+L=a� k+.LJP� =� =_%K+=Y� =_�
MSJQ_g� =� jK+K_.�

?� .SaKJ+Jh=`KOL=a� LJ++KLT=Ra� jK+K_J%K+.-K+lQgY� cSJTKOO� cSK%n
O-.P+KQ�� L.L� cS.P=+J�� -SKfR� hSbcc.f=� PKNKYU� J-aJ%.f=�� cSK%fK-.f=�
JMO+bj=P.Q=R� c+.PL=� fK-.++.� =� KhJ� JMS.MJ-L=� =� hJ-JPgf=� =_%K+=Rn
f=�� ,� J-aJ%.f� J-QJOR-OR� LS=Tg� =�� h+.PQgf� JMS._Jf�� k+.L=� �E=_Rfg�
��� , .LO=QOL.R� hJS.� ��� ,bS-J+KQ� >>q�� VSK%fK-g� JMO+bj=P.Q=R� cSK%n
O-.P+KQg� k=SK�� aJ-R� PO-SK`.m-OR� -.LjK� SK%LJ�� i-J� -=h+=�� +lR`L=�
�KfLJO-=� %+R� S._+=PL=� fK-.++.q�� N=cTg�� fJ+J-J`L=� �E=_Rfg� ���
XKSL.+g� >4> wq�� COOJS-=fKQ-� hJ-JPga� =_%K+=Y� PK+=L� =�
cSK%O-.P+KQ� JSb%=Rf=� -Sb%.� �QJj=�� -JcJSg�� OLSKML=�� cSJPKS-L=�
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OLJMg� =� %S�q�� JSbj=Kf� �Q.LJQK`Q=L=� O-SK+�� LJc=Y�� k+Kfg��
c.QT=SQgK� c+.O-=Qg� =� %S�q�� cSK%fK-.f=� Mg-.� �LJ-+gq� =� SK%LJ�  �
Lb+l-JPgf=� PKN.f=� =+=� =hSbkL.f=� �sq� �Q.cS=fKS�� =_JMS.jKQ=K�
_fK=� O� hJSJ%=N.� XKSL.+gq�

VSJTKOO� dJSf=SJP.Q=R� Lb_QK`QJhJ� cSJ=_PJ%O-P.� P� =_b`.KfJY� _JQK�
L.L� `.O-=� k=SJLJhJ� -.KjQJhJ� SKh=JQ.� _.PKSk=+OR� L� S.QQKfb� OSK%QKn
PKLJPlm�� =� Pc+J-l� %J� x�>> x�>>>� PKLJP� L.L=a�+=MJ� OKSlK_Qga� -Kan
QJ+Jh=`KOL=a� =_fKQKQ=Y� QK� Q.M+m%.K-OR�� 6.L.R� _.O-JYQJO-l� cSK%Jcn
SK%K+=+.� JOJMbm� SJ+l� =fcJS-.� L.`KO-PKQQga� Lb_QK`Qga� =_%K+=Y� =�
QKLJ-JSga� Mg-JPga� cSK%fK-JP� P� j=_Q=� -.KjQJhJ� Q.OK+KQ=R�� Q.cS=n
fKS�� MgO-SJK� S.OcSJO-S.QKQ=K� P� [.bS.+lK� =� Q=jQKJMOLJf� M.OOKYQK� P�
cKSPJY� `K-PKS-=� >>� -gOR`K+K-=R� Q�o�� fK-.++=`KOLJY� cJOb%g� �OQ.`.+.�
MSJQ_JPJY�� cJ_%QKK�  � jK+K_QJYq�� cJ`-=� cJ+QJO-lm� _.fKQ=PkKY� h+=n
QRQbm�� =_hJ-JP+KQ=K� LJ-JSJY� cJ�cSKjQKfb� Mg+J� b%K+Jf� jKQN=Q� =�
JO-.P.+JOl� J%Q=f� =_� h+.PQga� Q.cS.P+KQ=Y� P� -S.%=T=JQQJf� %Jf.kQKf�
cSJfgO+K�  � cSJ=_PJ%O-PK�LKS.f=L=�

������	�� ��� ��	��	�	
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VJOb%.� %SKPQ=a� +m%KY� fJjK-� Mg-l� S._%K+KQ.� cJ� OPJKfb� Q._Q.`Kn
Q=m� Q.� Mg-JPbm� �JMg`Qbm�� cJPOK%QKPQbmq� =� cSJ=_PJ%O-PKQQbm�� ;Jn
Ob%g�� =_PKO-QgK� =_� fJh=+lQ=LJP� S.OOf.-S=P.KfJhJ� SKh=JQ.� �Q.cS=n
fKS�� =_� XKSL.+=QOLJhJq� Q=`Kf� �Q=� dJSfJY�� Q=� OJO-.PJf� h+=Qg�� Q=�
b_JS.f=q� QK� J-+=`.+=Ol� J-� cJOK+KQ`KOL=a�� cJo-Jfb� hJPJS=-l� J� Q.+=n
`==� S=-b.+lQJY� cJOb%g� fg� QK� fJjKf�� VSJTKOO�+KcL=� OJOb%JP� L.jK-OR�
QKO+JjQgf�� aJ-R� Q.� O.fJf� %K+K� o-J� -Sb%JKfLJK� %K+J�� Q.`=Q.R� J-�
PgMJS.� =� cJ%hJ-JPL=� h+=Qg� =� LJQ`.R� Q.QKOKQ=Kf� b_JSJP� =� ObkLJY�
hJ-JPga� =_%K+=Y�� VJOb%b� =_hJ-.P+=P.+=� %PbfR� OcJOJM.f=�  � PgM=P.n
Q=Kf� =_� LbOL.� h+=Qg� OcKT=.+lQgf� cS=OcJOJM+KQ=Kf� P� P=%K� LJ+J-bkn
L=� =� Oc=S.+lQJ�jhb-JPgf� fK-J%Jf�� LJ-JSgY� RP+R+OR� JOQJPQgf�� ?�
h+=QRQJK� -KO-J� cJO+K� -N.-K+lQJhJ� J`=NKQ=R� =� cKSKfKk=P.Q=R� %JM.Pn
+R+=� P� L.`KO-PK� J-JN=-K+R� cS=fKO=� P� P=%K� %SKOPg� �-J+`KQJhJ� L.fQRq�
=� k.fJ-.� �LKS.f=L=q�� D_� cSJfKk.QQJY� h+=Qg� %K+.+=Ol� jhb-g�� LJ-Jn
SgK� _.-Kf� cJ%Q=f.+=Ol� Oc=S.+lQJ� Q.� PgOJ-b� OJOb%.�� XPg� =� O-KQL=
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S._h+.j=P.+=Ol� OfJ`KQQJY� -S.PJY� =+=� %JNK`LJY� �=a� O+K%g� %JPJ+lQJ�
`.O-J� fJjQJ� bP=%K-l� Q.� PQb-SKQQKY� cJPKSaQJO-=� OJOb%.q�� cJ-Jf� OJObn
%g� bLS.k.+=Ol� b_JS.f=� =�� Q.LJQKT�� PgObk=P.+=Ol� =� JMj=h.+=Ol�

Fg-JP.R� cJOb%.� S._+=`.K-OR� KfLJO-lm� �J-� f=Q=.-mSQga� =_%K+=Y�
%J� hSJfJ_%L=aq�� -=c.f=� �`.kL=�� hJSkL=�� M.QL=q�� Q._Q.`KQ=Kf� �%+R�
K%g�� OJ%KSj.Q=R� PJ%g�� aS.QKQ=R� %=LJSJOJP� =� cSJ`=a� cSJ%bL-JP� c=-.n
Q=Rq�� EJ� o-J� bjK� SK_b+l-.-� SKLJQO-SbLT==�� .� cS=� cJ+KPga� =OO+K%JP.n
Q=Ra� fg� cSK=fbNKO-PKQQJ� =fKKf�%K+J� O� JM+JfL.f=� �`KSKcL.f=�� dS.hn
fKQ-.f=q� OJOb%JP�� 6.L� `-J� jK� %+R� Q.O� RP+RK-OR� JOQJPQgf� cS=� =a�
�cSJ`-KQ==A�� cS=� J-QKOKQ==� cJOb%g� L� JcSK%K+KQQJY� ocJaKs

Wg� bjK� J-fK`.+=�� `-J� QKLJ-JSgK� fKO-.� cS.PJMKSKjlR� @M=� =�
POKhJ� SKh=JQ.� cJOKN.+=Ol� QKJ%QJLS.-QJ�� P� -Jf� `=O+K� KO-l�
cJ%-PKSj%KQ=R� J� _Q.`=-K+lQJf� OJPc.%KQ==� fKO-� S.OOK+KQ=R� P� ocJab�
MSJQ_g� =� jK+K_.�� ;JJ-PK-O-PKQQJ�� j=-K+=� cJOK+LJP� P� S._QJK� PSKfR�
%J+jQg� Mg+=� =OcJ+l_JP.-l� J%Q=� =� -K� jK� PgaJ%g� h+=Qg�� ,._.+JOl�
Mg�� =� cJOb%.� QK� %J+jQ.� J-+=`.-lOR�� .� fKj%b� -Kf� P� KK� bLS.kKQ==� =�
JOJMKQQJ� P� -KaQJ+Jh==� cSJ=_PJ%O-P.� cSJ=_Jk+=� ObNKO-PKQQgK�
=_fKQKQ=R�� VSKj%K� POKhJ�� fKQRK-OR� dJSf.� %Q=NU� PfKO-J� c+JOL=a�
ocJa=� MSJQ_g� S.OcSJO-S.QRm-OR� JLSbh+gK�� LJ-JSgK� ObNKO-Pbm-� %J�
LJQT.� ocJa=� jK+K_.�� DQ-KSKOQgY� dKQJfKQ�� %J� O=a� cJS� _.Q=f.mN=Y�
b`KQga��  � cJ%%JQg� LKS.f=`KOL=a� OJOb%JP�� Da� Q._Q.`KQ=K�� L.L� =�
O-SJ=-K+lQga� cJ%%JQJP�  � cJ%%KSjL.� �hSb_.A�� P� %.QQJf� O+b`.K�  �
-b+JP.� OJOb%.�� Da� cJRP+KQ=K� P� cKSPJY� cJ+JP=QK� S.QQKhJ� jK+K_QJhJ�
PKL.� fQJh=f=� b`KQgf=� bPR_gP.K-OR�� =� QK� MK_� JOQJP.Q=R�� O�
S.OcSJO-S.QKQ=Kf� Q.� -KSS=-JS==� [.c.%QJY� ;=M=S=� OL=dOL=a�
MSJQ_JPga� LJ-+JP� O� cJ%%JQ.f=� =_� +KOJO-KcQJY� _JQg� BPS._==�� VJ�
cSKJM+.%.mNKfb� fQKQ=m�� cJ%%JQg� LKS.f=`KOL=a� OJOb%JP�  �
=f=-.T=R� %K-.+=� MSJQ_JPga� LJ-+JP�� WJjQJ� OcJS=-l�� O.fJO-JR-K+ln
QJK� +=� o-J� -KaQJ+Jh=`KOLJK� SKkKQ=K� =+=� POK� jK� �%.Ql� fJ%KA�� QJ�
MKOOcJSQJ� =a� k=SJLJK� cS=Ob-O-P=K� P� LJ++KLT=Ra� S.QQKhJ� jK+K_QJhJ�
PKL.� �@L-RMSlOLJK� >�� E=_Rfg� >>�� >��� ��� VKSKhSKMQJK� ��� �>� =� %S�q�

WKQRK-OR� dJSf.� %Q=N�� fKQRK-OR� =� f.QKS.� bLS.kKQ=R� OJOb%JPU�
KO+=� P� ocJab� MSJQ_g� MJ+lk=QO-PJ� =_� Q=a� bLS.k.+JOl� cJ� POKY� cJPKSn
aQJO-=�� -J� P� cKSPJY� cJ+JP=QK�S.QQKhJ� jK+K_QJhJ� PKL.� � -J+lLJ� P� PKSn
aQKY� -SK-=�� P�+b`kKf� O+b`.K�  �%J�%Pba� -SK-KY�� G_JSg� MJ+KK� cSJO-g� =�
hSbMg�� VJOb%.� P-JSJY� cJ+JP=Qg� S.QQKhJ� jK+K_QJhJ� PKL.� =� S.QQKhJ�
OSK%QKPKLJPlR� MJ+KK� =_RNQ.R� =� Q.SR%Q.R� M+.hJ%.SR� =OcJ+l_JP.Q=m�
k-.fcJP�� LJ-JSgK� Q.QJO=+=Ol� O� cJfJNlm� LJO-RQga� =+=� %KSKPRQQga�
JSQ.fKQ-=SJP�� .� -.LjK� c-=`l=f=� LJO-J`L.f=� =� %Sbh=f=� cSK%fK-.f=��
7._+=`.m-OR� k-.fcg� cSJO-gK� �bhJ+JL�� OLJML.�� SJfMq� =� O+JjQgK�
��b-J`L.A�� �_fKYL.A�� -SKa`+KQQgYq�
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VSJ=_PJ%O-PKQQ.R� cJOb%.�� PJ_fJjQJ�� QK� -.L� LS.O=PJ� JdJSf+KQ.� =�
QK� -.L� =_RNQ.�� QJ�� MK_bO+JPQJ�� QKJMaJ%=f.� P� aJ_RYO-PK�� i-J� cSKj%K�
POKhJ� KfLJO-=� %+R� JMO+bj=P.Q=R� fK-.++J%K+.-K+lQJhJ� cSJ=_PJ%O-P.�� P�
`.O-QJO-=� +lR`L=� =� -=h+=�� E.� cSJ-RjKQ==� jK+K_QJhJ� PKL.� =a� dJSfg�
fKQRm-OR� J-� JP.+lQga�OJ� O+=PJf�P�S.QQKf� jK+K_QJf� PKLK�%J�SmfLJP=%n
Qga� P� OSK%QKPKLJPlK�� E.� QKLJ-JSga� %JPJ+lQJ� SK%L=a� c.fR-Q=L.a�  �
h+.PQgf� JMS._Jf�� OSK%QKPKLJPga�  � PO-SK`.m-OR� JM+JfL=� OJOb%JP��
PQb-SKQQRR� cJPKSaQJO-l� LJ-JSga� Jk+.LJP.Q.� +=MJ� Jc+.P+KQ.��
?=%=fJ�� o-J� dS.hfKQ-g� cJOb%g�� QKcJOSK%O-PKQQJ� =OcJ+l_JP.QQJY� P�
cSJTKOOK� c+.PL=�� @%Q.� =_� -.L=a� -KaQJ+Jh=`KOL=a� �sq� KfLJO-KY� Mg+.�
Q.Y%KQ.�P� 5H}|� h�� Q.�hJSJ%=NK�E=_Rfg� �� �S.OLJc�>>>�� j=+=NK� wq�� ;JOb%�
cSK%O-.P+RK-� OJMJY� c+JOLJ%JQQbm� `.kb� O� PKS-=L.+lQgf=� O-KQL.f=� =�
J-LSg-gf� bO-lKf�� VKSK%QRR� O-KQL.� =fKK-� JP.+lQgY� PgSK_� O� Q.fK`.mn
N=fOR� O+=PJf�� _.%QRR� cS.L-=`KOL=� J-Ob-O-PbK-�� E.� PgOJ-K� � �� Of� J-�
%Q=N.� Q.� O-KQL.a� OJOb%.� Q.cSJ-=P� %Sbh� %Sbh.� cSJ%K+.Qg� JLSbh+gK�
J-PKSO-=R� %=.fK-SJf� w� Of�� pQJ� P� QKOLJ+lL=a� fKO-.a� Jk+.LJP.QJ��
=QJh%.� %JO-.-J`QJ� O=+lQJU� PJ_fJjQJ�� -.f� O-JR+� -=hK+l�� @MN=K�
S._fKSg� OJOb%.U� PgOJ-.�  � 5|� Of�� %+=Q.�  � %J� 5} 5H� Of�� -J+N=Q.�
O-KQJL� � }� ff�� %Q=N.�  � QK� fKQKK� 5�� ff�� ;JOb%� .Q.+Jh=Y� QK� =fKK-�

,SJfK� cJOb%g�� =_� h+=Qg� %K+.+=Ol� hSb_=+.� �VKSKhSKMQJK� �q�� cSROn
+=T.� �E=_Rfg� ��� XKSL.+g� >4>�  � SJPq� =� S._QJhJ� SJ%.� Mg-JPgK� cSK%n
fK-g�� @-%K+lQJ� O-J=-� -.L.R� L.-KhJS=R� cSK%fK-JP�� L.L� dJSfg� %+R� J-n
+=PL=� PKNKY� =_� fK-.++JP�� ?J_fJjQJ�� L� Q=f� J-QJOR-OR� QKOLJ+lLJ� JSn
Q.fKQ-=SJP.QQga� JM+JfLJP� =_� aJSJkJ� J-fb`KQQJY� h+=Qg� �sq�� OLJSKK�
Q.cJf=Q.mNKY� L.fKQl� O� hJSJ%=N.� XKSL.+g� >�� EKLJ-JSgK� b_JSg� cJn
aJj=� Q.� cSJT.S.c.QQgK� Q.�MSJQ_JPga� =� OKSKMSRQga� =_%K+=Ra� d=hbSg�
j=PJ-Qga� �MJMSJPsq�� %Sbh=K�  � Q.� +Jf.QgK� +=Q==� _.-KOJP� Q.� JaJ-n
Q=`l=a� -SJc.a� fKjJ_KSlR� 6JPhJS�8JS� =�Bf.Q-�•>�„�

BNK� J%QJY� _.h.%LJY�� Pg_gP.mNKY� Jj=P+KQQgY� OcJS� b`KQga�� fJjn
QJ� Q._P.-l� JOJMgY� P=%� h+=QRQga� cJ%K+JL�� 7K`l� =%K-� J� -.L� Q._gP.Kn
fga� .Q-SJcJfJSdQga� h+=QRQga� OLb+lc-bSL.a�  � O=+lQJ� O-=+=_JP.Qn
Qga� `K+JPK`KOL=a� d=hbSL.a� =+=� =a� %K-.+Ra� �hJ+JP.�� -b+JP=NK� =� %S�q��
VJPKSaQJO-l� d=hbSJL� bLS.kKQ.� =� OJ_%.K-� P=%=fJO-l� L.LJhJ�-J� cJLn
SJR� J%Kj%g� �sq�� @%Q=� b`KQgK� O`=-.m-� =a� JaS.Q=-K+Rf=� J`.h.�� %Sbh=K�
OPR_gP.m-� O� =hSbkL.f=�� -SK-l=�  � O� cSJ=_PJ%O-PJf� fK-.++.� =� cS�� EJ��
cJ� K%=QJ%bkQJfb� fQKQ=m�� o-J� J%=Q� =_� QKfQJh=a� =O-J`Q=LJP� %+R� SKn
LJQO-SbLT==� J%Kj%g� -.KjQga� .MJS=hKQJP�� 6.L.R� hSbcc.� cJ%K+JL� Q.Yn
%KQ.� Q.f=� Q.� hJSJ%=NK� XKSL.+g� >� =� RP+RK-OR�� cJ� fQKQ=m� E�?��
~K%JSJPJY�� �KNK� J%Q=f� o+KfKQ-Jf�� a.S.L-KS=_bmN=f� f.-KS=.+lQbm�
Lb+l-bSb� Q.OK+KQ=R� P-JSJY� cJ+JP=Qg� >� -gOR`K+K-=R� Q�o�� +KOQJY� cJn
+JOg� VS=bS.+lR� =� [.c.%QJY� ;=M=S=���A�
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EKOfJ-SR� Q.� PgOL._.QQJK� K%=QJ%bkQJK� fQKQ=K�� KNK� fQJhJ� PJcSJOJP�
JO-.K-OR� MK_� J-PK-.�� D� h+.PQgY� =_� Q=a�  � .� `-J� PJJMNK� cSK%O-.P+RK-�
OJMJY� JSQ.fKQ-s� p+R� `KhJ� bLS.k.+=Ol� cSRO+=T.�� dJSfg� %+R� J-+=PL=�
fK-.++=`KOL=a� =_%K+=Y�� SbLJR-L=� QJjKY�� Q.LJQKT�� LKS.f=L.s� ^-J�
_.O-.P+R+J� %SKPQ=a� +m%KY� -S.-=-l� O-J+lLJ� O=+� Q.� bLS.kKQ=K�� L._.+JOl�
Mg�� JMg%KQQJY� PKN=s� VJ`Kfb� QK-� J%=Q.LJPJ� bLS.kKQQga� OJOb%JPs�
EKLJ-JSgK� b`KQgK� O`=-.m-�� `-J� JSQ.fKQ-� KO-l� J-S.jKQ=K� fJ%K+=� f=S.��
,.L� o-J� �Q.b`QJA� =� .MO-S.L-QJ�� .� Q.OLJ+lLJ� M+=jK� =� cJQR-QKK� fQKQ=K�
Pg%.mNKhJOR� b`KQJhJ� OJPSKfKQQJO-=� ?�E�� ^KSQKTJP.�� LJ-JSgY�
OS.PQ=P.+� J-%K+lQgK� J--=OL=� �.SaKJ+Jh=`KOL=aA� k-.fcJP� OJ� O+K%.f=�
j=PJ-Qga� =� c-=T�� Bfb� P-JS=-� =_PKO-QgY� o-QJhS.d� [�V�� ;JLJ+JP.��
b-PKSj%.R�� `-J� QKLJ-JSgK� -=cg� b_JSJP� Q.� MKSKO-RQga� =_%K+=Ra�� J%Kj%K��
JMbP=� =� cSK%fK-.a� b-P.S=� b� a.Q-g�  � JOJMKQQJ� _JJfJSdQgK� =�
S.O-=-K+lQJhJ� a.S.L-KS.�  � M+=_L=� JSQ.fKQ-.f� %SKPQKY� LKS.f=L=� �P�
`.O-QJO-=� �J+KQl=� SJh.A�� �_.R`l=� bk=A�� �hJ+JP.� OJMJ+RA� =� %S�q��
EKLJ-JSgK� =_� b_JSJP�� cJ� fQKQ=m� ?�E�� ^KSQKTJP.�� +KhLJ� `=-.m-OR�� 6.L�
QK� c=OlfJ� +=� o-Js� DfKQQJ� O� o-JY� cJ_=T==� S.OOf.-S=P.K-� JSQ.fKQ-�
a.Q-gYOL=Y� b`KQgY�� OcKT=.+=O-� cJ� JSQ.fKQ-b� 6�C�� WJ+%.QJP.�� VJ� KK�
fQKQ=m�� �PJ� fQJh=a� fJ-=P.a�JSQ.fKQ-.�_.k=dSJPgP.+JOl� f=SJPJ__SKQ=K�
Q.SJ%.A�� �P� Q._P.Q=Ra� �O+JPKOQga� _Q.L.aq� OLSg-.� MJ+lk.R� =QdJSf.T=R�
�Jcg-�cJLJ+KQ=Yq�� .� fJ-=P�LJQLSK-QJhJ� b_JS.� �=_JMS._=-K+lQgY�_Q.L�-JY�
jK� =QdJSf.T==q� _.LSKc+R+OR� L.L� L+m`� L� KhJ� PJOcSJ=_PK%KQ=m� P�
c.fR-=A�� ?� -.LJf� O+b`.K�� L.j%gY� =_� o+KfKQ-JP� b_JS.�  � O+JPQJ�
J-%K+lQ.R� MbLP.� P� O+JPK� =+=� O+JPJ� P� cSK%+JjKQ==�� D� cSKPS.N.K-OR�
bLS.kKQQgY� b_JS.f=� `KSKcJL� P� cJO+.Q=K� =_� cSJk+JhJ�� C� KO+=� KNK�
cSJPKO-=� .Q.+=_� h+=QRQJhJ�-KO-.�OJOb%.�� PgROQ=P�OJO-.P�� cSJ=OaJj%KQ=K��
OcJOJM� =_hJ-JP+KQ=Rs� @� fQJhJf� fJh� Mg� S.OOL._.-l� QKMJ+lkJY� `KSKcJL��
-Kf� MJ+KK� TK+gY� OJOb%�� 2+.PQJK� �L.L� POK� o-J� cSJ`KO-ls
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E.SR%b� O� hJQ`.SO-PJf�%+R� JMKOcK`KQ=R� QJSf.+lQJY� j=_Q=�%SKPQKhJ�
Q.OK+KQ=R� P� ocJab� jK+K_.� cSJ%J+j.+=� S._P=P.-lOR� -.L=K� %Jf.kQ=K�
cSJ=_PJ%O-P.�L.L� JMS.MJ-L.� kLbS� =� LJO-=�� %KSKP.� =� MKSKO-g�� -L.`KO-n
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PJ�� VS=� o-Jf� =OcJ+l_JP.+=Ol� cS=Kfg�� Q.LJc+KQQgK� _.� OJ-Q=� +K-�
cSK%g%bN=f=� cJLJ+KQ=Rf=�

D_� Q._P.QQga� cJ%OJMQga� _.QR-=Y� LJO-JSK_QJK� cSJ=_PJ%O-PJ�� Q.n
PKSQJK�� %SKPQKYkKK� =� _.Q=f.K-� P.jQJK� fKO-J� P� aJ_RYO-PKQQJY� %KRn
-K+lQJO-=� -.KjQga� Q.OK+lQ=LJP�� i-J� cJ%-PKSj%.K-OR� MJ+lk=f� LJ+=n
`KO-PJf� _.hJ-JPJL� =� JMSK_LJP� LJO-=�� cSK%fK-JP� =_� LJO-=� =� SJh.�� h%K�
_Q.`=-K+lQbm� `.O-l� OJO-.P+Rm-� Q.LJQK`Q=L=� O-SK+�� DfKQQJ� LJO-l�
O+bj=+.� f.-KS=.+Jf� %+R� =_hJ-JP+KQ=R� SgMJ+JPQga� JSb%=Y� �JO-SJh��
h.ScbQJP�� LSm`LJPq� =� MJ+lk=QO-P.� OLSKc+RmN=a� %K-.+KY� OSK%O-P� cKn
SK%P=jKQ=R�� P� `.O-QJO-=� PKS-+mhJP� %+R� OJM.`lKY� bcSRjL=�� pJPJ+lQJ�
`.O-g� Q.aJ%L=� cSJLJ+JL� =� SbLJR-JL� QJjKY�� SKjK� PO-SK`.m-OR� =hJ+ln
Q=L=�� OLSKML=� =� QJj=� %+R� `=O-L=� SgMg� =� JMS.MJ-L=� kLbS�� @OJMgY�
=Q-KSKO� Pg_gP.m-� cSK%fK-g� Mg-.� �cSRO+=T.�� +JjL=�� hSKMQ=� =� cS�q��
cJOLJ+lLb� =QgK� =_%K+=R� =fKm-� QK� -J+lLJ� cJ-SKM=-K+lOLbm�� QJ� =�
ab%JjKO-PKQQbm� TKQQJO-l�� Q.cS=fKS� +JjL.� O� hJSJ%=N.� E=_Rfg� >���
Q.Y%KQQ.R� P� -S.QkKK�� cSJ+JjKQQJY� `KSK_� Q.cJ+lQbm� cJPKSaQJO-l�
c.fR-Q=L.� P� 5H}€� h�� EKMJ+lk=a� S._fKSJP� �%+=QJY� %J� 5��€� Of�� k=S=n
QJY� +Jc.-J`L=�%J� ��}� Ofq� O� c+.PQgf=� LJQ-bS.f=� =� .LLbS.-Qgf� SR%Jf�
c.S.++K+lQga� Q.OK`KL� Q.� LJQTK� SbLJR-L=�� JQ.� OJ_%.K-� PcK`.-+KQ=K�
+KhLJO-=�� DQ-KSKO� cSK%O-.P+RK-� =� hSKMKQl� O� hJSJ%=N.� XKSL.+g� >��
,O-.-=�� OSK%=� %Jf.kQ=a� cSK%fK-JP� hSKMKQl� _.Q=f.K-� JOJMJK� fKO-J��
pK+J� P� -Jf�� `-J� PfKO-=+=NKf� `K+JPK`KOLJY� %bk=�� cJ� cSK%O-.P+KQ=Rf�
fQJh=a� Q.SJ%JP� f=S.�� RP+Rm-OR� PJ+JOg�� cJo-Jfb� OL.+lc=SJP.-l�  �
_Q.`=-� J-QR-l� b� PS.h.�%bkb�� ;JJ-PK-O-PKQQJ�� hSKMKQl� =hS.+� SJ+l� JMKn
SKh.�� DOO+K%JP.-K+=� -S.%=T=JQQJY� Lb+l-bSg� JMOL=a� bhSJP� OPR_gP.m-�
-.YQb� Q.%KjQJO-=� =� cS=-Rh.-K+lQJO-=� PgcJ+QKQQga� P� -S.%=T=JQQJY�
f.QKSK� cSK%fK-JP� O� �J`K+JPK`=P.Q=Kf� =_hJ-.P+=P.KfJY� PKN=A�

VS=� JMS.MJ-LK� LJO-RQga� =_%K+=Y� cS=fKQR+=Ol�� J`KP=%QJ�� POK� -K�
cS=Kfg�� `-J� =_PKO-Qg� =� OKY`.OU� c=+KQ=K�� O-SJh.Q=K�� OPKS+KQ=K�� SK_ln
M.�� E.%J� cJ+.h.-l�� `-J� o-J-� cSJTKOO� kK+� bOcKkQKK�� LJh%.� LJO-l� Q.aJn
%=+.Ol� P� S.Oc.SKQQJf� OJO-JRQ==�

;cKT=d=`KOL=f=� _.QR-=Rf=� jKQN=Q�� cJf=fJ�+KcL=� cJOb%g�� Mg+=�
=_hJ-JP+KQ=K� -L.Q=� =� Pt%K+L.� kLbS�� =a� S.OLSJY� =� cJk=P�� VJ� o-QJn
hS.d=`KOL=f� %.QQgf�� cJ+J-QJ� -L.+JOl� =_� PJ+JLJQ� LS.c=Pg� =� LJQJcn
+=�� LJ-JSgK� JMS.M.-gP.+=Ol� O� cJfJNlm� `KO.+� �XKSL.+g� >q� =� cSROn
+=T�  � %JPJ+lQJ� fQJhJ`=O+KQQJY� L.-KhJS==� Q.aJ%JL� O� cJOK+KQ=Y�
cS.PJMKSKjlR� @M=�� @MS._Tg� -L.QKY� P� .SaKJ+Jh=`KOL=a� LJ++KLT=Ra�
LS.YQK� SK%L=�� VJL.� `-J� JQ=� cJ+b`KQg� O� ;.Yh.-=QOL=a� €� =� �� fJh=+ln
Q=LJP� �x>> x>�� PKL.q�� hJSJ%=N.� IS-K� �>� �LJQKT� >� -gOR`K+K-=R� Q�o�q�
=� O� hJSJ%=N.� XKSL.+g� >�� CQ.+=_� O.Yh.-=QOL=a� JMS._TJP�� cSJPK%KQn
QgY� -JMJ+lOL=f� b`KQgf� 6�E�� 2+bkLJPJY�� PgRP=+� Q.+=`=K� O.SjKPJY
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-L.Q=�� PgS.MJ-.QQJY� Q.� PKS-=L.+lQJf� -L.TLJf� O-.QLK�� XKSL.+=QO��
L=Y� JMS._KT� KNK� j%K-� OPJKhJ� =OO+K%JP.-K+R�

6=c� J%Kj%g� b� LJSKQQga� JM=-.-K+KY� -.Yh=� aJSJkJ� =_b`KQ� o-QJhS.d.n
f=�� ,� .SaKJ+Jh=`KOL=f� =O-J`Q=L.f� fJjQJ� J-QKO-=�� O� JcSK%K+KQQJY� %Jn
+KY� PKSJR-QJO-=�� bjK� bcJf=Q.PkbmOR� L.-KhJS=m� cSK%fK-JP�  � .Q-SJcJn
fJSdQbm� h+=QRQbm� c+.O-=Lb�� P� b_JS.a� LJ-JSJY� MJ+lk=QO-PJ� =OO+K%JP.n
-K+KY� P=%=-� =f=-.T=m� �cJ%S.j.Q=Kq� J%Kj%g� =� bLS.kKQ=Y�� VJ� fQKQ=m�
=_PKO-Qga� bhSJPK%JP� ?�E�� ^KSQKTJP.� =� ?�D�� WJk=QOLJY�� o-.� J%Kj%.��
Q.%KP.Kf.R� `KSK_� hJ+JPb�� M+=_L.� f.QO=YOLJY�=� a.Q-gYOLJY� c.SLK�

XLbSg� LSbcQga� j=PJ-Qga�  � OKPKSQJhJ� J+KQR�� +JOR�� fK%PK%R�  �
k+=� Q.� cJLSg-=K� `bfJP� =� cJ+.�� J%Kj%b� =� JMbPl�� VS=� =_hJ-JP+KQ==�
cJO+K%Q=a� cS=fKQR+=Ol� kLbSL=� cbkQga� j=PJ-Qga�  � MK+L=�� hJSQJOn
-.R�� MJMS.�� +=O=Tg� =� %S�� p+R� Pg%K+L=� kLbS� =OcJ+l_JP.+=� L.fKQQgK��
LJO-RQgK�� .� cJ_jK� =� jK+K_QgK� OLSKML=�� LJO-RQgK� +Jc.-J`L=�� QJj=��
%+R� S.OLSJYL=�  � SK_Tg� �cSK=fbNKO-PKQQJ� LJO-RQgK� =� jK+K_QgKq��
%+R� cJk=P.�  � cSJLJ+L=�� =h+g�

;� %SKPQKYk=a� PSKfKQ� Q.OK+lQ=L.f� @M=� Mg+=� aJSJkJ� =_PKO-Qg� L.n
`KO-P.� %SKPKO=Qg� �K+l�  � h=ML.R� =� +KhL.R�� OJOQ.�  � LSKcL.R�� LK%S�  �
fRhL=Y�� c=a-.�  � aSbcL.R� =� -�%�q�� ;� b`K-Jf� o-=a� L.`KO-P� %KSKPJ� =� =On
cJ+l_JP.+JOl� +=MJ� cS=� O-SJ=-K+lO-PK� LSbcQga� JMyKL-JP�  � _.N=-Qga�
OJJSbjKQ=Y�� %JfJP�� -S.QOcJS-.��  � +=MJ� %+R� =_hJ-JP+KQ=R� %Jf.kQKY�
b-P.S=�� JaJ-Q=`lKhJ� =QPKQ-.SR�� cJ%K+JL� =� cS�� ;Q.`.+.� %KSKPJ� S.OL.n
+gP.+=�� `-J� cJ%-PKSj%.K-OR� Q.aJ%L.f=� LJO-RQga� L+=QlKP�� P� %.+lQKYn
kKf� JMS.M.-gP.+=� O� cJfJNlm� -KOK+� =+=� -JcJSJP� �XKSL.+g� >�� VKSKn
hSKMQJK� >q�� BO+=� -SKMJP.+JOl�� MSKPQ.� OS.N=P.+=� =� Q.%O-.P+R+=� ��OJn
K%=Q=-l� LJQTg� MSKPKQAq�� W.O-KS.f� Mg+=� =_PKO-Qg� =� -.L=K� JcKS.T==��
L.L� OPKS+KQ=K�� c=+KQ=K�� O-SJh.Q=KU� K%=Q=`QgK� JSb%=R� -Sb%.� %+R� o-=a�
JcKS.T=Y� �=+=� =a� %K-.+=q� PO-SK`KQg� Q.� -Ka� jK� hJSJ%=N.a� XKSL.+g� >�
=� VKSKhSKMQJK� >�� EKMJ+lk=K� cSK%fK-g� =� cJ%K+L=� JMS.M.-gP.+=Ol�� P=n
%=fJ�� O� cJfJNlm� QJjKY�� OLJMK+KY�� SK_`=LJP�� EJj=�  �%JPJ+lQJ� `.O-.R�
Q.aJ%L.� �XKSL.+g� >�� VKSKhSKMQJK� >�� ��� E=_Rfg� €�� >��� �q�� .�PJ-� JO-.+ln
QgK� =QO-SbfKQ-g� PO-SK`.m-OR�%JPJ+lQJ�SK%LJ� �XKSL.+g�>4>�wq�

E=L-J� �J`KP=%QJ�� Q=� .SaKJ+Jh=�� Q=� o-QJhS.dgq� QK� PJ_lfK-� Q.� OKMR�
OfK+JO-l� OL._.-l�� LJh%.� PcKSPgK� `K+JPKL� cS=fKQ=+� MKSKO-b�� Q.kK%n
kbm� P� %SKPQJO-=� =� P� Q.kK� PSKfR� -.LJK� k=SJLJK� cS=fKQKQ=K�� D_� MKn
SKO-g� %K+.+=� =� aJ_RYO-PKQQbm� b-P.Sl�� =� cJLSg-=K� cJO-SJKL�� =� cJ+J-n
Q=N.� %+R� cJhSKMKQ=Y���� ?� O=+b� OcKT=d=L=� bO+JP=Y� OJaS.QQJO-=� %SKPn
Q=a� cSK%fK-JP� P� cKO`.QJf� hSbQ-K� JO-.-L=� MKSKO-g�� QK� hJPJSR� bjK� J�
TK+ga� =_%K+=Ra�� Q.� c.fR-Q=L.a� LS.YQK� SK%L=�� ;� OJcSK%K+lQga� -KSS=n
-JS=Y� O.fgK� M+=_L=K� Q.aJ%L=� TK+ga� MKSKO-RQga� =_%K+=Y� cSJ=OaJ%R-�
=_� ;.Yh.-=QOL=a� fJh=+lQ=LJP�� pJ� QK%.PQKhJ� PSKfKQ=� Q.� cJOK+KQ=Ra
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E=jQKY� @M=� Q.aJ%L=� MKSKO-g�� =� -J�� P� +b`kKf� O+b`.K�� P� P=%K� f.+KQln
L=a� dS.hfKQ-JP� L.L=a�-J� =_%K+=Y�� Mg+=� LS.YQK� SK%L=�� EJ� cJO+K� S.On
LJcJL� Q.� hJSJ%=NK� XKSL.+g� >� O� JMK=a� =OO+K%JP.QQga� c+JN.%JL� cJn
+b`KQ.� PK+=LJ+KcQ.R� LJ++KLT=R� MKSKO-RQga� cJ%K+JL�� aJ-l� =� QKMJ+ln
k.R�� QJ� PcK`.-+RmN.RU� o-J� d=hbSL=� +Jk.%KY�� PO.%Q=L.�� OJM.L=�� .�
-.LjK� -bKOL=�� D_JMS.jKQ=R� +Jk.%KY� =� PO.%Q=L.� PgSK_.+=Ol�� PJ_fJjn
QJ�� %+R� S=-b.+lQga� JMSR%JP�� OPR_.QQga� O� cJ`=-.Q=Kf� QKMKOQJhJ� PO.%n
Q=L.� =� cS=QJkKQ=Kf� Kfb� %.SJP� =� O=fPJ+=`KOL=a� jKS-P�� ;-KQL=� =�
%Q=N.� MKSKO-RQga� OJOb%JP� cJLSg-g� PgOLJM+KQQgf=� b_JS.f=�� `.On
-=`QJ� Q.cJf=Q.mN=f=� Q.O-JRN=K� +.M=S=Q-g� a=-SJOc+K-KQ=Y�� OSK%=�
LJ-JSga�� cS=OfJ-SKPk=Ol�� fJjQJ� S._+=`=-l� =_RNQgK� =� hJS%gK�� Pgn
cJ+QKQQgK� P� O-=+=_JP.QQJY� dJSfK� d=hbSL=� J+KQKY� =� hbOR�� EJ� MJ+ln
k=QO-PJ� b_JSJP� PgcJ+QKQJ� P� P=%K� cSJO-ga� hKJfK-S=`KOL=a� d=hbS��
EKLJ-JSgK� =_� Q=a�� L.L� =� Q.� fQJh=a� OJPSKfKQQga� Mg-JPga� cSK%fK-.a��
cJ`-=� J%=Q� L� J%QJfb� OJPc.%.m-� O� JSQ.fKQ-Jf� OJOb%JP� ocJa=� MSJQ_g
 �S.QQKhJ� OSK%QKPKLJPlR� ��J+KQl=� SJh.A�� �_.R`l=� bk=A� =� %Sbh=K� LJfn
cJ_=T==q�� VJ=O-=QK�  � QK� cSKSgP.K-OR� OPR_l� PSKfKQ•
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�EJP.R� ocJa.� O� KK� PJ_SJOk=f=� oLJQJf=`KOL=f=� PJ_fJjQJO-Rf=��
S.Ok=S=Pk=f=OR� Lb+l-bSQgf=� OPR_Rf=�� O� =Qgf� bSJPQKf� =� O-SJKf�
OJT=.+lQga� J-QJkKQ=Y� =� SK+=h=J_Qga� cSK%O-.P+KQ=Y� cS=QKO+.� O� OJn
MJY� QKf.+J� QJPJPPK%KQ=Y� P� SR%K� Q.cS.P+KQ=Y�� cSJ=_PJ%O-PA�� i-J� _.n
fK`.Q=K� JfOLJhJ� .SaKJ+Jh.� F�C�� ,JQ=LJP.� cJ+QJO-lm� cJ%-PKSj%.K-OR�
.Q.+=_Jf� OJO-JRQ=R� aJ_RYO-P.� JM=-.-K+KY� E=jQKY� @M=� =� cS=+Kh.mn
N=a� -KSS=-JS=Y� P� ocJab� jK+K_.�� 6.KjQJK� Q.OK+KQ=K�� Jc=S.ROl� Q.� =On
-JS=`KOL=Y� Jcg-� cSK%LJP� =� cJ%� P+=RQ=Kf� OJOK%KY�  � mjQga� �mjQJn
-.KjQga� =� +KOJO-KcQgaq� =� OKPKSQga� �OKPKSJ-.KjQga� =� -bQ%SJPgaq��
JOP.=P.+J� J-S.O+=� cSJ=_PJ%RNKhJ� bL+.%.� aJ_RYO-P.�  � LJQKPJ%O-PJ� =�
J+KQKPJ%O-PJ�� .� P� MJ+KK� mjQga� S.YJQ.a�  � OLJ-JPJ%O-PJ�

;`=-.K-OR�� `-J� P� OKPKSQga�S.YJQ.a� LJQKPJ%O-PJ� =� -Kf� MJ+KK� OLJ-Jn
PJ%O-PJ� cJRP=+=Ol� cJ%� P+=RQ=Kf� LJf=�_gSRQ� =� SbOOL=a�� .� P� mjQga�  �
SbOOL=a� =� -.-.S�� ?� -J� jK� PSKfR� QKLJ-JSgK� o+KfKQ-g� f.-KS=.+lQJY� =�
%baJPQJY� Lb+l-bSg� bhSJP�� =a� -KSf=QJ+Jh=R� OP=%K-K+lO-Pbm-�� cJ
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fQKQ=m� B�2�� ~K%JSJPJY�� `-J� �Q._P.QQgK� _.QR-=R� b� f.QO=� OPJ=f=� LJSn
QRf=� baJ%R-� P� OSK%b� %SKPQ=a� LJ`KPQ=LJP�OLJ-JPJ%JP� =� -S.QOdJSf=Sbn
m-OR� P� cSJTKOOK� Lb+l-bSQJ�=O-JS=`KOLJhJ� S._P=-=RA�� @MS.-=Pk=Ol� L�
dJ+lL+JSb�� SK+=h==� =� JMSR%JPgf� cS._%Q=L.f� a.Q-g� O� SKL=� ,._gf��
fJjQJ� JMQ.Sbj=-l�� cJ� OPK%KQ=Rf� 6�C�� WJ+%.QJPJY�� �RSLJ� PgS.jKQn
QgY� Lb+l-� LJQRA�� C� J� PO.%Q=LK� Q.� MK+Jf� LJQK� W=S�ObOQo�abfK�� LJ-Jn
SJfb� cJL+JQR+=Ol� f.QO=�� =� P� CO-gY�=L=� �?KSaJPlKP� @M=� fbj`=Q.q�
OcKT=.+=O-g� P=%R-� .Q.+Jh==� O� =S.QOL=f� OJ+QK`Qgf� MJjKO-PJf� W=-n
SJY� =� %JL._gP.m-� =a� P_.=fJOPR_l�

6.KjQJK� Q.OK+KQ=K� cJ_Q.LJf=+JOl� O� +Jk.%lm� KNK� P� ocJab� MSJQ_g��
JLJ+J� �� -gOR`� +K-� Q._.%�  � -.L�� cJ� LS.YQKY� fKSK�� OP=%K-K+lO-Pbm-�
.SaKJ+Jh=`KOL=K� %.QQgK�� BK� JO-.-L=� Q.=MJ+KK� fQJhJ`=O+KQQg� OSK%=�
LJO-KY� %Jf.kQ=a� j=PJ-Qga� =� P� OSK%QKPKLJPga� JO-KJ+Jh=`KOL=a�
LJ++KLT=Ra� E=jQKhJ� VS=JMlR�� E.� cS.PJMKSKjlK� @M=� +Jk.%KY�
S._PJ%=+J� �sq� Q.OK+KQ=K� hJSJ%=N� XKSL.+g� >� =� VKSKhSKMQJK� >�� J� `Kf�
hJPJS=-� Q.+=`=K� LJO-KY� fJ+J%ga� JOJMKY�� Fg+=� _Q.LJfg� O� +Jk.%lm� =�
Q.OK+lQ=L=� hJSJ%=N.� E=_Rfg� >��� ?J_fJjQJ�� L� cKSPJY� cJ+JP=QK� >� -gn
OR`K+K-=R� Q�o�� J-QJO=-OR� cJRP+KQ=K� P� o-=a� LS.Ra� =_PKO-QJhJ� cJ� =O-Jn
S=`KOL=f� =O-J`Q=L.f� x>x� PKL.� fKO-QJhJ� P=%.� +Jk.%=�  � �PJhb+L=A��
?� J-%K+lQga� O+b`.Ra� KK� LJO-=� O=+lQJ� S._%SJM+KQg�  � J`KP=%QJ�� fROJ�
+Jk.%=� k+J� P� c=Nb�� .� -.LjK� =� %+R� jKS-PJcS=QJkKQ=Y� ��MK+gY�
LJQlAq�� E.� jKS-PKQQJf� fKO-K�� ObNKO-PJP.PkKf� Q.� P-JSJY� c+JN.%LK�
hJSJ%=N.� XKSL.+g� >�� OSK%=� cSJ`=a� JcSK%K+KQJ� �w�� LJO-KY� +Jk.%=�
J-� 5w� LJO-RLJP�� BO-KO-PKQQJ�� JQ=� Q.L.c+=P.+=Ol� OJ� PSKfKQKf�� QJ� P�
JcSK%K+KQQJY� O-KcKQ=� J-S.j.m-� fKO-J� LJQR� P� aJ_RYO-PKQQJY�%KR-K+ln
QJO-=� Q.OK+KQ=R� P� ocJab� jK+K_.�� JOJMKQQJ� P� OSK%QKPKLJPlK�� E.h+R%n
Qgf� cJ%-PKSj%KQ=Kf� KhJ� SJ+=� fJhb-� Mg-l� d=hbSL=� PO.%Q=LJP� O� hJSJn
%=N.� XKSL.+g� >4>� �MKSKO-.q� =� =_� fJh=+lQ=L.� >x� PKL.� F.SOJPOLJhJ� >�
�MSJQ_.q�� VJf=fJ� cSJ`KhJ�� P� OJPJLbcQJO-=� O� Q.aJ%L.f=� LJQOLJY� bcn
SRj=� P� cJhSKMKQ==� …� v}� -JhJ� jK� fJh=+lQ=L.� b� hJSJ%.� ;bShb-.�� JQ=�
hJPJSR-� JM� =OcJ+l_JP.Q==� LJQR� P� L.`KO-PK� -S.QOcJS-QJhJ� =� K_%JPJhJ�
j=PJ-QJhJ�

EKOfJ-SR� Q.� _Q.`=fJO-l� LJQKPJ%O-P.� %+R� -.KjQga� j=-K+KY��
JOQJPQbm�SJ+l�P�aJ_RYO-PK� POK� jK�=hS.+� J+KQl�� @O-.P=f�P�O-JSJQK�OcJSg
J� cSJ=OaJj%KQ==� J+KQKPJ%O-P.�=� PSKfKQ=� KhJ� cJRP+KQ=R� b�Q=jQKJMOLJhJ�
Q.OK+KQ=R�� [.fK-=f� -J+lLJ�� `-J� h=cJ-K_.� J� fKO-Qga� LJSQRa� J+KQKPJ%O-n
P.� %JO-.-J`QJ� j=_QKOcJOJMQ.�� pJLbfKQ-g� x�� PKL.�� S.OOL._gP.R� JM� J%n
QJf� =_� cJaJ%JP� SbOOLJY� S.-=� _.� GS.+�� J-fK`.m-U� ����b� 8Rc=Q.� PO-SK-=+=�
=a� O� @M%JS.�Q.�J+KQRa� mhJSOL=K�LQR_lR���A� C� PJ-� .SaKJ+Jh=`KOL=K� OP=%Kn
-K+lO-P.�O� c.fR-Q=LJP� cKSPJY� cJ+JP=Qg� >� -gOR`K+K-=R� Q�o��  �O� hJSJ%=N�
XKSL.+g� >� =� VKSKhSKMQJK� >�� h%K� OSK%=� LJO-Qga� JO-.-LJP� MJ+lk=QO-PJ

� � 	 � � � � � � � � � � � � � � � � � �
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cS=Q.%+Kj=-�� cJ� OPK%KQ=Rf� V�C�� ,JO=QTKP.�� OKPKSQJfb� J+KQm�� BhJ� JOn
-.-L=� Q.Y%KQg� =� Q.� hJSJ%=NK� E=_Rfg� >�� cKSPJY� cJ+JP=Qg�  � OKSK%=Qg
>� -gOR`K+K-=R� Q�o�� VJ� %.QQgf� OcKT=.+=O-JP�� P� o-JY� _JQK� J+KQKPJ%O-PJ�
Mg+J� -S.QOcJS-Qgf�� ?cKSPgK�� P=%=fJ�� OKPKSQgY� J+KQl� P� L.`KO-PK� -Rh+Jn
PJY� O=+g� Mg+� =OcJ+l_JP.Q� KNK� P� S.QQKf� jK+K_QJf�PKLK� �LJQKT� >� -gOR`Kn
+K-=R�%J� Q�o�q�� VJ� fQKQ=m� ?�E�� ^KSQKTJP.�� QKLJ-JSgK� cSK%fK-g�� Q.Y%KQn
QgK� Q.� hJSJ%=NK� GO-l�VJ+bY� P� hJSJ%K� ;.+Ka.S%K�� Q.cJf=Q.m-� %K-.+=�
b_%g� J+KQR�f.QN=L.�� EJPgK� d.L-g� cKSKQJOR-� Q.O� P� Q.`.+J� >� -gOR`K+Kn
-=R� Q�o�� Q.� hJSJ%=NK� W.Ql�ERO+.Q�6bS�� `-J� Q.� SKLK� 8Rc=Q�� .� -.LjK� Q.�
hJSJ%=N.� XKSL.+g� >� =� VKSKhSKMQJK� >�� j=-K+=� LJ-JSga� -JjK� =OcJ+l_Jn
P.+=� J+KQKY� =� h%K�QK%.PQJ� Mg+=� Q.Y%KQg�%K-.+=� J+KQlKY�bcSRjL=�

E.Y%KQQgK� Q.� c.fR-Q=L.a� LJO-=� J+KQR� O=+lQJ� S._%SJM+KQg�� PK%l�
J+KQl�  � J%=Q� =_� =O-J`Q=LJP� c=-.Q=R� -.KjQJhJ� Q.OK+KQ=R�� Fg+� JQ� -.Ln
jK� QK_.fKQ=f� cS=� =_hJ-JP+KQ==� J%Kj%g� =� b-P.S=�� JSb%=Y� -Sb%.� =� JSbn
j=R�� :=S�� cK`KQl� =� OJ%KSj=fJK� jK+b%L.� =OcJ+l_JP.+=Ol� L.L� OSK%O-PJ�
%+R� JMS.MJ-L=� kLbS�� @MJ� POKf� o-Jf�� Jc=S.ROl� Q.� o-QJhS.d=`KOL=K�
%.QQgK�� S.OOL._gP.m-� -JfOL=K� o-QJhS.dg� ?�W�� ,b+Kf_=Q� =� E�?��
8bL=Q.�P� LQ=hK� �[Q.LJfl-KOlU� a.Q-gA�� .� .SaKJ+Jh=`KOL=K� Q.aJ%L=� O� Q=n
jQKJMOL=a� c.fR-Q=LJP� ocJa=� jK+K_.� �RSLJK� -Jfb� OP=%K-K+lO-PJ�

?KSQgf� Ocb-Q=LJf� j=-K+R� -.Yh=� bjK�%.PQJ� O-.+.�OJM.L.��%K+=Pk.R� O�
Q=f� POK� QKP_hJ%g� JaJ-Q=`lKhJ� Mg-.�� pSKPQ=Y� `K+JPKL� =OcJ+l_JP.+� KK� O�
QK_.c.fR-Qga� PSKfKQ�� ,.L� TKQQJK� j=PJ-QJK�� �bhJ%QJK� MJh.fA�� OJM.L.�
cS=QJO=+.Ol� P� jKS-Pb� %ba.f� cS=� S=-b.+lQga� TKSKfJQ=Ra�� @%QJ� =_� jKSn
-PJcS=QJkKQ=Y� Mg+J� OJPKSkKQJ� cS=� _.L+.%gP.Q==� %Jf.� Q.� OSK%QKPKLJn
PJf� cJOK+KQ==� VKSKhSKMQJK� ��� VSKj%K� `Kf� O-SJ=-l� OJJSbjKQ=K�� cJ%�
-SKfR� bh+.f=� cJO-SJYL=� Mg+=� _.aJSJQKQg� OJM.`l=� `KSKc.�� VJ� POKY� PKn
SJR-QJO-=�� JQ=� PgO-bc.+=� P� %.QQJf� O+b`.K� P� L.`KO-PK� JMKSKh.� J-� _+ga�
%baJP�� L.L� LJQOL=K� `KSKc.�  � Q.� JhS.%.a� %SKPQKO+.PRQOL=a� cJOK+KQ=Y��
,.L� K_%JPJK� =+=� -S.QOcJS-QJK� OSK%O-PJ� OJM.L=� fJh+=� =OcJ+l_JP.-lOR��
PJ_fJjQJ�� KNK� P�S.QQKf� jK+K_QJf� PKLK�� VJ%-PKSj%KQ=K� o-Jfb� cJ+b`KQJ�
Q.� hJSJ%=NK� GO-l�VJ+bY�� h%K� Q.Y%KQg� PKS-+mh=�� PJ_fJjQJ�� J-� OJM.`lKY�
bcSRjL=�� 6.LJY� jK� PKS-+mh�JMQ.SbjKQ� Q.�hJSJ%=NK� XKSL.+g� >�

@� k=SJLJf� =OcJ+l_JP.Q==� OJM.L� hJPJS=-� JMk=SQgY� JO-KJ+Jh=`KOn
L=Y� f.-KS=.+� O� bjK� bcJfRQb-ga� c.fR-Q=LJP� cS.PJMKSKjlR� @M=�� P� -Jf�
`=O+K� J-%K+lQgK� `KSKc.� =� OLK+K-g�� @Q=� S._QJJMS._Qg� cJ� PK+=`=QK��
OSK%=� Q=a� fQJhJ� LSbcQga�� ?� O=+b� QK%JO-.-L.� OPK%KQ=Y� -Sb%QJ� OPR_.-l�
o-=�S._+=`=R� O� aJ_RYO-PKQQgf� =OcJ+l_JP.Q=Kf� OJM.L� �%+R� JaJ-g�� K_%gq�

G-PKSj%KQ=K�� `-J� Q.OK+KQ=K� E=jQKhJ� VS=JMlR� _.Q=f.+JOl� S._PK%Kn
Q=Kf� %Jf.kQKhJ� OLJ-.�� Mg+J� Mg�� P=%=fJ�� QKS._bfQgf� %+R� cKS=J%.�%J�
Q.`.+.� >>� -gOR`K+K-=R� Q�o��� aJ-R� fK+L=Y� SJh.-gY� OLJ-� cJRP=+OR� Q.�
cS.PJMKSKjlK� @M=� �hJSJ%=NK� E=_Rfg� >�q� KNK� P� OKSK%=QK� >� -gOR`K+Kn
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-=R� Q�o�� ;LJSKK� POKhJ�� KhJ� =OcJ+l_JP.+=� %+R� jKS-PJcS=QJkKQ=Y�� EJ�
PJ-� P� JO-KJ+Jh=`KOL=a� LJ++KLT=Ra� O� c.fR-Q=LJP� P� x> x>>>� PKL.a� bjK�
PO-SK`.m-OR� LJO-=� LSbcQJhJ� SJh.-JhJ� OLJ-.� =� OP=Ql=� �r%=QOLJK� hJn
SJ%=NK� P� ;SK%QKf� [.bS.+lK�� VKSKhSKMQJK� >�� XKSL.+g� >q�� ,JOPKQQgf�
cJ%-PKSj%KQ=Kf� _Q.LJfO-P.� OJ� OLJ-JPJ%O-PJf� �P� OKPKSQga� S.YJQ.aq� =�
KhJ� Q.+=`=R� �P� mjQgaq� O+bj.-� =_JMS.jKQ=R� hJ+JPg� MgL.� Q.� MSJQ_Jn
PJY� cSRjLK� =_� 8=L=QOLJhJ� fJh=+lQ=L.� �[.bS.+lKq� =� M.S.Q.� �fJh=+ln
Q=L� F.SOJP� hJSJ%JL� b� ;bShb-.q�

EKOfJ-SR� Q.� Q.PgL=� J+KQKPJ%O-P.�� OJM.LJPJ%O-P.� =� JhS.Q=`KQQJK�
cS=fKQKQ=K� LJQKPJ%O-P.�� S._P=-=K� OLJ-JPJ%O-P.� QK� a.S.L-KSQJ� %+R�
LJSKQQJhJ� Q.OK+KQ=R� -.KjQJhJ� VS=JMlR�� ?� aJ_RYO-PKQQJf� S._P=-==�
bhJSOLJhJ� Q.OK+KQ=R� P� ocJab� jK+K_.� Q.M+m%.m-OR�� O� J%QJY� O-JSJQg��
O-.-=`QJO-l�� JcSK%K+RKf.R� LJQOKSP.-=PQJO-lm� f.-KS=.+lQJY� Lb+l-bn
Sg�� O� %SbhJY�  � cSJTKOOg�� JMbO+JP+KQQgK� P_.=fJ%KYO-P=Kf� S._Qga�
hSbcc� Q.OK+KQ=R�� �F._JYA� O-.-=`QJO-=� RP+R+=Ol� -S.%=T=JQQgK� dJSfg�
aJ_RYO-P.�  � JaJ-.� =� SgMJ+JPO-PJ�� .� P_.=fJ%KYO-P=K� =� %=Q.f=Lb�
JMbO+JP=+J� OLJ-JPJ%O-PJ�

�������� �	������ �����
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^K+JPKL� OfKS-KQ�� .� MKOOfKS-=K�  � o-J� POKhJ� +=kl� OJQ� =+=� fK`-.��
QJ� fK`-.� Q.O-J+lLJ� O=+lQ.R�� `-J� cJOSK%O-PJf� SR%.� cSJO-ga� cJ� =On
cJ+QKQ=m� %KYO-P=Y� PJJMS.j.KfJK� Pg%.K-OR� _.� %KYO-P=-K+lQJK��
^K+JPKL� bfKS� _%KOl�� P� Q.kKf� SK.+lQJf� f=SK�� QJ� j=P� -.f�� P�
PJJMS.j.KfJf� cJ-bO-JSJQQKf� f=SK�� ?KS.� P� cJ-bO-JSJQQ=Y� f=S� KNK�
P� QK%.PQKK� PSKfR� Mg+.� SK.+lQ.� =� O=+lQ.�� @Q.� cJ%%KSj=P.+.Ol�
%KYO-P=Rf=�� LJ-JSgK� PaJ%=+=� P� cJhSKM.+lQgY� JMSR%� =� RP+R+.Ol�
`.O-lm� MJ+KK� JMk=SQJY� f=SJPJ__SKQ`KOLJY� O=O-Kfg�� _Q.Q=K�
LJ-JSJY�� P� -Jf� `=O+K� cJhSKM.+lQJhJ� JMSR%.�� %.K-� PJ_fJjQJO-l�
LJOQb-lOR� QK� -J+lLJ� f.-KS=.+lQJY�� QJ� =� %baJPQJY� O-JSJQg� j=_Q=�
%SKPQKhJ� Q.OK+KQ=R� MKSKhJP� @M=�� ,� OJj.+KQ=m�� o-J� J%QJ� =_� �MK+gaA�
cR-KQ� P� =OO+K%JP.Q==� %SKPQKhJ� JMNKO-P.�� Q.`=Q.R� O� ocJa=� L.fQR� =�
PL+m`.R� OSK%QKPKLJPlK�� DO-J`Q=L=� LS.YQK� SK%L=�� 6.L�� Q.�
cS.PJMKSKjlK� @M=� =_PKO-Qg� K%=Q=`QJK� _.aJSJQKQ=K� Q.� hJSJ%=NK�
E=_Rfg� ��� hSbQ-JPgY� fJh=+lQ=L� XKSL.+=QOL=Y� =� LbSh.QQJK�
_.aJSJQKQ=K� VKSKhSKMQJK� ��� J-QJORN=KOR� L� o-Jfb� PSKfKQ=�

� �
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D_� Q._P.QQga� O.fJK� S.QQKK� cJ� PSKfKQ=�  � _.aJSJQKQ=K� Q.� c+JN.%n
LK� hJSJ%=N.� E=_Rfg� ��� @QJ� JMQ.SbjKQJ� Q.� h+bM=QK� |� }�� Of� J-�
cJPKSaQJO-=�� fKj%b� O+JRf=� ocJa=� MSJQ_g� =� S.QQKhJ� jK+K_QJhJ� PKL.��
?gkK� Q.SbkKQ=K� cJ`Pg� QK� d=LO=SJP.+JOl�� VJO+K� S.O`=O-L=� cJhSKMKn
Q=R� PgROQ=+JOl�� `-J� OLK+K-� +Kj.+� Q.� Oc=QK�� hJ+JPJY� Q.� _.c.%�� ;+KP.�
J-� `KSKc.� Mg+=� JMQ.SbjKQg� +Jc.-L.� =� LJO-=� +KPJY� SbL=�� @O-.+lQgK�
LJO-=� +Kj.+=� P� �� |�� Of� L� PJO-JLb mhJ�PJO-JLb� J-� `KSKc.�� 6.LJK�
cJ+JjKQ=K� LJO-RL.� cJ_PJ+=+J� .P-JSb� S.OLJcJL� ;�2�� V.Sa=fJP=`b�
O%K+.-l� cSK%cJ+JjKQ=K� J� PJ_fJjQJY� OLJS`KQQJY� O=%R`KY� cJ_K�
cJLJYQJhJ� P� fJfKQ-� KhJ� cJhSKMKQ=R� �sq�� E=� O+K%JP� fJh=+lQJY� Rfg��
Q=� OJcSJPJj%.mNKhJ� =QPKQ-.SR� QK� JMQ.SbjKQJ�� 8=kl� QKOLJ+lLJ�
fK+L=a� dS.hfKQ-JP� LKS.f=L=� ocJa=� MSJQ_g�� ;LJSKK� POKhJ�� o-J� O+bn
`.YQJK�� OJPKSkKQQJK� P� OcKkLK� _.aJSJQKQ=K�� D� _.aJSJQKQ=K� +=s� ?J_n
fJjQJ�� cKSK%� Q.f=� O+K%g� L.LJY�-J� %.PQKY� -S.hK%==�� S._ghS.PkKYOR�
fQJhJ� PKLJP� Q._.%� Q.� MKSKh.a� @M=�

FJ+KK� cJ+QJK� cSK%O-.P+KQ=K� J� cJhSKM.+lQJf� JMSR%K� S.QQKhJ� jK+K_n
QJhJ� PKL.� %.K-� XKSL.+=QOL=Y� fJh=+lQ=L�� p+R� _.aJSJQKQ=R� OPJ=a�
OJSJ%=`KY� j=-K+=� cS.PJMKSKjQJhJ� bO-lR� SKL=� XKSL.+=QOLJY� �XKS��
L.+lOLJY�� XKSL.+L=q� =� MKSKhJP� @M=� PgMS.+=� PgOJL=Y� `=O-gY� fgO��
SK_LJ� P%.mN=YOR� P� O-.S=`Qbm� cSJ-JLb�� ^KSK_� %PK� -gOR`=� +K-� fJh=+ln
Q=L� Mg+� JMQ.SbjKQ�-JfOL=f� .SaKJ+JhJf�B�C�� ?.O=+lKPgf� cS=�=OO+K%Jn
P.Q==� cJOK+KQ=R� MSJQ_JPJhJ� PKL.� XKSL.+g� >x�� Q.� c+JN.%LK� LJ-JSJhJ�
%SKPQ=K�� QK� cJ%J_SKP.R� JM� o-Jf�� OJPKSk.+=� cJhSKMKQ=R� bfKSk=a�

VJ� %.QQgf� =OO+K%JP.-K+R� o-JhJ� fJh=+lQ=L.�� LSbcQKYkKhJ� _Q.-JL.�
%SKPQJO-KY� ocJa=� jK+K_.�� %JL-JS.� 8�C�� ^=Q%=QJY�� Q.� fJh=+lQ=LK�
Mg+=� OJPKSkKQg�%P.�-=c.� cJhSKM.+lQJhJ� JMSR%.�  � =Qhbf.T=R� �-SbcJ��
cJ+JjKQ=Kq� =�LSKf.T=R� �-SbcJOJjjKQ=Kq�� VJ� JMSR%b�-SbcJcJ+JjKQ=R�
Mg+=� _.aJSJQKQg� -S=� `K+JPKL.�� @%=Q� =_� bfKSk=a� cJaJSJQKQ� P�
%KSKPRQQJf� RN=LK�� OhJSKPk=K� JO-.-L=� LJ-JSJhJ� OJaS.Q=+=Ol� cJ� LS.m�
=� Q.�%QK� fJh=+g� OSK%Q=a� S._fKSJP� �w��� a� ����� fq� h+bM=QJY� �P� f.-KS=n
LKq� 5�� Of�� pQJ� RN=L.� bO-+.QJ� MKSKO-JY�� P� LJ-JSbm�� PJ_fJjQJ�� _.PKSn
Qb+=� cJLJYQ=L.�� BhJ� cJ+Jj=+=� Q.� Oc=Qb�� hJ+JPJY� Q.� PJO-JL�� @%Kj%.�
=� hJ+JPQJY� bMJS� Mg+=� bLS.kKQg� MbO.f=�� MSJQ_JPgf=� M+RkL.f=��
cSJQ=_L.f=� =� cJ%PKOL.f=�� E._Q.`KQ=K� %Pba� jK+K_Qga� cSK%fK-JP� =_��
_.� c+JaJY� OJaS.QQJO-=� JcSK%K+=-l� -Sb%QJ�� D_� %Sbh=a� cSK%fK-JP� Q.Yn
%KQg� LSKfKkJL� P� JM+.O-=� cJRO.� �PJ_fJjQJ�� JO-.-L=� LSKO.+.q� =� S.OcJn
+JjKQQgY� P� QJh.a� OJOb%�� EKOLJ+lLJ� P� O-JSJQK� J-�Jc=O.QQJhJ� cJhSKMKn
Q=R�� OKPKSQKK�� Q.Y%KQg� -S=� JLSbh+gK�RfL=� S._fKS.f=� 5w� a� w� €�� Of��
_.cJ+QKQQgK� cKc+Jf�� PL+m`KQ=Rf=� cKSKjjKQQga� LJO-KY� =� PKN.f=�  �
bLS.kKQ=Rf=� =� JSbj=Kf�� ?� J%QJY� =_� RfJL� JMQ.SbjKQ� JM+JfJL�
`K+JPK`KOLJhJ� `KSKc.�� ,KS.f=L=� QK-�
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?� TK+Jf� XKSL.+=QOL=Y� fJh=+lQ=L� %.-=SbK-OR� •5�&�� ^=Q%=QJY� > �
>>>� PKL.f=� Q�o��� aJ-R� Mg-JP.Q=K� J-%K+lQga� PKNKY� fJh+J� Mg-l� MJ+KK�
%+=-K+lQgf�  � J-� >> >� PKLJP� %J� Q�o�� %J� >� �� PP�� Q�o�� FSJO.K-OR� P�
h+._.�� `-J� cSK%fK-g� =_� RfJL� =fKm-� P� JOQJPQJf� .Q.+Jh==� �=� cSJ=OaJjn
%KQ=Ksq� Q.� _.c.%K�� P� VS=bS.+lK� =� %.+KK�  � %J� ,.PL._.� =� VS=`KSQJn
fJSlR�� J-Lb%.� cSJ=OaJ%=-� MJ+lk=QO-PJ� MbO�� P� -J� PSKfR� L.L� P� fJh=+.a�
O� -SbcJcJ+JjKQ=Kf� Q.aJ%R-OR� PKN=� O.fJMg-QJhJ�� _.c.%QJO=M=SOLJhJ�
cSJ=OaJj%KQ=R�� ?� OPR_=� O� o-=f� •>�&�� ^=Q%=Q.� QK� =OL+m`.K-� S._QJPSKn
fKQQJO-=� cJhSKMKQ=Y� O� S._+=`Qgf=� JMSR%.f=�� EJ� LJh%.� Mg� Q=� PJ_Q=L�
fJh=+lQ=L� =� L.L� %J+hJ� JQ� Mg� Q=� ObNKO-PJP.+�� �cJ%MJS� =� O=O-Kf.� PKn
NKY� OP=%K-K+lO-Pbm-� J� cSK%Q._Q.`KQ==� =a� L.L� O=fPJ+.� SK.+lQga�
cSK%O-.P+KQ=Y� J� j=_Q=� =� OfKS-=A�

XKSL.+=QOL=Y� fJh=+lQ=L�  � RP+KQ=K� %+R� Q.bL=� QKJMg`QJK� P� O=+b�
OPJKY� K%=Q=`QJO-=�� cSK%O-.P=-K+lQJO-=� JMSR%.� cJhSKMKQ=R� =� =QPKQn
-.SR�� .� -.LjK� J-QJO=-K+lQJ� b_LJY� %.-=SJPL=�� pP.� cJO+K%Q=a� cbQL-.�
fJjQJ� JcbO-=-l�� a.S.L-KS=_bR� LbSh.QQJK� _.aJSJQKQ=K� VKSKhSKMQJK� ���
?� QKf� cJ`-=� QK-� Q.aJ%JL�� LSJfK� J%QJhJ� fK+LJhJ� dS.hfKQ-.� LKS.f=n
L=�� =� QK� P=%QJ� O+K%JP� _.aJSJQKQ=R�� 6Kf� QK� fKQKK� o-J� =Q-KSKOQKYkKK�
J-LSg-=K�� O%K+.QQJK� KNK� P� 5H}�� h�� Q.� cS.PJf� MKSKhb� bO-lR� SKL=� ,J+��
-gORQL=�� [%KOl� Q.� QKMJ+lkJf� fgOb� Mg+� Q.Y%KQ� JLSbh+gY� P� c+.QK�
LbSh.Q�%=.fK-SJf� %J� ��|� f� =� PgOJ-JY� J-� JLSbj.mNKY� cJPKSaQJO-=� %J�
��� Of�� ,bSh.Q� JLSbjKQ� LJ+lTKPgf� SJP=LJf� k=S=QJY� QK� MJ+KK� €� ���
Of�� ?� Q.Ogc=� S.O`=NKQJ� LJO-SJP=NK�� P� JOQJP.Q==� LbSh.Q.�  � cJ%`K��
-gSKabhJ+lQJK� _.c.%KQ=K� S._fKSJf� 5��� a� w��� f�� h+bM=QJY� 5� 5|� Of� OJ�
O+.Mgf=� O+K%.f=� cSJL.+.� =� `K-gSlfR� RfL.f=� J-� QKMJ+lk=a� �%=.fK-n
SJf� � |� Ofq� O-J+MJP�� S.OcJ+JjKQQga� P� dJSfK� QKcS.P=+lQJhJ� `K-gSKn
abhJ+lQ=L.�� ~S.hfKQ-� LKS.f=L=� Q.Y%KQ� P� J%QJf� =_� cSJL.+JP�� VJ�
JMNKfb� JM+=Lb� JQ� fJjK-� Mg-l�%.-=SJP.Q� ocJaJY� jK+K_.�  � PSKfKQKf�
PJ_PK%KQ=R� LbSh.Q.�� @-Ob-O-P=K� LJO-RL.� fJjQJ� JMyROQ=-l� OfKS-lm�
cJLJYQJhJ� h%K�-J� Q.� SgM.+LK�� JaJ-K�� .� fJjK-� Mg-l�� =� cS=� Q.MKhK� Q.�
OJOK%KY�� VJo-Jfb�� PJ_fJjQJ�� Mg+.� cSJPK%KQ.� =f=-.T=R� cJhSKMKQ=R�
�LKQJ-.dqU� PgSg-.� Rf.�� Q.%� QKY� PJ_PK%KQJ� L.LJK�-J� OJJSbjKQ=K�� cJn
PKSa� LJ-JSJhJ� Q.Ogc.Q� LbSh.Q�� ,JO-SJP=NK� P� Q.Ogc=�� PJ_fJjQJ��
O+K%� cJf=Q.+lQJY� -S=_Qg�

[.aJSJQKQ=K� MK_� LJO-RL.� b%=P+KQ=R� QK� Pg_gP.K-�  � o-J� %.PQRR�
cS.L-=L.� P� cJhSKM.+lQJf� S=-b.+K� fQJh=a� Q.SJ%JP�� DQ-KSKOQJ� %SbhJKU�
%JO-JPKSQJ� =_PKO-QgK� Q.bLK� LbSh.Qg� S.OcJ+JjKQg� QK� PgkK� k=SJ-QJn
hJ� Q.cS.P+KQ=R� SKL=� ,JQ%g�� ,SJfK� -JhJ�� LbSh.QQJK� _.aJSJQKQ=K� MJn
+KK� a.S.L-KSQJ� %+R� Q.OK+KQ=R� +KOJO-KcQJY� =� LJQ-.L-QJY� O� QKY� mjQJn
-.KjQJY� _JQ�� 6.L� QK�RP+Rm-OR� +=� LbSh.Q� b� cJOK+L.� VKSKhSKMQJK� =� OJn
POKf� QK%.PQJ� Q.Y%KQQgY� LbSh.Q� Q.� MKSKhb� J_KS.�6JPhJS�8JS� P� M.OOKYn
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QK� SKL=� ,._gf.� FK+JRSOLJhJ� S.YJQ.� O+K%.f=� MbSQJY� =� %.PQJ� f=QbPn
kKY� ocJa=� ?K+=LJhJ� cKSKOK+KQ=R� Q.SJ%JP�� LJh%.� cJ%� %.P+KQ=Kf� LJn
`KPQ=LJP� +KOJO-KcQJK� =� mjQJ-.KjQJK� Q.OK+KQ=K� PgQbj%KQJ� Mg+J�
J-JY-=� Q.� OKPKS�� cJ-KOQ=P�� P� OPJm� J`KSK%l�� LJhJ�-J� =_� -.KjQga� j=-Kn
+KY� O� Q.O=jKQQga� fKO-�

����������� ��	���	��� � ������
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,.L�-J� =OcJ%PJ+l� O+Jj=+JOl� fQKQ=K�� `-J� _Kf+R� rhJSOL.R�� �rhS.A�
+K-Jc=OQga� OPJ%JP�  � o-J� _.Mg-gY� +m%lf=� =� FJhJf� =_�_.� OPJKY� b%.n
+KQQJO-=� LS.Y�� EJ� cS=PK%KQQgK� PgkK� f.-KS=.+g� OP=%K-K+lO-Pbm-� J�
MJh.-JY� Lb+l-bSK� cSK%LJP� JMOL=a� bhSJP�� KK� S._QJJMS._Qga� c.fR-Q=n
L.a� �hJSJ%=N.a�� OK+=N.a�� fJh=+lQ=L.a�� L+.%.a� =� %S�q� L.L� PKa.a� =a�
%SKPQKY� =O-JS==�� 7._P=-=m� Lb+l-bSg� PJ� fQJhJf� OcJOJMO-PJP.+.� QK�
-J+lLJ� PQb-SKQQRR� O-.M=+lQJO-l� �LJQOKSP.-=_fq� S._P=-=R� fKO-Qga�
JMN=Q�� QJ� =� =a� S._QJO-JSJQQ=Y� JMfKQ� O� PQKkQ=f� f=SJf�� E.� c.fR-n
Q=L.a� SKh=JQ.� _.�POm� =O-JS=m� =a� ObNKO-PJP.Q=R�� JOJMKQQJ� Q.`=Q.R� O�
ocJa=� fK-.++.�� Q.Y%KQJ� JhSJfQJK� LJ+=`KO-PJ� cS=PJ_Qga� PKNKY� �cJn
Ob%.�� bLS.kKQ=R�� JSbj=K�� cSK%fK-g� Lb+l-.� =� Mg-.q�� ?OK� o-J�  � RSLJK�
OP=%K-K+lO-PJ� OJcS=`.O-QJO-=� mhJSOL=a� _KfK+l�� P� -Jf� `=O+K� Q=jQKn
JMOLJhJ� SKh=JQ.�� L� O=O-KfK� JMNKKPSJcKYOLJY� =� JMNK._=.-OLJY� T=P=n
+=_.T=Y� `KSK_� -JShJPJ�JMfKQQgK� OPR_=�

VKSPgK� LJQ-.L-g� Mg+=� SJML=f=� =� L.O.+=Ol� M+=_LJ+Kj.N=a� SKh=Jn
QJP� GS.+.� =� C+-.R� P� ocJab� oQKJ+=-. MSJQ_g�� J� `Kf� bjK� hJPJS=+JOl��
C� PJ-� cKSPgY� %.+lQ=Y� �=fcJS-A� J-QJO=-OR�� L.L� O`=-.K-� E�?��
~K%JSJP.�� L� SbMKjb� oS� =� OPR_.Q� O� %KR-K+lQJO-lm� O.Sh.-OLJhJ� c+KfKQn
QJhJ� OJm_.�+KOJO-Kc=� @Ml�DS-gklR�� BhJ� LJQ-.L-g� O� OKPKSQgf=� OJOKn
%Rf=� Mg+=� f=Q=f.+lQgf=�� QJ� POK� jK� =� Om%.�LJK�`-J� cSJQ=L.+J�� DQ.n
`K� J-Lb%.� P� -.YhK� fK%.+lJQg� O� cJS-SK-Jf� c.SdRQOLJhJ� T.SR� 2J-.S%.� >�
=� =_JMS.jKQ=K� MJh=Q=� CS-Kf=%gs� ?� >>> �>>� PKL.a� Q�o�� %.+KLJ� _.�
cSK%K+g� -KSS=-JS==� OJPSKfKQQJhJ� DS.Q.�� h%K� QKLJh%.� ObNKO-PJP.+J�
fJhb`KK� hJOb%.SO-PJ� ;.O.Q=%JP�� k+.� O+.P.� J� KhJ� _J+J-ga� =�
OKSKMSRQga� %K+� f.O-KS.a�� VJ� POKfb� F+=jQKfb� ?JO-JLb� S.OaJ%=+.Ol�
=a� cSJ%bLT=RU� bLS.kKQ=R�� b-P.Sl�� +=-.R� =� `KL.QQ.R� cJOb%.�� EJ�
.S.Mg�� _.PJKP.Pk=K� P� �>> �>>>� PKL.a� F+=jQ=Y� ?JO-JL�� cJ+Jj=+=
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LJQKT� QK� -J+lLJ� %=Q.O-==� ;.O.Q=%JP�� QJ� =� =OLbOO-Pb� =S.QOL=a�
f.O-KSJP�� cJOLJ+lLb� fbOb+lf.QOL.R� SK+=h=R� QK� S._SKk.K-� =_JMS.j.-l�
j=PJ-Qga� =� +m%KY�� EJ� L.L� jK� Mg-l� OJ� O-.SJY� cJOb%JYs� VS=k+JOl� Km�
-JShJP.-l�� -Kf� MJ+KK�� `-J� �hSKaJPQgKA� cSK%fK-g� O-.+=� JaJ-QJ� MS.-l�
OKPKSQgK� Q.SJ%g�� ,QR_lR� =� k.f.Qg� MgO-SJ� OJJMS._=+=�� `-J� cJ%K+L=�
=_� QK=_PKO-QJhJ� _%KOl� M+KO-RNKhJ� fK-.++.� O� =_JMS.jKQ=Rf=� +m%KY� =�
j=PJ-Qga� fJjQJ� bOcKkQJ� cS=fKQR-l� P� Lb+l-JPga� TKSKfJQ=Ra�� ?�
Q.`.+K� �>>> x� PKLJP� MJ+lk.R� `.O-l� cS=PJ_Qga� PKNKY� JOK%.+.� P�
VS=bS.+lK�� +=kl� K%=Q=`QgK� =_%K+=R� cJc.%.+=� _.� GS.+�� ?J� POKa�
.SaKJ+Jh=`KOL=a� LJfc+KLO.a� [.c.%QJY� ;=M=S=� =a� =_PKO-QJ� QK� MJ+KK�
%Pba� %KOR-LJP�� ,.L� cS.P=+J�� cSK%fK-g� cJfKN.+=Ol� P� cJhSKMKQ=R�� QJ�
=QJh%.� =a� Q.aJ%R-� =� P� L+.%.a�

;� x� PKL.a� cS=JS=-K-� P� -JShJP+K� cKSKkK+� P� SbL=� Mb+h.SOL=a�
f.O-KSJP�� ,J+=`KO-PJ� PKNKY� x>> x>�� PKLJP� cJ� OPK%KQ=Rf� E�?��
~K%JSJPJY�� bjK� %.PQJ� cSKPgO=+J� OJ-Qm� =� O-.+J� ObNKO-PKQQJ�
MJ+lkK� L.LJhJ�+=MJ� %SbhJhJ� =fcJS-.�� VJS.j.K-� S._QJJMS._=K�
mPK+=SQga� =_%K+=Y�� ;SK%=� Q=a� P=OJ`QgK� LJ+lT.�� hSJ_%KP=%QgK� =�
L.+.`KP=%QgK� cJ%PKOL=�� cKSO-Q=�� ?OK� PKN=� QKOb-� Q.� OKMK� J-cK`.-JL�
S._P=-JhJ� hJSJ%OLJhJ� SKfKO+.�� EKLJ-JSgK� =_� Q._P.QQga� =_%K+=Y�
Q.Y%KQg� Q.� hJSJ%=N.a� VKSKhSKMQJK� >� =� XKSL.+g� >�� ;-KL+RQQgK�
b_JS`.-gK� MbOg�� JM+JfL=� OKSKMSRQga� bLS.kKQ=Y�� MSJQ_JPgK�
kbfRN.R� c-=TKP=%Q.R� =� +.c`.-gK� cJ%PKOL=�  � RSLJK� OP=%K-K+lO-PJ�
-KOQga� -JShJPga� OPR_Ra� j=-K+KY� hJSJ%=N� P� x> x>>>� PKL.a� O�
?J+jOLJY� Fb+h.S=KY� =�� QK� =OL+m`KQJ�� %SKPQKSbOOL=f=� hJSJ%.f=��
?g%K+RK-OR� MbO=Q.� =_� OKSKMS.� O� d=+=hS.QQgf� %KLJSJf�� PJ_fJjQJ��
JQ.� bcJ-SKM+R+.Ol� PfKO-J� cbhJP=Tg�� 8.c`.-gK� cJ%PKOL=� PgcJ+QKQg�
P� dJSfK� +.cL=� PJ%Jc+.P.mNKY� c-=TgU� f.O-KS.� b`=-gP.+=� QK� -J+lLJ�
LJ+=`KO-PKQQgY� OcSJO�� QJ� =� PLbOg� �cJ-SKM=-K+RA�� %K+.R� bLS.kKQ=R�
cJ� fKO-Qgf� JMS._T.f�

EKSK%LJ� cS=PJ_QgK� cSK%fK-g� Q.� fKO-.a� cJ%PKSh.+=Ol� �%JS.MJ-LKA�
P� _.P=O=fJO-=� J-� PLbO.� P+.%K+lT.� =+=� TK+KY� cS=JMSK-KQ=R�� ^.NK� POKn
hJ� o-J� L.O.+JOl� PQKkQKhJ� JdJSf+KQ=R� =_%K+=Y�� 7K`l� =%K-� J� -.L� Q._gn
P.Kfga� S=ObQL.a�c.+=fcOKO-.�  � =_JMS.jKQ=Ra�� Q.QKOKQQga� Q.� hJ-Jn
PJK� =_%K+=K� fQJhJ� cJ_jK�� VS=fKSJf� fJjK-� O+bj=-l� k=SJLJ� =_PKO-n
QgY� =� PJkK%k=Y� P� +=-KS.-bSb� LJPk� O� �,JTLJhJ� hJSJ%L.A�� EK� P%.P.n
ROl� P� OcKT=.+lQgY� .Q.+=_�� bjK� fQJhJ� S._� O%K+.QQgY� =OO+K%JP.-K+Rn
f=�� +=kl� J-fK-=f�� `-J� cSJT.S.c.QQ.R� Q.� cJPKSaQJO-=� LJPk.� LJfcJn
_=T=R� =_� PJOlf=� d=hbSJL� PJ=QJP�� bPKQ`.QQga� -SKa+b`KPgf=� LJSJQ.n
f=�� bLS.kKQQga� cJRO.f=� =� hS=PQ.f=�� O� O.M+Rf=� RP+RK-OR� =++mO-S.n
T=KY� L� =O-JS==� JMOL=a� bhSJP� ocJa=� PJKQQJ�cJ-KO-.SQJY� JSh.Q=_.T==��
p.QQ.R� LJfcJ_=T=R� QK� `-J� =QJK�� O`=-.m-� QJPJO=M=SOL=K� b`KQgK� D�E�
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2KfbKP�� C�W�� ;.h.+.KP�� C�W�� ;J+JPlKP�� L.L� �hSbccJPJY� cJS-SK-A�
-.KjQga� P+.%gL�� ƒKQ-S.+lQ.R� �MJ+lk.Rq� d=hbS.�  � �MJ+lkJY� LQR_lA��
cJ� MJL.f�  � �fKQlk=K� fJ+J%gK� LQR_lRA�� 6.L� PJ+Km� Ob%KM� a._.SOL=Y�
LJPk�� cS=JMSK-KQQgY�� PJ_fJjQJ�� Mb+h.SOL=f=� LbcT.f=� =� cJ_jK� JL.n
_.Pk=YOR� Q.� MKSKh.a� @M=�� O-.+� OPJKJMS._QJY� O-S.Q=TKY�� S.OLSgPkKY�
cKSK%� Q.f=� J%=Q� =_� bP+KL.-K+lQKYk=a� OmjK-JP� P� =O-JS==� -.KjQJY�
�T=P=+=_.T==A�

?� Q.`.+K� x>>>� PKL.� P� OPR_=� OJ� O-.QJP+KQ=Kf� QJPJhJ� _J+J-JJS%gQn
OLJhJ� hJOb%.SO-P.�Mb+h.SOL.R� -JShJP+R� PSKfKQQJ� cSKSgP.K-OR� =� PJ_JMn
QJP+RK-OR� -J+lLJ� P� OKSK%=QK� x>>>� PKL.�� LJh%.� OQJP.�� cJ� O+JP.f� E�?��
~K%JSJPJY�� �cJ-KL+.� _.� GS.+� OKSKMSRQ.R� SKL.�� QJ� Q.� OKY� S._� PfKO-K� O�
=_%K+=Rf=� Mb+h.SOL=a� mPK+=SJP� cJPK_+=� %S.hJTKQQbm� cJOb%b� _J+J-Jn
JS%gQOL=a� f.O-KSJPA�� D_%K+=R� o-JhJ� cKS=J%.� OJOSK%J-J`KQg� cSK=fbn
NKO-PKQQJ� Q.� c.fR-Q=L.a� ;bShb-OLJhJ� VS=JMlR�� ,.L� _J+J-JJS%gQOn
L=K�  � cJ� PSKfKQ=�  � fJjQJ� =Q-KScSK-=SJP.-l� K%=Q=`QgK� cSK%fK-g� O�
hJSJ%=N.� XKSL.+g� >�
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^SK_Pg`.YQJ� P.jQbm� SJ+l� P� JOPJKQ==� O=M=SOL=a� cSJO-JSJP� =� cS=n
OJK%=QKQ==� =a� L� 7JOO==� OghS.+=� _.c.%QgK� OJOK%=� JMOL=a� bhSJP�  �
cSK%L=� QgQKkQ=a� LJf=�� =_PKO-QgK� SbOOL=f� +K-Jc=OT.f� =_Q.`.+lQJ�
cJ%� =fKQKf� cKSfl�

BNK� P� Q.`.+K� x>>� PKL.�+K-Jc=OKT� EKO-JS� P� �VJPKO-=� PSKfKQQga�+K-A�
cKSK`=O+R+� d=QQJR_g`QgK� c+KfKQ.�� JM=-.Pk=K� =_%SKP+K�L� OKPKSb� =� PJOn
-JLb� J-� PJO-J`QJO+.PRQOL=a� c+KfKQU� fKSR� PJLSbh� 7JO-JP.�� fbSJf.� Q.�
@LK�� `KSKf=O.�� fKNKS.� =� fJS%P.�� Q.SJP.�� Rfl� =� PKOl�� cK`JS.� =� cKSfl�� C�
`KSK_� OKfl�O-J+K-=Y�_Q.fKQ=-gY�SbOOL=Y�=O-JS=L�E�W�� ,.S.f_=Q�c=O.QU�
�@-�F.+-=YOLJhJ�%J�8K%JP=-JhJ�� J-�h+bM=Qg�KPSJcKYOLJhJ� OKPKS.�Q.�PJOn
-JL� %J� ;=M=S=�� %J� GS.+.� =� ?J+h=�� S.OOKR+=Ol� fQJhJ`=O+KQQgK� c+KfKQ.�
d=QQJP�� EK� _Q.Kf�� LJh%.� JQ=� P� 7JOO==� cJOK+=+=Ol�� QJ� QK� _Q.Kf� -.LjK� =�
Q=LJhJ� O-.SJMg-QKK� =a�P� OKPKSQga� =�PJO-J`Qga� KK�L+=f.-.aA�

WQJh=K� =_� o-=a� d=QQJR_g`Qga� c+KfKQ� O� QK_.c.fR-Qga� PSKfKQ� -KOn
QJ� JMN.+=Ol� O� OKPKSQgf=� O+.PRQ.f=U� LS=P=`.f=�� O+JPKQ.f=�� PR-=`.f=�
=� cJ+J`.Q.f=�� @Q=� -JShJP.+=� O� OJOK%Rf=�� MS.+=� P� jKQg� =QJc+KfKQn
Q=T�� PJKP.+=�%Sbh� O� %SbhJf�� PO-bc.+=� P� PJKQQgK� OJm_g� cSJ-=P� JMN=a�
PS.hJP�� c+.-=+=�%.Ql� �Q.aJ%Q=L.fA�  � P.SRh.f�

?� x>� PKLK� Pc+J-l�%J� ;KPKSQJhJ� VS=bS.+lR�� h%K� JM=-.+=� O.fgK� PJOn
-J`QgK� d=QQJR_g`QgK� c+KfKQ.�  � cKSfRQK� =� =O`K_QbPk.R� cJ_%QKK
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cK`JS.�� S.OcSJO-S.Q=+=Ol� cSK%K+g� QJPhJSJ%OL=a� P+.%KQ=Y�� VJO-KcKQn
QJ� _.OK+RR� o-=� _Kf+=� LSKO-lRQ.f=�� O-SJR� hJSJ%L=� =� cJhJO-g�� 2JOcJ%=Q�
?K+=L=Y� EJPhJSJ%� JP+.%K+� �%SKPQ=f� J-K`KO-PJf� Q.SJ%JP� `b%OL=aA��
=_PKO-Qgf� P� OL.Q%=Q.POL=a� O.h.a� cJ%� =fKQKf� F=.Sf=R�� VKSfOL=K�
P+.%KQ=R� EJPhJSJ%.� RP=+=Ol� OPJKJMS._Qgf� dJScJO-Jf� P� KhJ� %.+lQKYn
kKf� cSJ%P=jKQ==� Q.�PJO-JL�� _.� ,.fKQQgY� VJRO�� VKSfRQK� cSK%O-.P+Rn
+=� OJMJY� QKOLJ+lLJ� SJ%O-PKQQga� hSbcc�� =_PKO-Qga� Q.f� cJ� MJ+KK�
cJ_%Q=f� +K-Jc=OQgf� OPK%KQ=Rf� cJ%� =fKQKf� Pg`Khj.Q� �cJ� Q._P.Q=m�
SKL=� ?g`Kh%gq�� Pgf=`KY� �SKL.� ?gflq�� P=+Kj.Q� �SKL.� ?=+K%lq��
OgOJ+=`KY� �SKL.� ;gOJ+.q� =� -�%�� E.`=Q.R� O� x�� PKL.�� SbOOL=K� +K-Jc=On
Tg� S._+=`.+=� OKPKSQga� cKSfRQ�  � O=SRQ�� =+=� _gSRQ�  � =� mjQga�  �
cKSfRLJP�� ,Jf=�_gSRQOL=Y� =� LJf=�cKSfRTL=Y� R_gL=� J-QJOR-OR� L�
cKSfOLJY� PK-P=� d=QQJ�bhJSOLJY�R_gLJPJY� OKfl=�

,b+l-bS.� OKPKSQga� LJf=� �_gSRQq� O+Jj=+.Ol� P� -K`KQ=K� x x>�� PKn
LJP� P� SK_b+l-.-K� S.OOK+KQ=R� `.O-=� %SKPQ=a� cKSfRQ� =_� S.YJQJP� cSKn
jQKhJ� JM=-.Q=R�  � VS=L.flR�  � P� M.OOKYQ� ?g`Kh%g� =� %+=-K+lQJhJ�
cSJTKOO.� O+=RQ=R� O� %Sbh=f=� d=QQJR_g`Qgf=� c+KfKQ.f=�� ?� dJSf=SJn
P.Q==� Q.SJ%.�LJf=�_gSRQ� cS=QR+=� b`.O-=K� =� bhSg� �mhS.q�� =�%.jK� SbOn
OL=K� �QJPhJSJ%Tgq�� VKSPgK� SbOOL=K� cKSKOK+KQTg� x>> x�� PKLJP�
Mg+=� P� _Q.`=-K+lQJY� fKSK� .OO=f=+=SJP.Qg� fKO-Qgf� Q.OK+KQ=Kf� =�
P+=+=Ol� P� OJO-.P� cKSf=� Pg`KhJ%OLJY�� EJ� O� SJO-Jf� PK+=LJLQRjKOL=a�
hJSJ%JP� ;KPKSJ�?JO-J`QJY� 7bO=� =� `=O-J� QJPhJSJ%OL=a� OK+lOL=a� cJOKn
+KQ=Y� cJO-KcKQQJ� Q.`.+OR� JMS.-QgY� cSJTKOO� .OO=f=+RT==� `.O-=� cKSn
fRQ� SbOOL=f=�� ?� QKf.+JY� O-KcKQ=� o-Jfb� OcJOJMO-PJP.+.� aS=O-=.Q=n
_.T=R� cKSfRQ� =� cSKPS.NKQ=K� Q.OK+KQ=R� LS.R� P� cJ%%.QQga� 7JOO=YOLJn
hJ� hJOb%.SO-P.�

7J+l� %SKPQ=a� LJf=� P� JOPJKQ==� [.c.%QJY� ;=M=S=� %J� O=a� cJS� QK�
JTKQKQ.� cJ� %JO-J=QO-Pb�� DO-JS=L=� -S.%=T=JQQJ� J-PJ%R-� =f� �.fc+b.A�
cSJPJ%Q=LJP� =� b`.O-Q=LJP� SbOOL=a� cJaJ%JP� _.� GS.+� PJ� PSKfKQ.� DP.n
Q.� >>>� =� P� cKS=J%� cS=OJK%=QKQ=R� ;=M=S=� L� 7JOO=YOLJfb� hJOb%.SO-Pb� P�
LJQTK� x�>� O-J+K-=R�� ;cS.PK%+=PJ� J-fK`.K-OR�� `-J� P� `=O+K� _Kf+KcSJn
aJ%TKP� =� cKSPJJ-LSgP.-K+KY� O=M=SOL=a� _KfK+l� P� x�>> x�>>>� PKL.a�
Mg+J� QKf.+J� LJf=�� VJ+b`.K-OR� c.S.%JLO.+lQ.R� O=-b.T=RU� cKSfRQK��
j=Pk=K� Q.� _.c.%Qga� OL+JQ.a� hJS� =� J-%K+KQQgK� J-� OPJ=a� PJO-J`Qga�
OJOK%KY�  � JMOL=a� bhSJP�  � GS.+lOL=f� aSKM-Jf�� cJc.+=� P� [.c.%Qbm�
;=M=Sl� +=kl� M+.hJ%.SR� SbOOL=f� cJaJ%.f�� GS.+lOL=K� hJSg� P� cSK%n
O-.P+KQ==� fQJh=a� =O-JS=LJP� cJ`Kfb�-J� cS=JMSK+=� +JjQgY� JSKJ+� o-.n
LJY� QKcS=O-bcQJY� =� QKcSKJ%J+=fJY� KO-KO-PKQQJY� hS.Q=Tg� fKj%b� BPn
SJcJY� =� C_=KY�� .� cKSPJJ-LSgP.-K+Rf=� ;=M=S=� O`=-.m-OR� +=a=K� QJPn
hJSJ%OL=K� bkLbYQ=L=� =�%.QN=L=�� ?� -J� jK� PSKfR� cS=_Q.QQ.R� _.� LJf=�
SJ+l� cSJPJ%Q=LJP� SbOOL=a� J-SR%JP�� KO-KO-PKQQJ�� cSK%cJ+.h.K-�� `-J



[ t 7 I E ; , D u � ;8Bp � H

OSK%=� Q=a� Mg+J� QKf.+J� _Q.-JLJP� a=-SJOc+K-KQQga� PJ%Qga� cb-KY� P�
;=M=Sl�� Q.=MJ+KK� b%JMQga� PJ+JLJP� `KSK_� ,.fKQl� =� QKcJOSK%O-PKQQJ�
O.f=a� O=M=SOL=a� cSJO-JSJP�� ;+K%JP.-K+lQJ�� o-=� +m%=� %J+jQg� Mg+=�
_Q.-l� =� R_gL� bhSJP�� =� =a� JMg`.=� =� JMSR%g�� =� =a� PJKQQgK� a=-SJO-=� =�
fQJhJK� %SbhJK�� EJ� PK%l� %+R� -JhJ�� `-JMg� J-PK`.-l� POKf� o-=f� -SKMJP.n
Q=Rf�� QKJMaJ%=fJ� Mg+J� cJO-JRQQJ� cJOKN.-l� O=M=SOL=K� _Kf+=�

i-J� cSKLS.OQJ� cJQ=f.+� 2KS.S%� ~S=%S=a� W=++KS�� SJOO=YOL=Y� b`Kn
QgY� x�>>>� O-J+K-=R�� .P-JS� cKSPJhJ� dbQ%.fKQ-.+lQJhJ� -Sb%.� cJ� =O-Jn
S==� ;=M=S=�� VK%.Q-=`QgY�� Q.M+m%.-K+lQgY�� LS=-=`QgY� =O-JS=L�� JMn
+.%.R� LbTgf=� =� QKfQJhJO+JPQgf=� +K-Jc=OQgf=� %.QQgf=� J� Q.`.+ln
Qga� o-.c.a� JOPJKQ=R� ;=M=S=�� POK� jK� _.fK-=+�� `-J� �MJ+lkJY� hJSQgY�
aSKMK-�� J-%K+RmN=Y� ;=M=Sl� J-� 7JOO==�� Q=LJh%.� QK� cSKcR-O-PJP.+� JMn
NKQ=m� Q.SJ%JP�� j=Pk=a� cJ� JMK=f� O-JSJQ.f� KhJA�� W=++KS� c=O.+�� `-J�
cKSfRL=�� JO-RL=� �a.Q-gq� =� PJhb+g� �f.QO=q� �=_%.PQ.� OJJMN.+=OlA�
fKj%b� OJMJY�� .� SbOOL=K� O� cJfJNlm� cS=bS.+lOL=a� j=-K+KY�  � cKSfRQ
 � cJO-KcKQQJ� cS=JMSK-.+=� OPK%KQ=R� J� _Kf+Ra� _.� GS.+Jf�� 2JPJSR� J�
_Q.-JL.a� ;=M=S=�� cSJPJ%=Pk=a� SbOOL=K� J-SR%g� `KSK_� ,.fKQl�� JQ�
cJ%`KSLQb+�� `-J� �JOJMKQQJ� J-+=`.+=Ol� _gSRQK�� j=Pk=K� cJ� MKSKh.f�
?g`Kh%g� =� ?gf=A�� EJ� Q=`KhJ� LJQLSK-QJhJ� J� SJ+=�%SKPQ=a� LJf=� P� JOn
PJKQ==� ;=M=S=� %J� ocJa=� BSf.L.� W=++KS� OJJMN=-l� QK� fJh�� -.L� L.L� b�
QKhJ� QK� Mg+J� Q=L.L=a� %.QQga�� D� o-J� QKb%=P=-K+lQJ�� pJ� SbOOL=a� +Kn
-Jc=OTKP� %JaJ%=+=� %.+KLJ� QK� POK� OPK%KQ=R� J� OJMg-=Ra�� cSJ=OaJ%=Pn
k=a� %.jK� P� =a� _Kf+Ra�� .� bj� -Kf� MJ+KK� P� %.+KLJY� VKSf=�� G� O.f=a� jK�
cKSfRQ� c=OlfKQQJO-=� QK� Mg+J�%J� LJQT.�x>�� PKL.�

D� POK� jK� _.PKO.�Q.%� -bf.QQgf=� PKL.f=� VKSf=�� S.PQJ� L.L� =� rhSg��
OKhJ%QR� cS=cJ%QR-.�� E=`-J� QK� =O`K_.K-� MKOO+K%QJ�� p.PQJ� bk+=� P� f=S�
=QJY� cKSPJJ-LSgP.-K+=� QJPga� _KfK+l�� OfKQ=+=Ol� %KOR-L=� cJLJ+KQ=Y�
+m%KY�� ,._.+JOl� Mg�� Q=`-J� =� Q=L-J� QK� fJjK-� OKhJ%QR� JOPK-=-l� �%K+.�
%.PQJ� f=QbPk=a� %QKYA�� EJ� PJ-� O-J=+J� cJRP=-lOR� -JQKQlLJY� �Q=-J`n
LKA�� PK%bNKY� P� Q.`.+J� Q.kKhJ� -gOR`K+K-=R�� L.L� P� cKOJ`Qga� `.O.a�
�PSKfKQQga� +K-A� _.OPKSL.+=� _J+J-gK� LSbc=Tg� TKQQKYkKY� =QdJSf.n
T==�� i-=a� LSbc=T� cJL.�QKfQJhJ�� QJ�� OJMS.QQgK� PfKO-K�� JQ=�%.m-� PJ_n
fJjQJO-l� cJ�QJPJfb� P_h+RQb-l� Q.� OJMg-=R�� cSJ=OaJ%=Pk=K� P� OSK%QKn
PKLJPJY�=O-JS==� E=jQKhJ� VS=JMlR�

?OK� Q.`.+JOl� O� J-LSg-=R� J%QJhJ� %SKPQKhJ� hJSJ%=N.�� Q.Y%KQQJhJ� =�
=OO+K%JP.QQJhJ� OPKS%+JPOL=f=� .SaKJ+Jh.f=� P� 5H|| 5H}5� hJ%.a� Q.�
-KSS=-JS==� MgPkKhJ� ,J%OLJhJ� LQRjKO-P.�� 2JSJ%=NK� S.OcJ+.h.+JOl� Q.�
PgOJLJf� LJSKQQJf� MKSKhb� @M=�� Q.� JLS.=QK� cJOK+L.� VKSKhSKMQJK�� `-J�
Q.aJ%=-OR� P� @L-RMSlOLJf� S.YJQK� ].Q-g�W.QO=YOLJhJ� JLSbh.�� , � Q.`.+b�
S.OLJcJL� OJaS.Q=+JOl�+=kl� JLJ+J� -SK-=�c+JN.%L=� hJSJ%=N.�� `.O-l� Mg+.�
bQ=`-JjKQ.�Mb+l%J_KSJf��%Sbh.R�`.O-l�JMSbk=+.Ol�PfKO-K�O� MKSKhJf�
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7K_b+l-.-g�S.OLJcJL�JL._.+=Ol� cJS._=-K+lQgf=�� VJ+b`KQQgK�f.-KS=.n
+g� Pgh+R%K+=� Q.O-J+lLJ� QKJMg`QJ�� `-J� J_.%.`=+=� =� b%=P=+=� fQJh=a�
Jcg-Qga� OcKT=.+=O-JP� cJ� %SKPQKY� =O-JS==� [.c.%QJY� ;=M=S=�� ?gROQ=n
+JOl�� `-J� hJSJ%=NK� Mg+J� cJO-SJKQJ� P� LJQTK� x>> Q.`.+K� x>>>� O-J+K-=Y�
cKSKOK+KQT.f=� =_� ;KPKSQJhJ� VS=bS.+lR�  � %SKPQ=f=� cKSfRQ.f=�� E.�
c+JN.%LK� hJSJ%=N.�� JcJRO.QQJY� QKPgOJL=f� P.+Jf� =� %PbfR� L.Q.PL.f=��
SP.f=�� Mg+=�S.O`=NKQg�JO-.-L=�-=c=`Qga�%+R�%SKPQ=a� LJf=� j=+=N�� i-=�
%Jf.� Mg+=� Q._KfQgf=�� OSbM+KQQgf=� =_� MSKPKQ�� ?� Q=a� =fK+=Ol� cJ+g� =_�
c+.a� Q.� cJcKSK`Qga� +.h.a� =� f.OO=PQgK� J`.h=� =_� LSbcQga� JL.-.QQga�
L.fQKY�� @`.h=� S.OcJ+.h.+=Ol� Q.� PgOJLJY� cKO`.QJY� c+.-dJSfK�� .� =a�
JOQJP.Q=R� Mg+=� Pg+JjKQg� c+J-Qgf=� SR%.f=� LSbcQJY� h.+lL=�� VJ� LS.Rf�
J`.h=� Mg+=� JLSbjKQg� O-KQL.f=� =_� cJO-.P+KQQga� Q.� SKMSJ� c+JOL=a�
LSbcQga� L.fQKY�� ?J_fJjQJ�� b� J`.hJP� Mg+=� OPJ%g� =_� L.fKQQga� c+=-JL��
LJ-JSgK� cJ� =O-K`KQ==� O-J+K-=Y� S._Sbk=+=Ol�� E.� o-J� bL._gP.+=�
fQJhJ`=O+KQQgK� JM+JfL=� L.fQKY�� S._MSJO.QQgK� PJLSbh� =� Q.P.+KQQgK�
OPKSab�� ?OK� o-J� J`KQl� Q.cJf=Q.+J� aJSJkJ� =_PKO-QgK� .SaKJ+Jh.f�
OKPKSJSbOOL=K�cK`L=�L.fKQL=�� 6.L=K�cK`L=�Mg+=�k=SJLJ�S.OcSJO-S.QKQg�
=� b� OKPKSQga� LJf=�� Da� Q._gP.+=� �hJSlR� c.`A�  � L.fKQQ.R� cK`l�� pJ�
QK%.PQKhJ� PSKfKQ=� -.L=K� cK`=� fJjQJ� Mg+J� bP=%K-l� P� JaJ-Q=`l=a�
=_MbkL.a�LJf=�_gSRQ��p.�=�cJ�OPJKY�LJQO-SbLT==�j=+=N.�P�VKSKhSKMQJf�
PJ� fQJhJf� Q.cJf=Q.+=� o-=� .Sa.=`QgK� cJO-SJYL=� LJf=� JaJ-Q=LJPU� OSbM�
O-.P=+OR�cSRfJ�Q.�_Kf+m�� hPJ_%=�QK�=OcJ+l_JP.+=Ol�� cJ+� �=_�S.OLJ+J-ga�
c+.a� =� -�%�� ;JPc.%.+=� %.jK� S._fKSg� %SKPQ=a� j=+=N� =� JaJ-Q=`l=a�
=_MbkKL�� S.PQJ� L.L� J`.hJP� =� cK`KY�L.fKQJL�� VS=Q.%+KjQJO-l� hJSJ%=N.�
VKSKhSKMQJK�%SKPQ=f� LJf=� cJ%-PKSj%.+.Ol� Q.aJ%L.f=� -=c=`QJY� %+R� Q=a�
h+=QRQJY�cJOb%g� �LKS.f=L=�� a.S.L-KSQgf=�MSJQ_JPgf=�bLS.kKQ=Rf=�=�
fQJjKO-PJf� LJO-KY� %Jf.kQ=a� j=PJ-Qga� �LSbcQJhJ� =� fK+LJhJ� SJh.-JhJ�
OLJ-.�=�+Jk.%=q�� ,.L�=_PKO-QJ�� OKPKSQgK�LJf=�PK+=�LJfc+KLOQJK�aJ_RYO-n
PJ�� P� LJ-JSJf� JSh.Q=`QJ� OJ`K-.+=Ol� cS=OP.=P.mN=K� dJSfg�  � JaJ-.� =�
SgMJ+JPO-PJ�  �=�cSJ=_PJ%RN=K� �_Kf+K%K+=K�=�OLJ-JPJ%O-PJ�

@O-.+lQgK� Q.aJ%L=� P� JOQJPQJf� Mg+=� %SKPQKSbOOLJhJ� =� Mb+h.SOLJhJ�
�?J+jOL.R� Fb+h.S=Rq� cSJ=OaJj%KQ=RU� O-KL+RQQgK� S._QJTPK-QgK� MbO=n
Qg�� jK+K_QgY� QJPhJSJ%OL=Y� _.fJL�� f.OO=PQgK� OKSKMSRQgK� cKSO-Q=� OJ�
N=-L.f=�� JSQ.fKQ-=SJP.QQgf=�LS.O=Pgf=� c+K-KQgf=� b_JS.f=�

;+K%bK-� J-fK-=-l�� `-J� j=-K+=� hJSJ%=N.� .L-=PQJ� _.Q=f.+=Ol� JaJn
-JY� Q.� cbkQga� _PKSlLJP�� =_hJ-JP+R+=� P� MJ+lkJf� LJ+=`KO-PK� MSJQ_Jn
PgK� bLS.kKQ=R�� jK+K_QgK� QJj=� =� Q.LJQK`Q=L=� O-SK+�� @`KP=%QJ�� o-=�
=_%K+=R� k+=� P� JMfKQ� Q.� kLbSL=�� LJ-JSgK� cS=QJO=+=� fKO-QgK� c+KfKn
Q.� cSK%LJP� a.Q-g� =� f.QO=�� ;-J=-� +=� hJPJS=-l� J� -Jf�� `-J� cbkQ=Q.�
Mg+.� TKQQgf� -JP.SJf� P� -JShJP+K� O� KPSJcKYOL=f=� �%SKPQKSbOOL=f=��
Mb+h.SOL=f=q� LbcT.f=•
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E.� hJSJ%=NK� Mg+=� Q.Y%KQg� =OLbOQgK� =_%K+=R� =_� LJO-=� =� SJh.U�
=_RNQgK� Q.LJQK`Q=L=� O-SK+�� +JjL=�� cSRO+=T.� =� cSJLJ+L=�� VSRO+=T.�
=� =hJ+lQ=L=� �-SbMJ`L=� %+R� aS.QKQ=R� =hJ+JLq� Mg+=� =_hJ-JP+KQg� O� cJn
fJNlm� cSJO-KYkKhJ� -JL.SQJhJ� �O-.QJ`L.A�� EKJMg`QJY� Q.aJ%LJY� Mg+�
=hJ+lQ=L�� �bLS.kKQQgY� SK_Qgf� c+K-KQgf� JSQ.fKQ-Jf�� G`=-gP.R� -J-�
d.L-�� `-J� cJ%JMQgY� JSQ.fKQ-� Mg+� a.S.L-KSKQ� %+R� %SKPQKSbOOLJhJ� =�
Mb+h.SOLJhJ� =OLbOO-P.�� fJjQJ� cSK%cJ+Jj=-l�� `-J� OSK%=� j=-K+KY� hJn
SJ%=N.� VKSKhSKMQJK� Mg+� `K+JPKL� O+.PRQOLJhJ� =+=� Mb+h.SOLJhJ� cSJn
=OaJj%KQ=R�� ?KSJR-QKK� POKhJ�� o-J� fJh� Mg-l� QJPhJSJ%KT�� -.L� L.L� .SaKn
J+Jh.f=� bO-.QJP+KQJ�� `-J� bjK� O� x>>� PKL.� PgaJ%Tg� =_� QJPhJSJ%OL=a�
_KfK+l� %JPJ+lQJ� `.O-J� OK+=+=Ol� OJPfKO-QJ� O� cKSfRL.f=�� ;fKk=P.ROl�
O� fKO-Qgf� Q.OK+KQ=Kf�� QJPhJSJ%Tg� _Q.LJf=+=� KhJ� O� -S.%=T=Rf=�
%SKPQKSbOOLJY� Lb+l-bSg�� J-%K+lQgK� o+KfKQ-g� LJ-JSJY� bOP.=P.+=Ol�
cSK%L.f=� LJf=�� VS=fKSJf� -.LJhJ� P+=RQ=R� fJhb-� O+bj=-l� P� Q.kKf�
O+b`.K� JSQ.fKQ-=SJP.QQgY� c+K-KQLJY� LJO-RQJY� =hJ+lQ=L� =�� PJ_fJjn
QJ�� cK`L=�L.fKQL=�

2JSJ%=NK� VKSKhSKMQJK� cSJObNKO-PJP.+J� QK%J+hJ�� QK� MJ+KK� QKOLJ+ln
L=a� %KOR-LJP� +K-�� @M� o-Jf� OP=%K-K+lO-PbK-� QKMJ+lk.R� -J+N=Q.�
Lb+l-bSQJhJ� O+JR�� @M=+=K� O.fga� S._QJJMS._Qga� Q.aJ%JL� Q.� hJSJ%=NK�
hJPJS=-� J� -Jf�� `-J� j=_Ql� Q.� QKf� L=cK+.� MbLP.+lQJ� %J� cJO+K%QKhJ�
fJfKQ-.�� VJO+K� PQK_.cQJhJ� cJj.S.�� bQ=`-Jj=PkKhJ� POK� cJO-SJYL=��
hJSJ%=NK� cJh=M+J�� =� Q.OK+KQ=K� cJL=Qb+J� KhJ� Q.POKh%.�� ^-J� cJO+bj=+J�
cS=`=QJY� h=MK+=� hJSJ%=N.� � O-=a=R�� QKJO-JSJjQJK�JMS.NKQ=K� O� JhQKf�
=+=� Q.fKSKQQJK� OJjjKQ=K� PQK_.cQJ� Q.c.Pk=f=� PS.h.f=s� 6Sb%QJ� %.-l�
J%QJ_Q.`QgY� J-PK-�� ;+K%bK-� -.LjK� %JM.P=-l�� `-J� Q.� hJSJ%=NK� Mg+=�
JMQ.SbjKQg� %P.� cJhSKMKQ=R�� OJPKSkKQQga� cJ� JMSR%b� -SbcJOJjjKQ=R��
a.S.L-KSQJfb� %+R� %SKPQ=a� LJf=�� VJaJjK�� `-J� cJO+K� cJj.S.� `.O-l� �=+=�
POKq� j=-K+KY�Oc.O+.Ol�=� cJaJSJQ=+.�cJh=Mk=a� OJc+KfKQQ=LJP�

VJRP+KQ=K� bLSKc+KQQJhJ� cJOK+KQ=R� %SKPQ=a� LJf=� Q.�@M=�� _.� -gORn
`b� L=+JfK-SJP� J-� =a� SJ%=Qg�  � d.L-� QKJj=%.QQgY� =� QK� PcJ+QK� JMyn
ROQ=fgY�� ^-J� o-J�  � K%=Q=`QgY�� O+b`.YQgY� oc=_J%� P� j=_Q=� Q=jQKJMn
OLJhJ� LS.R� =+=� ���s

rjQKK� hJSJ%=N.� VKSKhSKMQK�� P� QKOLJ+lL=a� %KOR-L.a� L=+JfK-SJP�
J-� QKhJ�� .SaKJ+Jh=� =_� ;PKS%+JPOL.� Q.`.+=� P� 5H|H� hJ%b� =OO+K%JP.Q=K�
XKSL.+=QOLJhJ� hJSJ%=N.�� ?gROQ=+JOl�� `-J� P� QKf�� Q.`=Q.R� O� x>>>�
PKL.� -JjK� j=+=� %SKPQ=K� cKSfRQK�  � PgaJ%Tg� O� ?g`Kh%g� =+=� PKSaJPln
KP� ,.fg�

@� ObNKO-PJP.Q==� hJSJ%=N.� P� bO-lK� SKL=� XKSL.+L=�  � cS.PJhJ�
cS=-JL.� @M=�  � Mg+J� =_PKO-QJ� KNK� PJ� P-JSJY� cJ+JP=QK� x>x� PKL.�� ?�
5}H�� hJ%b� �6JMJ+lOL=K� hbMKSQOL=K� PK%JfJO-=A� OJJMN.+=� J� -Jf�� `-J� P�
fKO-K� Pc.%KQ=R� P� @Ml� Sb`lR� X.k�PJk�`.S� �P-JSJK� Q._P.Q=K� SKL=



v w V 7 D X B 8 { ƒ t � D[ � V 7 D G 7 C 8 { I

XKSL.+L=q� Q.aJ%=-OR�%SKPQKK� hJSJ%=NK�� =_PKO-QJK� b� JO-RLJP� L.L� OPRn
NKQQJK� fKO-J�� ,JSKQQgK� j=-K+=� Q._gP.m-� KhJ� 6S=� MS.-.�� ;� @M=�
hJSJ%=NK� Pgh+R%=-� L.L� TKcJ`L.� =_� -SKa� PgOJL=a� aJ+fJP�� S._%K+KQn
Qga� h+bMJL=f=� SP.f=� =� P%.mN=aOR� P� bO-lK� XKSL.+L=�

:=-K+=� O-.S=QQJhJ� JMOLJhJ� cJOK+L.�XKSL.+g�� S.OcJ+JjKQQJhJ� Q.�
cSJ-=PJcJ+JjQJf� MKSKhb� XKSL.+L=�� %.PQJ� JMS.-=+=� PQ=f.Q=K� Q.�
JM=+=K� S._QJJMS._Qga�%=LJP=QQga� PKN=T�� PgfgP.Kfga� PJ%JY� =_� cJ%n
QJj=R� aJ+fJP�� 8mMJ_Q.-K+lQgK� SKMR-=kL=� LJ++KLT=JQ=SJP.+=� MSJQn
_JPgK� M+RkL=�� d=hbSL=� _PKSKY� =�%Sbh=K� QKJMg`QgK� cSK%fK-g�

7.OLJcL=�� cSJPJ%=fgK� GS.+lOLJY� .SaKJ+Jh=`KOLJY� oLOcK%=T=KY� P�
-K`KQ=K� -SKa� OK_JQJP�� cJL._.+=�� `-J� POK� -S=� aJ+f.� cSK%O-.P+Rm-� OJMJY�
OPJKJMS._QgY� �O+JKQgY� c=SJhA� =_� JO-.-LJP� %SKPQ=a� OJJSbjKQ=Y�
S._+=`Qga� ocJa�� Q.`=Q.R� O� QKJ+=-.�� VJO+K%Q=f=� JM=-.-K+Rf=� %Pba�
M+=jQ=a�L� bO-lm� XKSL.+L=� c+JN.%JL� hJSJ%=N.� �aJ+fJPq� Mg+=�%SKPQ=K�
LJf=�� ;b%R� cJ� f.-KS=.+.f� S.OLJcJL�� hJSJ%=NK� ObNKO-PJP.+J� %JPJ+lQJ�
%+=-K+lQJK� PSKfR� =� cJh=M+J� P�SK_b+l-.-K�O=+lQJhJ�cJj.S.�� VJO+K� h=MK+=�
cJOK+KQ=R� j=_Ql� Q.�QKf� QK� PJ_JMQJP=+.Ol�� QJ� Pc+J-l�%J� Q.`.+.�xx� PKL.�
Q.� o-Jf� fKO-K� Mg+J� OPR-=+=NK�� h%K� fKO-QJK� Q.OK+KQ=K� OJPKSk.+J�
R_g`KOL=K� JMSR%g�� OPR_.QQgK� O� Lb+l-Jf� cSK%LJP�� i-=� cS._%QKO-P.�
OJcSJPJj%.+=Ol� LSJP.Pgf=� jKS-PJcS=QJkKQ=Rf=U� Q.� JMbh+KQQga�
Sb=Q.a� hJSJ%=N.� Mg+=� JMQ.SbjKQg� Q=jQRR� `K+mO-l� `K+JPKL.�� LJO-=�
+Jk.%KY�� LSbcQJhJ� =� fK+LJhJ� SJh.-JhJ� OLJ-.�� fK%PK%R� =� cbkQga�
_PKSlLJP�� ?� PKSaQKf� O+JK� OPR-=+=N.� Mg+=� Q.Y%KQg� SJOO=YOL=K� fJQK-g
x�>>> Q.`.+.�xx�PKLJP�� JM+JfL=�SbOOL=a� hJSkLJP� -JhJ� jK�PSKfKQ=�

E=jK� OPR-=+=N.� _.+Kh.+� O+JY� cJOK+KQ=R� %SKPQ=a�LJf=�� GMS.P� MKOn
cJSR%J`QJ� S._MSJO.QQgK� cJj.SJf� JMbh+KQQgK� JM+JfL=� jKS%KY��
MSKPKQ� =� %JOJL�� .SaKJ+Jh=� S.O`=O-=+=� JOQJP.Q=R� OSbMQga� j=+ga�
cJO-SJKL� O� JO-.-L.f=� Q=jQ=a� MSKPKQ� OSbMJP�� cJ+.� =_� fJNQga� c+.a��
f.OO=PQga� cK`KY�L.fKQJL� Q.� PgOJL=a� h+=QJM=-Qga� JOQJP.Q=Ra�� G%.n
+JOl� Q.Y-=� `.O-l� bc.PkKhJ� `.O-JLJ+.�� JLSbj.PkKhJ� cJOK+KQ=K�� E.�
cJ+b� j=+=N� =� SR%Jf� O� Q=f=� Mg+J� JMQ.SbjKQJ� fQJjKO-PJ� O.fga� S._n
QJJMS._Qga� =_%K+=Y� x>> x>�� PKLJPU� S._M=-gK� hJSkL=� O� a.S.L-KSQgn
f=� %+R� %SKPQ=a� LJf=� dJSfJY� =� JSQ.fKQ-Jf�� QKMJ+lk=K� c+JOL=K� OPKn
-=+lQ=L=�j=SJP=L=�� JMSK_L=� OgSJfR-QJY� LJj=�� MSJQ_JPgK� =� OKSKMn
SRQgK� bLS.kKQ=R�� b_JS`.-gK� O-KL+RQQgK� MbOg� S._+=`Qga� TPK-JP� =�
J--KQLJP�� jK+K_QgK� QJj=� =� Q.LJQK`Q=L=� O-SK+�� %P.� %SKPQKSbOOL=a�
-JcJS.� =�%.jK� QKc+JaJ� OJaS.Q=Pk=YOR� +.cJ-l� =_� MKSKO-g���

@%Q.�=_� kKSL.+=QOL=a� Q.aJ%JL� _.O-.P=+.� =OO+K%JP.-K+KY� JMS.-=-lOR�
L� MJh.-KYkKfb� dJ+lL+JSb� LJf=�� 7K`l� =%K-� J� LJO-RQJf� SK_QJf� Q.PKSk==�
jK+K_QJhJ� LSKO.+.�� @QJ� cSK%O-.P+R+J� OJMJY� QKMJ+lkbm� =_RNQbm� c+.On
-=Qb� O� f=Q=.-mSQJY�SK_QJY�SK+lKdQJY�LJfcJ_=T=KY�� OJO-JRNKY� =_�%Pba



d=hbSJL�� EKOLJ+lL=f=�bPKSKQQgf=� =�-J`Qgf=�+=Q=Rf=�%SKPQ=Y�bfK+KT��
LJO-JSK_� cKSK%.+� OTKQb� K%=QJMJSO-P.� fK%PK%R� O� `K+JPKLJf�� WK%PK%l� =�
`K+JPKL� O=%K+=� %Sbh� Q.cSJ-=P� %Sbh.�� `K+JPKL� bc=S.+OR� QJh.f=� P� _.%Q=K�
+.cg� fK%PK%R�� .� SbL.f=� LSKcLJ� OaP.-=+� KhJ� _.� cKSK%Q=K� +.cg�� @MK�
d=hbSL=� Mg+=� `SK_Pg`.YQJ� %=Q.f=`Qg� =� PgS._=-K+lQg�� cJ+Qg� Q.cSRn
jKQ=R� MJSlMgU� _.cSJL=Qb-.� hJ+JP.� `K+JPKL.� O� PgO-.P+KQQJY� PcKSK%� MJn
SJ%JY�+Jc.-JY� =� cJ+Q.� fJN=� hJSM.-.R� d=hbS.� fK%PK%R�� ^-JMg� S.Ok=dn
SJP.-l� OmjK-� o-JY� OTKQL=�� cS=k+JOl� cSJk-b%=SJP.-l� LJf=�_gSRQOL=K� =�
LJf=�cKSfRTL=K� oc=`KOL=K� OL._.Q=R�� OL._L=� =� +KhKQ%g�� @L._.+JOl�� `-J�
OTKQL.�� _.cK`.-+KQQ.R� Q.� kKSL.+=QOLJf� Q.PKSk==�� RP+RK-OR� OPJKJMS._n
QJY� =++mO-S.T=KY� J%QJhJ� =_� cJ%P=hJP� VKSg�MJh.-gSR�  � cJcb+RSQJhJ�
hKSJR� LJf=� cSK%.Q=Y�J� `b%=�MJh.-gSOLJY�

@%Q.j%g� VKS.�MJh.-gSl� PO-SK-=+OR� P� +KOb� O� +Kk=f� �_.fK-=f�� `-J�
P� QKLJ-JSga� cSK%.Q=Ra� aJ_R=Q� +KO.� PgO-bc.K-� P� P=%K� fK%PK%Rq�� =��
`-JMg� S._SKk=-l� PJ_Q=Lk=Y� b� Q=a� OcJS� J� -Jf�� `l=f� Mb%K-� o-J-� +KO��
JQ=� O-.+=� OJO-R_.-lOR� P� O=+K�� WK%PK%l�+Kk=Y� =� VKS.�MJh.-gSl� OK+=�
Q.� _Kf+m�� baP.-=+=Ol� O� %Pba� O-JSJQ� _.�LJQTg� c.+L=� =� Q.`.+=� MJSJ-ln
OR�  � L-J� LJhJ� cKSK-RQK-�� i-J-� fJfKQ-� P� =a� MJSlMK� =� =_JMS._=+� MK_gn
fRQQgY� LJf=�LJO-JSK_� =_� XKSL.+=QOLJhJ� hJSJ%L.�

W.-KS=.+g� .SaKJ+Jh=`KOL=a� =OO+K%JP.Q=Y� %Pba� Q=jQKJMOL=a� hJn
SJ%=N�� cS=Q.%+Kj.Pk=a�%SKPQ=f� LJf=� cKSKOK+KQT.f� x>> x>�� PKLJP��
RP+Rm-OR� PKOJfgf� %JL._.-K+lO-PJf� J`KQl� S.QQKhJ� JOPJKQ=R� LJf=�
;KPKSJ�[.c.%QJY� ;=M=S=�� ;� cJRP+KQ=Kf� o-=a� %.QQga� cKSK%� =OO+K%Jn
P.-K+Rf=� _.LJQJfKSQJ� PO-.+=� QJPgK� PJcSJOg�� E.OLJ+lLJ� %+=-K+lQgf�
=� fJNQgf� Mg+J� cKSKOK+KQ=Ks� ,.LJPg� cS=`=Qg�� cJMb%=Pk=K�
cKSKOK+KQTKP� cJL=Qb-l� JMj=-gK� LS.R�� JO-.P=-l� OJc+KfKQQ=LJP�� MSJn
O=-l� fJh=+g� cSK%LJP� =� OPR-gK� R_g`KOL=K� L.c=N.s� E.LJQKT�� L.L=f=�
Mg+=� =a� P_.=fJJ-QJkKQ=R� O� JMOL=f� bhJSOL=f� Q.OK+KQ=Kf� =� L.L� O+Jn
j=+.Ol� =a�%.+lQKYk.R� Ob%lM.s

p+R� J-PK-.� Q.� o-=� PJcSJOg� QKJMaJ%=fg� QJPgK� .SaKJ+Jh=`KOL=K�
cJ=OL=� =� =OO+K%JP.Q=R�� EJ� =� =a� POK� jK� QK%JO-.-J`QJ�� @hSJfQbm� cJn
fJNl� P� o-Jf� %K+K� fJhb-� JL._.-l� %.QQgK� %Sbh=a� Q.bLU� o-QJhS.d==��
dJ+lL+JS=O-=L=�� -JcJQ=f=L=�=�+=QhP=O-=L=�

�������!� �����!� ��������

G2'=0:� 372�9-E.%� 4"4--� -� @2,:-% �  �
_-#D� ,'26"� >-89D� B090???

C?`"9 -9

,.L� =_PKO-QJ�� OKPKSQgK� LJf=�cKSfRL=� =� LJf=�_gSRQK� PK%b-� OPJK�
cSJ=OaJj%KQ=K� J-� +KhKQ%.SQJY� `b%=�� VJ� LJf=� cSK%.Q=Rf�� S.QlkK� Q.

8 B 2 B E p t � � DWB EC� � E C [? CEDI '''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' v€'



v � V 7 D X B 8 { ƒ t � D[ � V 7 D G 7 C 8 { I

=a� SJ%=QK� j=+.� `b%l�� @Q.� cJL+JQR+.Ol�R_g`KOL=f� MJh.f�� KY� cS=aJ%=n
+JOl� fQJhJ� PJKP.-l�� O-SJ=-l� %+R� _.N=-g� J-� PS.jKOL=a� Q.c.%KQ=Y�
fJNQgK� hJSJ%=N.�LSKcJO-=�� ,Jh%.� P� 5€|H� hJ%b� Om%.� cS=kK+� ;-Kd.Q�
VKSfOL=Y�� JQ� Q.`.+� cS=-KOQR-l� `b%l�� SbM=-l� -JcJSJf� =� jK`l� `b%OL=a�
=%J+JP�� S._JSR-l� OPR-=+=N.�� ^b%l�� QKOfJ-SR� Q.� J-`.RQQJK� OJcSJ-=Pn
+KQ=K�� PgQbj%KQ.�Mg+.� J-O-bc.-l� POK�%.+lkK� Q.� OKPKS�� P� h+ba=K� -Sb%n
QJ%JO-bcQgK� +KO.� =+=� LJQ`.-l� OPJm� j=_Ql� O.fJbM=YO-PJf�� ,Jh%.�
MKh+KTJP� Q.O-=h� %SbhJY� aS=O-=.QOL=Y� f=OO=JQKS�  � ~K%JS� 6=SJQ��
fQJh=K� =_� `b%=� QK� cJ%%.+=Ol� Kfb�� .� �MKj.+=� Mg+J� _.� ,.fKQl�� L� JO-Rn
L.fA�� �?� O-.S=Qb� b� LJf=� O� JO-RL.f=� OPR_l� Mg+.�� JQ=� =� cJ� cSJ=OaJjn
%KQ=m� J%=Q.LJPg���� bMKj.+=� LJf=� _.� GS.+� =� cKSKfKk.+=Ol� O� JO-RL.n
f=�� C� cJ-Jf� JQ=� R_gL� OPJY� _.Mg+=�� -.L� PK%l� POKh%.� MgP.K-�� LJh%.�
J%=Q� Q.SJ%� P� JLSbjKQ==�%SbhJhJ� cSJj=P.K-���A

DO-JS=`KOL.R� c.fR-l� LJf=� OJaS.Q=+.� -K� -S.h=`KOL=K� OJMg-=R�� LJn
-JSgK� OJcSJPJj%.+=� Q.O=+lO-PKQQbm� aS=O-=.Q=_.T=m� cKSfRQ� =� Pgn
Qbj%.+=�R_g`Q=LJP� TK+gf=� SJ%.f=� baJ%=-l� Q.�@Ml�

?� j=_QKJc=O.Q==� ;-Kd.Q.� VKSfOLJhJ� =� ,Jf=�?gfOLJY� +K-Jc=O=�
S.OOL._gP.K-OR� J� -Jf�� L.L� _Q.fKQ=-gY� cSJ-=PQ=L� ;-Kd.Q.� VKSfOLJn
hJ� cJ� =fKQ=� V.f�� cJ-KScKP� cJS.jKQ=K�� bkK+� OJ� OPJ=f=� +m%lf=� Q.�
@Ml�� h%K� �hJSg� _.aJ%R-� P� +bLb� fJSRA� �8bLJfJSlKq�� =� cJOK+=+OR� Q.�
-Jf� fKO-K�� �h%K� O-JR-� C-+gfOL=K� mS-gA�� VJ� OKY�%KQl� Q.� cS.PJf� MKSKn
hb� @M=�� P� QKOLJ+lL=a� %KOR-L.a� L=+JfK-SJP� PgkK� cJ� -K`KQ=m� J-� cJn
OK+L.� XKSL.+g�� O-JR-� O-.S=QQgK� cJOK+L=� W.+gY� C-+gf� =� FJ+lkJY�
C-+gf�� ?� Q.`.+K� x>x� PKL.� .-+gfOL=K� JO-RL=� S.OOL._gP.+=� SbOOLJfb�
cb-KkKO-PKQQ=Lb�� `-J� =a� cSK%L.f=� Mg+=� LJf=�� cS=kK%k=K� =_�_.�
GS.+.� PJ� h+.PK� OJ� OPJ=f� PJj%Kf� V.fJf�� QJ� JQ=� OKMR� bjK� O`=-.m-� JOn
-RL.f=� �a.Q-gq�� WKO-QJK� cSK%.Q=K� cJ%-PKSj%.K-� oc=_J%�� cS=PK%KQn
QgY� P� j=_QKJc=O.Q==� QK=O-JPJhJ� ;-Kd.Q.� ]S.c.�

D-.L�� Q.O=+lO-PKQQ.R� aS=O-=.Q=_.T=R� R_g`Q=LJP�LJf=�� cSJ=OaJn
%=Pk.R� P� cJO+K%QKY� `K-PKS-=� x>�� O-J+K-=R�� cJO+bj=+.� cS=`=QJY� cKn
SKOK+KQ=R� Q.� @Ml� P� LJQTK� x>��  � Q.`.+K� x�� PKLJP� J-%K+lQga� hSbcc�
QKcJLJS=Pk=aOR� cKSfRQ�� EJ� ObNKO-PJP.+=� =� MJ+KK� h+bMJL=K� cS=`=n
Qg�� LJ-JSgK� cJ%-.+L=P.+=� cSK%LJP� LJf=�_gSRQ� L� cKSKOK+KQ=Rf� P� -Kn
`KQ=K� %+=-K+lQJhJ� PSKfKQ=�� Q.`=Q.R�� cJ� LS.YQKY� fKSK�� O� x>>� PKL.��
oLJ+Jh=`KOL=K�� oLJQJf=`KOL=K� =� OJT=.+lQgK�� i-=� cS=`=Qg� %KYO-PJn
P.+=� P� LJfc+KLOK�

?g`KhJ%OL=K� cKSfRQK� �cSK%L=� LJf=�_gSRQq� PK+=� aJ_RYO-PJ� oLO-KQn
O=PQJhJ� -=c.�� JOQJPb� LJ-JSJhJ� OJO-.P+R+=� JaJ-.� =� SgMJ+JPO-PJ�� VS=�
SJO-K� Q.OK+KQ=R� bPK+=`=P.+.Ol� KhJ� c+J-QJO-l�� =� cKSfRQK� PgQbj%KQg�
Mg+=� cJO-JRQQJ� cKSKaJ%=-l� Q.� QJPgK� O+.MJ_.OK+KQQgK� _Kf+=�� h%K�
Mg+J� =_JM=+=K� SgMg� =� _PKSR�� [.QR-=R� _Kf+K%K+=Kf� =� OLJ-JPJ%O-PJf� P



bO+JP=Ra� OKPKSJ-.KjQJhJ� EK`KSQJ_KflR� -SKMJP.+=� _Q.`=-K+lQga� _.n
-S.-� PSKfKQ=� =� bO=+=Y�� pK+J� bObhbM+R+JOl� KNK� =� LS.YQK� QKM+.hJcS=n
R-Qgf=� L+=f.-=`KOL=f=� bO+JP=Rf=�� O+Jj=Pk=f=OR� P� ?JO-J`QJY� BPn
SJcK�� ?� w� €��a� hJ%.a� x>>� O-J+K-=R� Q.`.+OR� cKSKaJ%� L� f.+Jfb� +K%n
Q=LJPJfb� cKS=J%b� �x>>>�  � OKSK%=Q.� x>x� PKLJPq�� ^b-l� +=� QK� L.j%gY�
hJ%� Q.� _Kf+m� JMSbk=P.+=Ol� POR`KOL=K� Q.c.O-=U� -J� _.Oba.�� Pg_gP.Pn
k.R� cJj.Sg� =� QK%JSJ%g�� -J� JM=+lQgK� %Jj%=�� O=+lQgK� fJSJ_g�� OQKh.��
cS=PJ%=Pk=K� L� PKOKQQK�JOKQQ=f� Q.PJ%QKQ=Rf� =�� L.L� O+K%O-P=K�� L� QKn
bSJj.Rf�� ?OK� o-J� PK+J� L� hJ+J%b�� c.%Kjb� OLJ-.� =� fJSb�� 7bOOL=K� +K-Jn
c=O=� c=O.+=� J� -.L=a� O-S.kQga� hJ%.aU� ����MgO-l� h+.%� PJ� POKY� _Kf+K�
7bO-K=���A�� ����fQJ_=� +m%=� bf=S.+=� S._+=`Qgf=� QK%bh=���A�� ����=� MgO-l�
OLJSMl� =� -bh.� aS=O-=.Q.f� PK+f=���A� ?� MJ+KK� PghJ%Qga� bO+JP=Ra� JL._.n
+=Ol� Pg`KhJ%OL=K� cKSfRQK�� %+R� LJ-JSga� _Kf+K%K+=K� =� OLJ-JPJ%O-PJ�
Mg+=� +=kl� cJ%OcJSlKf� P� aJ_RYO-PK�� Da� M+.hJcJ+b`=K� =� cSJTPK-.Q=K�
_.P=OK+=� J-� b%.`QJY� JaJ-g�=� SgMQJY�+JP+=�

?� Q.`.+K� Q.kKhJ� -gOR`K+K-=R� P� ;KPKSQJf� VS=bS.+lK�� Q.� -KSS=-Jn
S==�� h%K� cSJj=P.+.� cKSfl� Pg`KhJ%OL.R�� SK_LJ� bPK+=`=+.Ol� c+J-QJO-l�
Q.OK+KQ=R�� i-J� Mg+J� Pg_P.QJ� KO-KO-PKQQgf� cS=SJO-Jf� fKO-QJhJ� Q.OKn
+KQ=R� =� cJRP+KQ=Kf� _Q.`=-K+lQJhJ� `=O+.� =QJc+KfKQQga� cS=kK+lTKP��
;� mh.�Pg`KhJ%OL=a� cKSfRQ�cJ-KOQ=+=�SJ%O-PKQQgK� =f� L.fOL=K� cKSfRn
QK� �cSK%L=� LJf=�cKSfRLJPq�� .� O� _.c.%.� cJO-KcKQQJ� cSJO.`=P.+=Ol� OKn
PKSJSbOOL=K� LSKO-lRQK�� LJ-JSgK� OK+=+=Ol� PfKO-K� O� Pg`KhJ%T.f=�� ?Kn
SJR-QJ�� =� -Ka� =� %Sbh=a� cKSKOK+KQTKP� hQ.+=� Qbj%.� =� hJ+J%�� Pg_P.QQgK�
QKbSJj.YQgf=� hJ%.f=� Q.O-bc.PkKhJ� f.+JhJ�+K%Q=LJPJhJ� cKS=J%.�

@`KP=%QJ�� Q.O-bc+KQ=K� QKMgP.+ga� aJ+J%JP� P� BPSJcK� cJO+bj=+J�
-J+`LJf� L� cbkQJfb� Mbfb�� JaP.-=PkKfb� fQJh=K� KPSJcKYOL=K� O-S.Qg�
P� Q.`.+K� >>� -gOR`K+K-=R� Q�o�� �WRhLJK� _J+J-JA� OKPKSQga� cS=bS.+lOL=a�
+KOJP� =_%.PQ.� O+.P=+JOl� %.+KLJ� _.� cSK%K+.f=� LS.R�� WQJh=K� LJf=�
JaJ-Q=L=� Q.`.+=� OcKT=.+=_=SJP.-lOR� Q.� cbkQJY� JaJ-K�� i-J� cS=PJ%=n
+J� L� JOLb%KQ=m� fKO-Qga� JaJ-Q=`l=a� bhJ%=Y�� =� %JMg-`=L=� cbkQ=Qg�
baJ%=+=� POK�%.+lkK� Q.� OKPKS� =� PJO-JL�

7K_KSPQgK� -KSS=-JS==� Mg+=� =O`KSc.Qg�MgO-SJ�� VJo-Jfb� JaJ-Q=L=�
JMS.-=+=� OPJ=� P_JSg� Q.� PJO-JL�� _.� ,.fKQQgY� VJRO�� h%K� P� MKOLS.YQ=a�
+KO.a� PJ%=+JOl� =_SR%QJK� LJ+=`KO-PJ� TKQQga� _PKSlLJP�� E=L-J� QK� _Q.n
K-� -J`QJ�� LJh%.� Mg+=� cSJ+JjKQg� cKSPgK� JaJ-Q=`l=� -SJcg� _.� ,.fKQl��
QJ�� Q.%J� cJ+.h.-l�� o-J� O+b`=+JOl� QK� cJ_%QKK� x>� PKL.�� LJh%.� OJO-JRn
+=Ol� cKSPgK� =_PKO-QgK� Q.f� =_� +K-Jc=OKY� cJaJ%g� QJPhJSJ%TKP� P�
rhSb�� ,� -Jfb� PSKfKQ=� LJf=� bjK� aJSJkJ� _Q.+=� -.YQgK� -SJcg� P� Q=jn
QKJMOLbm� -.Yhb�

:=Pk=K� =OcJLJQ� PKLJP� cJ� OJOK%O-Pb� cSK%L=� QgQKkQ=a� LJf=�_gn
SRQ�� f.QO=� =� a.Q-g� cJO-JRQQJ� JMN.+=Ol�%Sbh�O� %SbhJf�� Da� LJQ-.L-g
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PgS.j.+=Ol� P� -JShJP+K�� MS.`Qga� OPR_Ra�� ;+b`.+=Ol� fKj%b� Q=f=� =�
PJKQQgK� O-J+LQJPKQ=R�� VKSKOK+KQ=K� _.� GS.+� J-%K+lQga� hSbcc� Pg`Kn
hJ%OL=a� cKSfRQ�� KO-KO-PKQQJ�� O%K+.+J� o-=� LJQ-.L-g� MJ+KK� -KOQgf=��
?� SK_b+l-.-K� cSJ=OaJ%=+J� P_.=fJJMJh.NKQ=K� Lb+l-bS� OJOK%Q=a� Q.n
SJ%JP�� ].Q-g� =� f.QO=� cKSKQ=f.+=� b� LJf=� cJ+K_QgK� %+R� OKMR� %JO-=n
jKQ=R� =a� -S.%=T=JQQJY� Lb+l-bSg�� ;+K%g� fQJh=a� _.=fO-PJP.Q=Y� OJn
aS.Q=+=Ol� %J� Q.k=a� %QKY� P� R_gLK� a.Q-g� =� f.QO=�� G`KQgK� Q.O`=-.+=�
JLJ+J� `K-gSKaOJ-� -.L=a� _.=fO-PJP.Q=Y�� cS=`Kf� J-fK`KQJ�� `-J� _Q.n
`=-K+lQ.R� `.O-l� O+JP� LJf=� cSJ=OaJj%KQ=R� cJc.+.� P� R_gL=� a.Q-g� =�
f.QO=� P� S.QQ=Y� cKS=J%�  � O� x� cJ� x�� PKL.�� ;SK%=� _.=fO-PJP.QQga�
LJf=� O+JP� PO-SK`.m-OR�� Q.cS=fKS�� -.L=K�� L.L� QRQl� �a+KMA�� +b_.Q�
�JaJ-Q=`lR� Q.L=%L.A�� O.S.Q� aJQ� �_gSRQOL.R� +J%L.A�� LJ+.� �OSbMQ.R�
=_MbkL.A� =� -�%�

BNK� P� x>x� PKLK� SJOO=YOL=K� b`KQgK� JMS.-=+=� PQ=f.Q=K� Q.� -J�� `-J�
Q.� =OLJQQJ� bhJSOLJY� -KSS=-JS==� E=jQKhJ� VS=JMlR� =� PJO-J`Qga�
OL+JQ.a� GS.+lOL=a� hJS� =fKK-OR� fQJjKO-PJ� hKJhS.d=`KOL=a� Q._P.Q=Y�
�-JcJQ=fJPq� LJf=� cSJ=OaJj%KQ=R�� ?� cJO+K%Q=K� %KOR-=+K-=R� b`KQgK�
QK� S._� cg-.+=Ol� JMyROQ=-l� cJRP+KQ=K� o-=a� Q._P.Q=Y�-JcJQ=fJP� P� [ .n
c.%QJY� ;=M=S=�� ;=M=SOL=K� LJf=� -JcJQ=fg� fJjQJ� S._%K+=-l� Q.� -S=�
MJ+lk=K� hSbccg�  � Q._P.Q=R� hJS�� SKL� =� J_KS�� .� -.LjK� Q.OK+KQQga�
cbQL-JP�

WQJh=K� hJSQgK� PKSk=Qg� =� aSKM-g� J-� VJ+RSQJhJ� %J� ;SK%QKhJ� GS.n
+.� QJOR-� LJf=� Q._P.Q=R�� EKLJ-JSgK� =_� o-=a� hJS� =fKm-� c.S.++K+lQgK�
Q._P.Q=R� Q.� R_gLK� QKQTKP� =+=� f.QO=�� i-J� QKb%=P=-K+lQJ�� -.L� L.L�
GS.+lOL=K� hJSg� Mg+=� =a� JMN=f� P+.%KQ=Kf� =� cS=SJ%Qgf� MJh.-O-PJf��
D� aJ-R� _.c.%QgK� OL+JQg� GS.+.� bhSg� -S.%=T=JQQJ� Q._gP.m-� O.S.Qc.+�
�_gSRQOL.R� O-JSJQ.A�� .� PJO-J`QgK�  � f.QO=c.+� �f.QO=YOL.R� O-JSJn
Q.A�� LJf=� Q._P.Q=R� P� MJ+lkJf� LJ+=`KO-PK� PO-SK`.m-OR� =� Q.� PJO-J`n
Qga� OL+JQ.a� GS.+.�� G`KQgK� JMyROQRm-� o-J� -Kf�� `-J� SbOOL=K� cb-Kn
kKO-PKQQ=L=�� Q.QJO=Pk=K� Q.� L.S-b� Q._P.Q=R� hJS�� cJ+l_JP.+=Ol� bO+bn
h.f=� LJf=�cSJPJ%Q=LJP� =� _.c=OgP.+=� `.NK� POKhJ� LJf=� Q._P.Q=R��
FJ+lk.R� `.O-l� o-=a� Q._P.Q=Y�� L.L� O`=-.m-� +=QhP=O-g�� cJRP=+.Ol� P
x>x xx� PKL.a�� LJh%.� cS=MSKjQgK� =� hJSQgK� -bQ%Sg� JOP.=P.+=Ol�
LJf==jKfOL=f=� J+KQKPJ%.f=�� EJ�� b`=-gP.R� OJMS.QQgK� Q.f=� =O-JS=n
`KOL=K� %.QQgK�� fJjQJ� cJ+.h.-l�� `-J� QKf.+J� Q._P.Q=Y� hJS� Mg+J� %.QJ�
LJf=� JaJ-Q=L.f=� P� Q.`.+K� >>� -gOR`K+K-=R� Q�o�� ^.O-J� o-=� Q._P.Q=R� QK�
-J+lLJ� fK-LJ� =� -J`QJ� a.S.L-KS=_bm-� hJSg�� QJ� =� PKOlf.� cJo-=`Qg� =�
fK-.dJS=`Qg�� ;SK%=� -.L=a� hJSQga� =fKQ� fJjQJ� bcJfRQb-l� ;K+of�D_�
�;KS%TK�,.fKQlA�� ;bS.�D_� �7Jh.-.R� 2JS.A�� VKSQ.�D_� �,SKO-JPgY� , .n
fKQlA�� VJ%`K�`bL� �F.MbkL=Q� aJ+fA�� t%j=%�V.Sf.� �?K+=L.R� hJS.��
cJLSg-.R� K+JPgf� +KOJfA�� 6o+�VJ_�D_� �2JS.� hQK_%.�PK-SJPA�
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WQJjKO-PJ� Sb`lKP�� SKL� =� SK`bkKL�� OMKh.mN=a� O� PJO-J`Qga� OL+Jn
QJP� GS.+lOL=a� hJS�� QJOR-� Q._P.Q=R�� %.QQgK� =f� LJf=� P� QK_.c.fR-QgK�
PSKfKQ.�� PK%l� cJ� o-=f� SKL.f� cSJ+Kh.+=� cb-=� P� ;=M=Sl�� ?O-SK`.m-OR� =�
h=MS=%QgK� Q._P.Q=R�� -�K�� OJO-JRN=K�=_�%Pba� `.O-KY�  �LJf=� =� f.QO=Yn
OLJY�� WJjQJ� cS=PKO-=� QKLJ-JSgK� SK`QgK� Q._P.Q=R�  � h=%SJQ=fgU�
;JOlP.� �OJO� cJ�f.QO=YOL=� J_Q.`.K-� �SbL.PA�� .� P.�  � Q.� R_gLK� LJf=�
�PJ%.Aq�� IOlP.� �?J%Q.R� -SJc.A� �LJf=q�� 8J_lP.� �2J+bM.R� PJ%.A�

@OJMgY� =Q-KSKO� Pg_gP.m-� LJf=� Q._P.Q=R� cJOK+KQ=Y� Q.� E=jQKY�
@M=� =� KK� cS=-JL.a�� LJ-JSgK� JL.Q`=P.m-OR� Q.� �L.S� �hJSJ%JL�� LSKn
cJO-lAU� ?JYL.S� �;KPKSQgY� =+=� EJ`QJY� hJSJ%A�� DOL.S� �,.fKQQgY� hJn
SJ%A�� 8m+=L.S� �V+JaJY� =+=� ?S.jKOL=Y� hJSJ%A�� XbSgkL.S� �7JhJPJY�
hJSJ%A�� ;bOL.S� �,K%SJPgY� hJSJ%A�� E.Qh.L.S� �8=O-PKQQ=`QgY� hJSJ%A�

VKSfOL=Y� +=QhP=O-� C�;�� ,S=PJNKLJP.�2.Q-f.Q� O`=-.K-�� `-J� o-=�
Q._P.Q=R� fJh+=� Mg-l�%.Qg� cJOK+KQ=Rf�+=kl� O.f=f=� =a� JOQJP.-K+Rf=��
pSbhJY� b`KQgY� =_� VKSf=�  � .SaKJ+Jh� ?�C�� @MJS=Q�  � _.� QKOLJ+lLJ�
+K-� %J� J-LSg-=R� OPKS%+JPOL=f=� .SaKJ+Jh.f=� %SKPQ=a� LJf=� hJSJ%=N�
Q.� @M=� O%K+.+� cSJP=%`KOLJK� cSK%cJ+JjKQ=K� J� -Jf�� `-J� cJRP+KQ=K�
LJf=� Q._P.Q=Y� Q.� PJO-J`Qga� OL+JQ.a� GS.+.� OPR_.QJ�� PJ_fJjQJ�� O�
cSJQ=LQJPKQ=Kf� cKSfOLJhJ� Q.OK+KQ=R� =_� VS=bS.+lR� P� ;=M=Sl� P�LJQTK
>�  � Q.`.+K� >>� -gOR`K+K-=Y� Q�o�� E.�o-b� fgO+l� KhJ� Q.-J+LQb+� -J-� d.L-��
`-J� cS=� S.OLJcL.a� OSK%QKPKLJPga� cJOK+KQ=Y� =� fJh=+lQ=LJP� JMOL=a�
bhSJP� -.f� PO-SK`KQg� P� MJ+lkJf� LJ+=`KO-PK� PKN=� %SKPQKLJf=�
cSJ=OaJj%KQ=R�� ,JQK`QJ�� o-=� cSK%fK-g� fJh+=� cJc.O-l� Q.� @Ml� =� P� SKn
_b+l-.-K� -JShJPJhJ� JMfKQ.�O� cS=bS.+lOL=f� Q.OK+KQ=Kf�� %+R� `KhJ� LJf=�
-JShJPT.f� Mg+J� OJPOKf� QK� JMR_.-K+lQJ� cSJM=S.-lOR� Q.� MKSKh.�
O=M=SOL=a� SKL�  � J� �QKfJYA� -JShJP+K�� cSJ=OaJ%=PkKY� h%K�-J� P� hJS.a��
P� _.S.QKK� bO+JP+KQQga� fKO-.a�� Mb%K-� OL._.QJ� Q=jK�

;KhJ%QR�� M+.hJ%.SR� S.OLJcL.f� Q.� hJSJ%=N.a� VKSKhSKMQJK� =� X KSn
L.+g�� fJjQJ� bPKSKQQJ� hJPJS=-l� QK� -J+lLJ� JM� oc=_J%=`KOL=a� cJRP+Kn
Q=Ra� %SKPQ=a� LJf=� JaJ-Q=LJP� =� -JShJPTKP� P� E=jQKf� VS=JMlK�� QJ� =� J�
_.OK+KQ==� =� aJ_RYO-PKQQJf� JOPJKQ==� =f=� o-JY� -KSS=-JS==� KNK� P� Q.n
`.+K� Q.kKhJ� -gOR`K+K-=R�� _.� QKOLJ+lLJ� OJ-� +K-�%J� cS=OJK%=QKQ=R� [ .n
c.%QJY� ;=M=S=�L� 7JOO==�

pSKPQ=K� LJf=� hJSJ%=N.� Q.� @M=� OPR_.Qg� O� LJf=� Q._P.Q=Rf=�� `-J�
%.K-� JOQJP.Q=R� Jj=%.-l�� `-J� =� JO-.+lQgK� Q._P.Q=R� cJOK+LJP�� JL.Q`=n
P.mN=KOR� Q.� �L.S�� cJRP=+=Ol� PfKO-K� O� =a� JOQJP.-K+Rf=�  � LJf=�  � P�
x>> x�>� PKL.a�� VJ`Kfb� QK� cJ_%QKK� o-JhJ� PSKfKQ=s� pK+J� P� -Jf�� `-J�
MJ+KK� cJ_%Q=K� cJOK+L=� LJf=� P� [.c.%QJY� ;=M=S=� =� Q.� C+-.K� Q._gP.n
+=Ol� bjK� =Q.`K�  � cJ� d.f=+=Rf� =� cSJ_P=N.f� =a� JOQJP.-K+KY� =+=� cJ�
Q.T=JQ.+lQJY� cS=Q.%+KjQJO-=U� 2=+KP.�� 6.S.MbL=Q.�� ,J+KhJP.�� V.S��
kbLJP.�� [gSRQL.�� VKSf=-=Q.�� ?g`Khj.Q=Q.� =� -�%�

� �
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BO+=� cJOfJ-SK-l� Q.� L.S-b� ;KPKSJ�[.c.%QJY� ;=M=S=�� -J� QK+l_R� QK�
JMS.-=-l� PQ=f.Q=R� Q.� -J�� `-J� Q.=MJ+KK� c+J-QJK� OLJc+KQ=K� cJOK+LJP� O�
Q._P.Q=Rf=�� JL.Q`=P.mN=f=OR� Q.� �L.S�� Q.aJ%=-OR� Q.� @M=�� `b-l� PgkK�
-JhJ� fKO-.�� h%K� @Ml� S._%K+RK-OR� Q.� W.+bm�� =+=� 2JSQbm� =� FJ+lkbm��
DfKQQJ� _%KOl� Q.aJ%=+JOl� P� x� x�>>� PKL.a�� cJj.+bY�� Q.=MJ+KK� LSbcn
QJK� =� O=+lQJK� a.Q-gYOLJK� LQRjKO-PJ�  � ,J%OLJK�� ?� SbOOL=a�%JLbfKQn
-.a� x�>>� O-J+K-=R� cKSK`=O+KQg� %PKQ.%T.-l� h+.PQga� hJSJ%LJP� o-JhJ�
LQRjKO-P.�� D_� Q=a� cJ+JP=Q.� =fKK-� Q._P.Q=R�� LJ-JSgK� _.L.Q`=P.m-OR�
Q.� �L.SU� XJSL.S�� E.Qh.L.S�� ,.SgfL.S�� E.SgL.S�� ?JQj.L.S�� ?Kj.L.S��
E._P.Q=R� KNK� `K-gSKa� hJSJ%LJP� -JjK� fJjQJ� cKSKPKO-=� O� LJf=� R_gL.��
.�%P.�  � W.+gY� =� FJ+lkJY� C-+gf�  � bjK� =_PKO-Qg� Q.fU� cJ� cSK%.Q=n
Rf�� -b%.� bkK+� J-� ;-Kd.Q.� VKSfOLJhJ� QK=OcS.P=fgY� R_g`Q=L� V.f� OJ�
OPJ=f�SJ%Jf�� EK� =OL+m`KQJ�� `-J� V.f� kK+� =fKQQJ� P� o-=� fKO-.�� -.L� L.L�
-.f� bjK�j=+=�KhJ� OJc+KfKQQ=L=�cKSKOK+KQTg�

;+K%bK-� OL._.-l� =� J� Q._P.Q==� O.fJhJ� LQRjKO-P.� =� KhJ� TKQ-S.�  �
,J%.� =+=� ,b%.�� L.L� JQJ� =fKQbK-OR� P� x�� PKLK� P� SbOOL=a� +K-Jc=ORa� =�
%JLbfKQ-.a�� p+R� S.Ok=dSJPL=� o-JhJ� QKcJQR-QJhJ� Q._P.Q=R� PQJPl�
cS=k+JOl� JMS.-=-lOR� L�LJf=� ocJOb�� ƒKQ-S.+lQJK� fKO-J� P� QKf� _.Q=f.n
K-� %SKPQ=Y� MJh.-gSl�cS.SJ%=-K+l� cKSfRQ� ,b%gf�@k�� LJ-JSgY� Mg+�
jKQ.-� Q.� f.QO=YOLJY� �•q� LQRjQK�� ?� fJ+J%JO-=� ,b%gf�@k� _P.+OR�
cSJO-J� @k� �fK%PK%lA�� ,Jh%.�bfKS� O-.SgY�`b%OL=Y� c.f� �PJj%lq�� OJc+Kn
fKQQ=L=� PgMS.+=� c.fJf� @k.�� cJO+K� `KhJ� -J-� cJPK+� OPJ=a� +m%KY� Q.�
SKLb� ,b%�� h%K� cJO-SJ=+�LSKcJO-l�� Q._P.QQbm� ,b%�%gf� L.S�� -�K�� �hJSJ%�
Q.�SKLK� ,b%A�� .� fJ+J%JhJ� c.f.�O-.+=� Q._gP.-l� ,b%gf�@k�

D_PKO-QJ�� `-J� LJf=�_gSRQK� =� LJf=�cKSfRL=�� JMj=P.R� QJPgK� fKO-.��
%.P.+=� SKL.f� =� Q.OK+KQQgf� cbQL-.f� cS=Pg`QgK� =f� Q._P.Q=R� OJ�
OPJKY� cSKjQKY� SJ%=Qg�� ?KSJR-QJ�� =� Q._P.Q=K� ,J%.� �,b%.q� cS=QKO+=�
Q.� @Ml� %SKPQ=K� LJf=� cKSKOK+KQTg�� cS=aJ%=Pk=K� Om%.� TK+gf=� SJ%.n
f=� �POcJfQ=f� cSK%.Q=K� J� V.fKq�� .� O� -K`KQ=Kf� PSKfKQ=� cJO-KcKQQJ�
b-S.-=Pk=K� o-Q=`KOLJK� O.fJOJ_Q.Q=K� =� PJkK%k=K� P� OJO-.P� Q=jQKJMn
OL=a� a.Q-g�� ?K%l� bjK� P� x�> x�>>� PKL.a� SbOOL=K� =� LJf=�_gSRQK� Q.n
_gP.+=� j=-K+KY� ,J%OLJhJ� LQRjKO-P.� JO-RL.f=�� ?cSJ`Kf� cS=PK%KQQ.R�
Q.f=� h=cJ-K_.� J� _gSRQOL=a� LJSQRa� Q._P.Q=R� ,J%g� QK� K%=QO-PKQQ.R��
BO-l� JMyROQKQ=K� KhJ� cSJ=OaJj%KQ=R� =� =_� R_gL.� a.Q-g�� J� `Kf� Mb%K-�
OL._.QJ� P� O+K%bmNKf� J`KSLK�

VJ`Kfb� jK� %SKPQ=K� LJf=� cKSKOK+KQTg� S.O-PJS=+=Ol� P� JMOLJ��
bhJSOLJY� o-Q=`KOLJY� OSK%Ks� G`KQgK� bO-.QJP=+=� fKa.Q=_f� o-JhJ�
O+JjQJhJ� =� QKMK_MJ+K_QKQQJhJ� cSJTKOO.�

?� L.`KO-PK� cS=fKS.� o-QJhS.dg� cS=PJ%R-�P+=RQ=K� Lb+l-bS� .MJS=hKn
QJP� ;=M=S=� Q.� SbOOL=a� cKSKOK+KQTKP�� D_PKO-QJ� fQJjKO-PJ� O+b`.KP��
LJh%.�SbOOL=K�+m%=�� %J+hJK� PSKfR� cSJj=Pk=K� Q.� OKPKSK� ;=M=S=�� cJ+n



QJO-lm� .OO=f=+=SJP.+=Ol� .MJS=hKQ.f=�� :=PR� OSK%=� fKO-QJhJ� Q.OK+Kn
Q=R�� JQ=� cKSKQ=f.+=� KhJ� aJ_RYO-PKQQgK� =� Mg-JPgK� -S.%=T==�� cSJPKn
SKQQgK� -gOR`K+K-Q=f� Jcg-JfU� OcJOJMg�+JP+=� SgMg� =� JaJ-g� Q.� _PKSR��
b%JMQbm� OKPKSQbm� J%Kj%b� =� -�%�� pJPJ+lQJ� OLJSJ� SbOOL=K� f=hS.Q-g�
Q.`=Q.+=� PKS=-l� R_g`KOL=f� MJjKO-P.f�  � J-cS.P+RROl� Q.� cSJfgOK+��
JQ=� JMS.N.+=Ol� _.� cJfJNlm� L� k.f.Q.f�� cS=QJO=+=� jKS-Pg� =%J+.f��
;fKk.QQgK� MS.L=� cS=PJ%=+=� L� =_fKQKQ=m� PQKkQKhJ� .Q-SJcJ+Jh=`KOn
LJhJ� JM+=L.� cJ-JfLJP� SbOOL=a� cS=kK+lTKP�� VJO-KcKQQJ� _.MgP.+OR� =�
SJ%QJY� R_gL�� ^KSK_� QKOLJ+lLJ� cJLJ+KQ=Y� SbOOL=K� JL._gP.+=Ol� cJ+n
QJO-lm� .OO=f=+=SJP.Qgf=� fKO-Qgf� LJSKQQgf� Q.OK+KQ=Kf�

?J_PS.N.ROl� L� Ob%lM.f� cKSPga� LJf=� cKSKOK+KQTKP� P� [.c.%Qbm� ;=n
M=Sl�� POcJfQ=f� cSK%.Q=K� J� LSKNKQ==� `b%=� ~K%JSJf� 6=SJQJf�� h%K� hJn
PJS=-OR� J� LJf=�� MKj.Pk=a� _.� ,.fKQl�� L� JO-RL.f�� =� _.MgPk=a� OPJY�
R_gL�� 6Sb%QJ� OL._.-l�� L.L� %J+hJ� cKSfRQ.f�cKSKOK+KQT.f� b%.P.+JOl�
OJaS.Q=-l� OPJ=� o-Q=`KOL=K� -S.%=T==�� EJ� LJ� PSKfKQ=� cS=aJ%.� BSf.L.�
MJ+lk=QO-PJ� =_� Q=a� O`=-.+JOl� bjK� JO-RL.f=� �a.Q-gq�� ?J� PORLJf� O+bn
`.K�� +K-Jc=O=� QK� bcJf=Q.m-� JM� JMOL=a� cKSfRQ.a�

?� -J� jK� PSKfR�� _.O+bj=P.K-� PQ=f.Q=R� _.fK`.Q=K� JMOLJhJ� aS=O-=n
.QOLJhJ� f=OO=JQKS.� Q.`.+.� x�>>>� O-J+K-=R� 2S=hJS=R� EJP=TLJhJ� J�
-Jf�� `-J� JO-RL=� P� Q=_JPlRa� @M=� hJPJS=+=� �QKcSKfKQQgf� cKSfOL=f�
Q.SK`=KfA� =� `-J� JQ=� cKSKOK+=+=Ol� =_� VKSf=� ?K+=LJY�� ?cSJ`Kf� EJn
P=TL=Y� fJh� PO-SK-=-lOR� =� O� cKSfRQ.f=�� cKSKOK+=Pk=f=OR� P� MJ+KK�
cJ_%QKK� PSKfR�� P� x�> x�>>� PKL.a�

;KY`.O� QK+l_R� -J`QJ� Ja.S.L-KS=_JP.-l� S.QQ=K� o-.cg� cKSKOK+KQ=R�
LJf=� P� [.c.%Qbm� ;=M=Sl�� QJ� fJjQJ� cSK%cJ+Jj=-l�� `-J� f=hS.T=R�
%SKPQ=a� LJf=� _.� GS.+� cSJ=OaJ%=+.� cS.L-=`KOL=� MKOcSKSgPQJ� P� -K`Kn
Q=K� QKOLJ+lL=a� PKLJP�� ?� J-%K+lQgK� cKS=J%g� cJ-JL� cKSKOK+KQTKP� bO=n
+=P.+OR� �cS=� Q.O=+lO-PKQQJY� aS=O-=.Q=_.T==�� JMJO-SKQ=Ra� OJT=.+ln
QJ�oLJQJf=`KOLJY� =4=+=� oLJ+Jh=`KOLJY� JMO-.QJPL=� P� ;KPKSQJf� VS=��
bS.+lKq� =+=� JO+.M+R+OR�� ?QJPl� cS=kK%k=K� hSbccg� cKSfRQ� cJO-KcKQQJ�
.OO=f=+=SJP.+=Ol� JMOL=f=� bhS.f=�� ?J_fJjQJ�� `.O-l� =_� Q=a� cJh=M.+.�
P� aJ%K� PJKQQga� O-J+LQJPKQ=Y� �POcJfQ=f� JMbh+KQQgK� Sb=Qg� hJSJ%=N�
VKSKhSKMQJK� =� XKSL.+gq�� EK� =OL+m`KQJ�� `-J� J-%K+lQgf� hSbcc.f�
cKSKOK+KQTKP�� JOJMKQQJ� -Kf�� LJ-JSgK� cJc.+=� P� ;=M=Sl� P� x� x�>�
PKL.a�� b%.+JOl� OJaS.Q=-l� P� JMOLJY� -.YhK� JO-SJPL=� OPJKY� Q.T=JQ.+ln
QJY� Lb+l-bSg� %J� cS=aJ%.� SbOOL=a�� E.� o-J-� O`K-� =fKm-OR� c=OlfKQQgK�
OP=%K-K+lO-P.� hJOb%.SKPga� O+bj=+ga� +m%KY�� %JQJO=Pk=a� Q.`.+lO-Pb�
P� LJQTK� x�>�  � Q.`.+K� x�>>� PKLJP� J� -Jf�� `-J� JQ=� PO-SK`.+=� P� -.YhK�
�O.fJPJ+lQgKA� hJSJ%L=�_=fJPlR� _gSRQ�cSJfgk+KQQ=LJP�� EKLJ-JSgK�
=OO+K%JP.-K+=� O`=-.m-�� `-J� -.L=f=� �_gSRQOL=f=� hJSJ%L.f=A� Mg+=�
bjK� =_PKO-QgK� Q.f� GSL.S� =� ?JYL.S� Q.� @M=�
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6Sb%QJ� b%KSj.-lOR� J-� OJM+._Q.� =� QK� POcJfQ=-l� _.h.%J`QgY� hJSJ%�
;KScJQJP� =� KhJ� j=-K+KY�� J� LJ-JSga� c=O.+� P� Q.`.+K� x�>� PKL.� .PO-S=Yn
OL=Y� cJOJ+� ;=h=_fbQ%� 2KSMKS�k-KYQ�� @Q� cJfKN.+� o-b� LSKcJO-l� Q.�
hJS.a� _.� @Mlm�� Q.� LS.m� 8bLJfJSlR�� ?� -J� jK� PSKfR� j=-K+KY� LSKcJO-=
 � OKScJQJPTKP�  � JQ� `K-LJ� J-%K+R+� J-� j=-K+KY� 8bLJfJSlR�� O�
LJ-JSgf=� OKScJQJPTg� PK+=� OPJm� b%=P=-K+lQbm� -JShJP+m�� ?� -J� PSKn
fR�� L.L� j=-K+=� 8bLJfJSlR� Pc.%.+=� P� J`KSK%Qbm� _=fQmm� OcR`Lb�� OKSn
cJQJPTg� PgK_j.+=� L� hS.Q=TK� 8bLJfJSlR� Q.� bO+JP+KQQgK� -JShJPgK�
fKO-.� =� JO-.P+R+=� -.f� -JP.S�

D_� o-JhJ�Jc=O.Q=R�O+K%bK-�� `-J� OKScJQJPTg�� cSJj=P.R� -J�+=� P� O.fJf�
8bLJfJSlK�� -J� +=�SR%Jf� O� Q=f�� QK� Mg+=� j=-K+Rf=� o-JY�O-S.Qg�� ?� -J� jK�
PSKfR� JQ=� QK� Mg+=� =� SbOOL=f=�� E.cS.k=P.K-OR� +Jh=`QJK� cSK%cJ+JjKn
Q=K�� `-J� =f=� fJh+=� Mg-l� cKSfRQK�� `KY� hJSJ%� Q.aJ%=+OR� h%K�-J� Q.�
PJO-J`Qga� OL+JQ.a� ;KPKSQJhJ� =+=� VS=cJ+RSQJhJ� GS.+.�� Q.�
-S.%=T=JQQga� -JShJPga� cb-Ra� =_� BPSJcg� P� ;=M=Sl�� [.f.Q`=PJ� cSK%n
cJ+Jj=-l�� `-J� SK`l� P� %.QQJf� O+b`.K� =%K-� J� ;.S.Qc.b+K�  � cJOK+LK�� P�
PKSaJPlRa� =_PKO-QJY� SKL=� 8Rc=QJY�� JOQJP.QQJf� LJf=�_gSRQ.f=�� ?�
cKSKPJ%K� O� R_gL.� f.QO=� o-J� Q._P.Q=K� J_Q.`.K-� �[gSRQOL=Y� cJOK+JLA��
;`=-.K-OR�� `-J� o-J-� cJOK+JL� cJRP=+OR� +=kl� P� x>x� PKLK�� QJ� KO-l� cSKn
%.Q=K� J� -Jf�� `-J� JQ� PJ_Q=L� J`KQl�%.PQJ�� G-J`QKQ=K�PJ_S.O-.�cJOK+L.�  �
_.%.`.� cS=QT=c=.+lQ.R�� QJ� cJL.�QK� SKkKQQ.R�

p+R� Q.O� jK� Q._P.Q=K� cJOK+L.�cSK%O-.P+RK-�JOJMgY� =Q-KSKO�� -.L� L.L�
JQJ� J`KQl� OJ_Pb`QJ� Q._P.Q=m� -.=QO-PKQQJhJ� ;KScJQJP.�� JOJMKQQJ� P�
-JY� dJSfK�� P� L.LJY� KhJ� cKSK%.+� QK=_PKO-QgY� =-.+lRQOL=Y� .P-JS�
OKSK%=Qg� x�>� O-J+K-=R��  � ;K-S=cJQJP�� i-b� -JcJQ=f=`KOLbm� c.S.+n
+K+l� �;KScJQJP�  � ;K-S=cJQJP�  � ;.S.Qc.b+lq�� KO-KO-PKQQJ�� Q.%J�
PJOcS=Q=f.-l� O� b`K-Jf� =OL.jKQ=R� =QJO-S.QT.f=� =OLJQQJhJ� Q._P.Q=R�
cJOK+KQ=R�� WKQKK� PKSJR-Qgf� Pgh+R%=-� cSK%cJ+JjKQ=K� J� -Jf�� `-J�
=QJ_KfQgK� c=O.-K+=� PK+=� SK`l� QK� J� cJOK+KQ==� ;.S.Qc.b+l�� .� J� Obn
NKO-PbmNKf� %J� O=a� cJS� Q._P.Q==� _.c.%QJhJ� OL+JQ.� GS.+lOL=a� hJS��
h%K� JM=-.+=� LJf=�_gSRQK��  � ;.S.Qc.+�

VSJQ=LQJPKQ=K�%SKPQ=a�cKSfRQ�_.�GS.+� Q.k+J� J-S.jKQ=K� =� P� f.Qn
O=YOLJf� dJ+lL+JSK�� G`KQgf� b%.+JOl� _.c=O.-l� b� OKPKSQga� f.QO=� %PK�
=O-JS=`KOL=a�+KhKQ%g�� =fKmN=a� cSRfJK� J-QJkKQ=K� L� Q.kKY� -KfK�

VKSP.R� =_� Q=a� cJPKO-PbK-� J� MJSlMK� hSJ_QJhJ� MJh.� PJYQg� ]JQ-�6J��
Sbf.� O� cS=kK+lT.f=� =_�_.� GS.+.�� �D_�_.� GS.+.� cS=kK%k=a� ;.-�P=L��
+g� �;Kfl� MJh.-gSKYq� ]JQ-�6JSbf� hQ.+� PPKSa� cJ� Vbcg�R� �7KL.� %baJP��
S.OcJ+JjKQQ.R� P� PJOlf=%KOR-=� L=+JfK-S.a� PgkK� bO-lR� SKL=� ,Kfc.j��
cS=-JL.� ;ghPg��  � CP-�q�� 6.f� POKa� =� LJQ`=+�� 6.f� jK� O%K+.+� =a� =%Jn
+.f=A�� ?KSJR-QKK� POKhJ�� P� o-JY� +KhKQ%K� J-S._=+=Ol� L.L=K�-J� SK.+lQgK�
OJMg-=R�� OPR_.QQgK� O� cSJQ=LQJPKQ=Kf� P� rhSb� PJKQQga� J-SR%JP� %SKPn



Q=a� cKSfRQ� =+=� SbOOL=a� S.-KY�� cS=`Kf� Ob%lM.�PJJSbjKQQga� cS=kK+ln
TKP� O+Jj=+.Ol� c+.`KPQJ�

;JPOKf� =QJY� cJPJSJ-� OJMg-=Y� P� %SbhJY� +KhKQ%K�� S.OOL._.QQJY�
f.QO=� V�D�� XKkL=Qgf�� W.QO=� =� a.Q-g� cSJ=_Jk+=� J-� WJOl�go�
�:KQN=Qg� WJOlq�� VJS�go� �:KQN=Qg� VJSq� =� W=O�f.abf� �,JSJPlKhJ�
Q.SJ%.q�� W=O�f.abf� cS=k+=� Q.� @Ml� cJ_jK� POKa�� @Q=� j=+=� h%K�-J� Q.�
;KPKSQJY� pP=QK� =� VK`JSK�� i-J� Mg+=� SbOgK�� Sgj=K� =� `KSQJPJ+JOgK�
+m%=� O� MJSJ%.f=�� OKSgf=�� L.S=f=� =� `KSQgf=� h+._.f=�� [.Q=f.+=Ol�
JQ=� OLJ-JPJ%O-PJf� =� _Kf+K%K+=Kf�� +=kl� Q.�OKPKSK�  � J+KQKPJ%O-PJf��
VJ� Lb+l-bSK� JQ=� Mg+=� J`KQl� cJaJj=� Q.� WJOl�go�� QJ� J-+=`.+=Ol� J-�
POKa� R_gLJf�� @Q=� aJ%=+=� -JShJP.-l� Q.� ?J+hb�� J-Lb%.� cS=PJ_=+=�
kK+L�� k+Kfg�� N=-g� =� O-SK+g�� 6KcKSl� =a� bjK� QK-�� ?OK� JQ=� O-.+=�
f.QO=� =� a.Q-g�

?� o-JY� +KhKQ%K� J-S._=+JOl� f=SQJK� cKSKOK+KQ=K� L.LJhJ�-J� Q.OK+Kn
Q=R� =_� ;KPKSQJhJ� VS=bS.+lR� Q.�@Ml�� ;b%R� cJ� cJ%SJMQJfb� Jc=O.Q=m��
o-J�� QKOJfQKQQJ�� Mg+=� cSK%L=� LJf=�_gSRQ�� ?SKfR� =a� cKSKOK+KQ=R� P�
+KhKQ%K� QK� bL._.QJ�� QJ� cKSK`=O+KQQgK� -JP.Sg�� LJ-JSgK� JQ=� cS=PJn
_=+=� O� ?J+h=�� .� =fKQQJU� k+Kfg�� N=-g�� O-SK+g�  � OP=%K-K+lO-Pbm-� J�
-Jf�� `-J� o-J� cSJ=OaJ%=+J� %J� x� x�>� PKLJP�� -�K�� SK`l� =%K-� J�
S.QQKf� cKS=J%K� JOPJKQ=R� ;=M=S=� cSK%L.f=� LJf=�� i-J� JOPJKQ=K�
cSJ=OaJ%=+J� f=SQgf� cb-Kf� =� _.PKSk=+JOl� .OO=f=+RT=KY�
cS=kK+lTKP� fKO-Qgf� Q.OK+KQ=Kf�

D-.L�� cJ%PK%Kf� =-Jh=�� VKSPgf=� O=M=SOL=f=� _Kf+KcSJaJ%T.f=�� J-n
LSgPk=f=� JMk=SQbm� =� MJh.-bm� O-S.Qb� JMOL=a� bhSJP�� fJjQJ� cJ� cS.n
Pb� O`=-.-l� %SKPQ=a� cKSfRQ�� cSK%LJP� QgQKkQ=a� LJf=�_gSRY�� @Q=� JL.n
_.+=� ObNKO-PKQQJK� cSJhSKOO=PQJK� P+=RQ=K� Q.�JMOL=a� bhSJP�� `-J� PgS.n
_=+JOl� P� fQJhJ`=O+KQQga� Lb+l-bSQga� _.=fO-PJP.Q=Ra� a.Q-g� =� f.QO=�
b� LJf=�� VKSPJcSJaJ%Tg�LJf=� Mg+=� .OO=f=+=SJP.Qg� a.Q-g� =� f.QO=��
`-J� cJ%-PKSj%.K-OR� fQJhJ`=O+KQQgf=� d.L-.f=� .SaKJ+Jh=`KOL=a��
o-QJhS.d=`KOL=a�� +=QhP=O-=`KOL=a� =� dJ+lL+JSQga� =OO+K%JP.Q=Y�
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D_%SKP+K� cS=PJ_=+=� LbcTg� =_� �O-S.Q� cJ+bQJNQgaA� P� hJOb%.SO-P.�
BPSJcg� =� ?JO-JL.�%S.hJTKQQgK� fKa.� OJMJ+KY� =� hJSQJO-.KP�� MJMSJP� =�
+=O=T�� cKOTJP�=� MK+JL�� VJ� O+ba.f�� Q.OK+R+=� b%.+KQQgK�o-=� fKO-.� c+Kn
fKQ.�b%=P=-K+lQgK�� j=Pk=K� �FJh.� QK� PK%.mNK�� Q=� _.LJQ.���� QK� cS=Kf��
+mNK�� OgSJR%Tg�� _PKS=Q.� jK� =� h.%OL.R� fRO.� OQK%.mNK� OLPKSQ.�� =�
LSJPl� c=Rab�� RLJ� PJ%b���A� ;SK%=� Q=a�� S.OOL._gP.+=� Q.� 7bO=� =QJO-S.Qn
T.f�� PO-SK`.+=Ol�+m%=� �`b%JP=NQJhJ� P=%.U� b� J%Q=a� =_� Q=a�� Q.cJ%JM=K�
_PKSKY�� POK� -K+J� JMSJO+J� kKSO-lm�� b� %Sbh=a� OJM.`l=� hJ+JPg�� -SK-l=�
OJPKSkKQQJ�+=kKQg� kK=� =� PfKO-J� hJ+JPg� b� Q=a� hSb%lA�� DfKQQJ� _%KOl�
fJjQJ� Mg+J� OfK+J� cbOL.-lOR� Q.� cJ=OL=� _KfQJhJ�S.R�� JLSbjKQQJhJ�� cJ�
cSK%.Q=m�� LJ`KPlRf=� cJ%JMQga� bSJ%TKP�� Fg+.� JLb-.Q.� +KhKQ%.f=��
aJ%=Pk=f=� OSK%=� QJPhJSJ%TKP� cJ� fKQlkKY� fKSK� O� x>� PKL.�� =�
cSJj=P.Pk.R� P� o-=a� _Kf+Ra� _.h.%J`Q.R� mhS.�

6.L�� P� 5�Hw� hJ%b� cJO+K%Q=Y� SK%.L-JS� �VJPKO-=� PSKfKQQga�+K-A�� `Kn
+JPKL� =_� JLSbjKQ=R� LQR_R� WO-=O+.P.� ?K+=LJhJ�� OgQ.� ?+.%=f=S.� WJ��
QJf.a.�� bO+gk.+� J-� QKLJKhJ� QJPhJSJ%T.� 2mSR-g� 7JhJP=`.� =� cJ_%QKK�
_.c=O.+� -.Lbm� =O-JS=mU� cJO+.+� -J-� Q.� VK`JSb�� L� +m%Rf�� %.mN=f� %.Ql�
EJPhJSJ%b�� OPJKhJ� J-SJL.�� �D� cS=kK%k=� J-SJLb� fJKfb��  � hJPJS=+�
2mSR-.��  � L� Q=f�� =� J--b%.� =%K� P� rhSb�� rhS.� jK�+m%lK�KO-l� R_gL� QKf�
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=� OJOK%R-� O� ;.fJR%lm� Q.� cJ+bQJNQga� O-S.Q.aA�� D� S.OOL._.+=� o-Jfb�
J-SJLb� mhJSOL=K� j=-K+=� J� -Jf�� `-J� KNK� -S=� hJ%.� Q._.%� P� PgOJL=a� hJn
S.a�� _.aJ%RN=a� P�+bLb� fJSOLbm�� bO+gk.+=� JQ=� �L+=`l�PK+=L� =� hJPJSA��
,.L� PgROQ=+JOl�� �OKLb-l� hJSb�� aJ-RNK� PgOK`KO=ORA�� L.L=K�-J� +m%=��
VSJSbM=+=� JQ=� bjK� P� hJSK� �JLJQTK� f.+JA�� J-Lb%.� hJPJSR-� Q.� QKcJQR-n
QJf� R_gLK� =� �L.jb-l� Q.� jK+K_J�=�cJf.P.m-l�SbLJm��cSJORNK� jK+K_.�� =�
.NK� L-J�%.O-l� =f� QJjl�+=�� +=� OKL=Sb�� =� JQ=�%.m-l� OLJSJm� �fKa.f=��  �
CP-�q� cSJ-=Pb�� BO-l� jK� cb-l�%J�hJS� -Ka�QKcSJaJ%=f�cSJc.O-lf=�� OQKhJf�
=�+KOJf�� -Kf� jK� QK�%JaJ%=f�=a�POKh%.�� KO-l� jK� =�cJ%.+l�Q.�cJ+bQJN=A��
GO+gk.P� o-J-� S.OOL._�� +K-Jc=OKT� cJROQ=+� 2mSR-KU� �;=� Ob-l� +m%lK� _.��
L+Kc.Q==� C+KLO.Q%SJf�� W.LK%JQlOL=f� TKO.SKfA�� ?� cJ%-PKSj%KQ=K�
OPJ=a� O+JP� JQ� =_+Jj=+� +KhKQ%b�� cJ`KScQb-bm� =f� =_� �@-LSJPKQ=RA��
cS=c=OgP.KfJhJ� aS=O-=.QOLJfb� c=O.-K+m� >>> >�� PKLJP� WKdJ%=m� V.��
-.SOLJfb�� J� -Jf�� L.L�PJ�PSKfR� J%QJhJ�=_�OPJ=a� cJaJ%JP�C+KLO.Q%S� W.n
LK%JQOL=Y� Q.-LQb+OR� Q.� �`K+JPKLg� QK`=O-gR� J-� c+KfKQ=� CdK-JPKA� =��
Jc.O.ROl�� L.L� Mg� JQ=� QK� S._fQJj=+=Ol� =� QK� JOLPKSQ=+=� _Kf+m�� �_.hQ.�
=a�Q.�cJ+bQJNQgR�O-S.Qg�P� hJSg�PgOJL=RA�

i-.� +K-Jc=OQ.R� _.c=Ol�� cJfKNKQQ.R� P� �VJPKO-=� PSKfKQQga� +K-A�
cJ%� 5�Hv� hJ%Jf�� -S.%=T=JQQJ� O`=-.K-OR�cKSPgf�%JO-JPKSQgf� =_PKO-=n
Kf� J� _Q.LJfO-PK� QJPhJSJ%TKP� O� j=-K+Rf=� rhSg�� aJ-R� LJQ-.L-g� fKjn
%b� Q=f=�� QJO=Pk=K�� cJ� POKY� P=%=fJO-=�� -JShJPgY� a.S.L-KS�� QKOJn
fQKQQJ�� cSJ=OaJ%=+=� =� S.QlkK�� @M� o-Jf� LJOPKQQJ� OP=%K-K+lO-PbK-�
KNK� J%=Q� +KhKQ%.SQgY� S.OOL._�� bO+gk.QQgY� +K-Jc=OTKf� J-� +.%Jj.Q�
=� cJfKNKQQgY�P� Dc.-lKPOLJY�+K-Jc=O=�cJ%� 555�� hJ%JfU� �D� KNK� fbj=�
O-.S==� aJ%=+=� _.� rhSb� =� _.� ;.fJR%l�� RLJ� P=%=PkK� O.f=� Q.� cJ+bQJNn
Qga� O-S.Q.aA� Pgc.%.Pk=a� =_� -b`=� fJ+J%ga� �PKPKS=TA� �MK+JLq�� LJ-Jn
SgK� cJ-Jf� S.OaJ%=+=Ol� cJ� _Kf+K�� �D� c.L=� MgP.K-�%Sbh.R� -b`.�� =� Oc.��
%.m-l� J+KQT=� f.+=�P� QKY���A

VJQ.`.+b� cJ+bOL._J`QgY� f=S� rhSg�� O+.PRNKYOR� OPJ=f=� MJh.-n
O-P.f=�� Mg+� P� cSK%K+.a� %JORh.KfJO-=� EJPhJSJ%.U� mhJSOL=K� c+KfKQ.�
j=+=� P� VSK%bS.+lK�� PKSJR-QJ�� L� PJO-JLb� J-� VK`JSg�� D� +=kl� L� x>��
PKLb�� cJO+K� fJQhJ+J�-.-.SOLJhJ� Q.kKO-P=R�� cS=PK%kKhJ� P� %P=jKQ=K�
TK+gK� Q.SJ%g�� JQ=� cJO-KcKQQJ� Mg+=� Pg-KOQKQg� OJOK%Rf=�� P� -Jf� `=On
+K� P.-.h.f=� QJPhJSJ%TKP�� _.� GS.+�� h%K� =� JOK+=� P� M.OOKYQK� ;KPKSQJY�
;JOlPg� =� KK� cS=-JL.� ;ghPg�� .� -.LjK� Q.� OJcSK%K+lQga� -KSS=-JS=Ra��
%.P� PcJO+K%O-P==�OPJK� =fR�POKfb�E=jQKfb� VS=JMlm�

GjK� P� x>>� PKLK� ?K+=L=Y� EJPhJSJ%� cg-.K-OR� JM+Jj=-l� mhS=`KY�
%.Qlm�� _.M=S.R� b� Q=a� �OKSKMSJ� =� OJMJ+=� =� =Q.� b_JSJ`lRA� =� PO-SK`.R�
cS=� o-Jf� OKSlK_QJK� OJcSJ-=P+KQ=K� O� =a� O-JSJQg�� �?� -J� jK� PSKfR��  �
OJJMN.K-� cJ%� 55}|� hJ%Jf� EJPhJSJ%OL.R� VKSP.R� +K-Jc=Ol��  � =_MlKQ=�
Mgk.� cK`KSlOLK=� %.QlQ=L=� =� mhySOL==� P� VK`KSK�� .� %Sb_==� _.� ?J+Jn
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LJf�� =� c.%K� hJ+JP� J� O-K� LyfK-lO-P.A�� ?� 55H€� hJ%b� P� rhSb� PQJPl� J-cS.n
P=+.Ol� QJPhJSJ%OL.R� S.-l� P� LJ+=`KO-PK� €��� `K+JPKL� PJ� h+.PK� O� PJKPJn
%JY� I%SKKf�� ?_RP� J%=Q� =_� mhJSOL=a� hJSJ%LJP�� QJPhJSJ%Tg� cJ%O-bc=+=�
L� %SbhJfb�� J%Q.LJ� JO.%.� KhJ� _.-RQb+.Ol� Q.� cR-l� QK%K+l�� E.`.+=Ol�
cKSKhJPJSg�� P� -K`KQ=K� LJ-JSga� mhS=`=� -.YLJf� Q.L.c+=P.+=� O=+g��
VJ+JjKQ=K� bObhbM+R+JOl� KNK� =� -Kf�� `-J� OSK%=� JO.j%.Pk=a� QK� Mg+J�
K%=QO-P.�� 6.L�� J%=Q� =_� Q=a�� cJ� =fKQ=� ;.PL.�� �cKSKPK-g� %Syj.kK� O�
LQR_Kf� mhJSOLgfA�� ?� J-+=`=K� J-� JOQJPQJY� f.OOg� b`.O-Q=LJP� cJaJ%.��
O-SKf=Pk=aOR� O=+JY� cS=Qb%=-l� rhSb� L� bc+.-K� %.Q=�� +m%=� -=c.�
;.PL=�� cSK%O-.P+RPk=K� =Q-KSKOg� `.O-Qga� QJPhJSJ%OL=a� cSK%cS=Q=n
f.-K+KY�� %JSJj=+=� Km� L.L� SgQLJf� cbkQga� -JP.SJP� =� =_%.PQ.� =fK+=�
_%KOl� cSJ`QgK� OPR_=� OSK%=� fKO-QJhJ� Q.OK+KQ=R�

E.LJQKT�� PJKPJ%.� I%SKY� PfKO-K� O� 5w� +b`k=f=� fbj.f=� =� cJcJf�
DP.QJf� 8KhKQJY� Mg+=� cS=h+.kKQg� �Q.� L.QbQ� OPR-gK� ?.SP.SgA� �€� %Kn
L.MSR� cJ� O-.SJfb� O-=+mq� P� hJSJ%�� h%K� POKa� =a� LJP.SQJ� �=_OKLJk.A�� 6.�
jK� b`.O-l� cJO-=h+.� KNK� %PK� %K+Kh.T==�  � =_� €�� �fbj� PR`g==aA� =� =_�
���� ,SJfK� -JhJ�� P� c+KQ� L� mhS=`.f� cJc.+� =� J%=Q� =_� SbLJPJ%=-K+KY�
QJPhJSJ%OLJY� %Sbj=Qg� ILJP� VSJLk=Q=`�� LJ-JSJhJ� JQ=� bM=+=� cJ� OJn
PK-b� ;.PL=� =_� Jc.OKQ=R�� `-J�� PKSQbPk=Ol� P� EJPhJSJ%�� -J-� JSh.Q=_bK-�
L.S.-K+lQgY� cJaJ%�� �D_QKfJhk.� hJ+J%JfA�� QJPhJSJ%Tg� cSJO-JR+=�
cJ%� hJSJ%LJf� KNK� QKOLJ+lLJ�%QKY�� cJL.� mhS=`=� QK� OJPKSk=+=� Pg+._n
Lb� =� QK� bQ=`-Jj=+=� _Q.`=-K+lQbm� `.O-l� JO.j%.Pk=a�� @O-.Pk=KOR� P�
j=Pga� }�� QJPhJSJ%TKP� MKOO+.PQJ� PKSQb+=Ol� %JfJY�� h%K� P� J-fKO-Lb�
cKSKM=+=� OJJMNQ=LJP� cSK%.-K+R� ;.PL=�  � ;MgO+.P.� ?J+JOJP=`.�� [.��
P=%.� EKhJ`KP=`.� =� WJ=O+.P.� VJcJP=`.�� LJ-JSgK�� L.L� =f� O-.+J� =_PKOn
-QJ�� �OyPK-�%Slj.PkK� O� rhSJm� Q.� OPJm� MS.-=mA�

WKj%b� -Kf� =Q=T=.-=Pb� P� JOPJKQ==� OKPKSJ�_.c.%Qga� OL+JQJP� GS.+.�
cg-.m-OR� cKSKaP.-=-l� b� EJPhJSJ%.� KhJ� =_PK`QgK� OJcKSQ=L=�  � P+.%=n
f=SJ�Ob_%.+lOL=K� LQR_lR�� 6.L�� P� 55|}� hJ%b� ?OKPJ+J%� FJ+lkJK� 2QK_%J�
JOQJPgP.K-� P� bO-lK� SKL=� rh� hJSJ%JL� 2+K%KQ�� .� P� 5w5w� hJ%b�  �
?K+=L=Y� GO-mh�� BhJ� OgQ� rS=Y� cJ%`=QRK-� OPJKY� P+.O-=� c+KfKQ.�LJf=��
_gSRQ� cJ� ;KPKSQJY� pP=QK�� ?g`Kh%K�� ;baJQK� =� rhb� =� JP+.%KP.K-�
OKPKSQgf=� cJ%O-bc.f=� L� VS=L.flm�

,J� P-JSJY� cJ+JP=QK� x>>>� PKL.� QJPhJSJ%Tg� POK� KNK� O`=-.+=� rhJSOn
Lbm� _Kf+m� L� PJO-JLb� J-� VK`JSg� OPJKY� PJ+JO-lm�� @%Q.LJ� P� x>�� PKLK� P�
OPR_=� O� baJ%Jf� mhS=`KY� _.� GS.+�� h%K� JQ=� PcJO+K%O-P==� S.O-PJS=+=Ol�
OSK%=� fKO-QJhJ� JO-RTLJhJ� =� PJhb+lOLJhJ� Q.OK+KQ=R�� SJ%O-PKQQJhJ� =f�
cJ� R_gLb� =� Lb+l-bSK�� QJPhJSJ%OL=K� OMJSN=L=� %.Q=� PgQbj%KQg� Mg+=�
%P=h.-lOR� PO+K%� _.� Q=f=�� cSK%cS=Q=f.R� %.+KL=K� =� Jc.OQgK� cJaJ%g� L�
bO-lm� ;KPKSQJY� ;JOlPg�� ,� -Jfb� jK� Q.� =a� cb-=� POK� `.NK� Q.`.+=� PO-.n
P.-l� OJm_Q=L=� =� P.OO.+g� cJO-KcKQQJ� bO=+=P.PkKYOR� WJOLPg�� LQR_lR
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LJ-JSJY� cSJ%J+j.+=� cSJPJ%=-l� P� J-QJkKQ==� EJPhJSJ%.� cJ+=-=Lb� OPJn
=a� P+.%=f=SJ�Ob_%.+lOL=a� cSK%kKO-PKQQ=LJP�� 6.L�� +K-Jf� 5€w€� hJ%.�
�_.S.-=k.OR� bO-mj.QK� O� QJPhJSJ%T=�� =_y=f.k.� QJPhJSJ%TKP�� L-J� aJn
%=+� Q.� rhSb�� =� JhS.M=k.� =aA�� [=fJY� 5€wH� hJ%.� bO-mjOL=K� LQR_lR�
PQJPl� �=_M=k.�QJPhJSJ%TKP� ��LJ-JSgK� Mg+J�cJk+=�Q.� rhSbA�

EK� j.+JP.+=�QJPhJSJ%OL=a� �%.QlQ=LJPA�=�mhS=`=�� JMJOQJP.Pk=KOR�
_.� GS.+Jf�� E.cS=fKS�� P� 5€�|� hJ%b� �Q.� rhSKA� Mg+� bM=-� ;.fOJQ�
,J+gP.QJP� �O� %Sbh=A�� ?� J-fKO-Lb� Om%.� P� 5€v�� hJ%b� J-cS.P=+OR� O=+ln
QgY� J-SR%� PJKPJ%� C+KLO.Q%S.� CM.LbfJP=`.� =� ;-Kc.Q.� 8Rcg�� LJ-Jn
SgY� �PJKP.k=� cJ� @M=� SKL=� %J� fJSR�� .�%Sbh.R� cJ+JP=Q.� S.-=� Q.� PKSla�
@M=� PJKP.k.A�� VJ� cJ_%QKfb� cSK%.Q=m�� -Jh%.� jK� ;-Kc.QJf�8RcJY� Mg+�
JOQJP.Q� hJSJ%JL�� Q._P.QQgY� KhJ� =fKQKf�� ?J_PS.N.ROl� JMS.-QJ�� QJPn
hJSJ%Tg�S._hSJf=+=�%P=QRQ�� cSKhS.%=Pk=a�=f� cb-l�Q.� SKLK� ,bSlK�

6Kf�PSKfKQKf�WJOLJPOLJK� LQRjKO-PJ� cSJ%J+j.+J�_.LSKc+R-l� OPJK�
P+=RQ=K� Q.� ?g`Kh%K�� cS=MKhQbP� L� cJfJN=� aS=O-=.QO-P.�� , .L� bjK�
hJPJS=+JOl�� O� 5€|H� hJ%.� L� f=OO=JQKSOLJY� %KR-K+lQJO-=� OSK%=� LJf=��
_gSRQ� cS=O-bc=+� SJO-JPOL=Y� fJQ.a� ;-Kd.Q� ]S.c�� SJ%Jf� bO-mj.Q=Q��
O.f� RP+RPk=YOR� OgQJf� LJf=�_gSRQL=�� ;� KhJ� =fKQKf� OPR_gP.m-�
OJ_%.Q=K� %SKPQKcKSfOLJY� ._MbL=�� cKSKPJ%� Q.� LJf=�_gSRQOL=Y� R_gL�
BP.QhK+=R�� J-LSg-=K� kLJ+g� %+R� _gSRQOL=a� %K-KY�� ?� 5€}€� hJ%b�
;-Kd.Q� O-.+� cKSPgf� Kc=OLJcJf� b`SKj%KQQJY� _%KOl� VKSfOLJY� Kc.Sn
a==� O� TKQ-SJf� P� hJSJ%LK� GO-l�?gfK�� cJO-SJKQQJf� Q.� fKO-K� S._Sbn
kKQQJhJ� =f� R_g`KOLJhJ� L.c=N.�� VJ_%QKK�� bjK� P� x�� PKLK�� cKSfOL=K�
P+.%gL=�S.OcSJO-S.Q=+=�OPJK�P+=RQ=K� =�Q.� LJf=�cKSfRLJP�

D_� +K-Jc=OKY� =_PKO-QJ�� `-J� P� 5��v� hJ%b�� PJOcJ+l_JP.Pk=Ol� -Kf��
`-J� P� WJOLJPOLJf� LQRjKO-PK� k+.� LSJPJcSJ+=-Q.R� dKJ%.+lQ.R�
PJYQ.�� QJPhJSJ%Tg� cSK%cS=QR+=� KNK� J%Qb� cJcg-Lb� O=+JY� b%KSj.-l�
_.� OJMJY� rhJSOLbm� _Kf+m�� WQJhJ`=O+KQQ.R� S.-l� PJKPJ%� ?.O=+=R�
XKQLbSOLJhJ� =� W=a.Y+g� ILJP+R� P-JSh+.Ol� P� rhSb� =�� bLSKc=Pk=Ol�
P� Q.OcKa� cJO-SJKQQJf� JO-SJhK� �_%KOl� S.OcJ+Jj=+.Ol� `.O-l� PJYOL� PJ�
h+.PK� O� XKQLbSOL=fq�� O-.+.� OJPKSk.-l� JcbO-Jk=-K+lQgK� SKY%g� cJ�
JLSKO-QJO-Rf�� _.aP.-gP.R�P� cJ+JQ� �mhJSlOL=a�+m%KY� fQJhJ�� =� jKQ� =�
%K-KYA �� D� PQJPl� cJP-JS=+.Ol� -S.h=`KOL.R� =O-JS=R� bjK�
bcJf=Q.PkKhJOR� PgkK� cJaJ%.� PJKPJ%g� I%SKR�� rhS=`=� Q.`.+=� PKO-=�
cKSKhJPJSg�� �.� SLb`K� -.LJU� �Wg� aJ-=f� P.f� %.Ql� %.R-=�� .� aJ-=f�
O`KO-=OR� =� bL._.-=� P.f� O-.Qg�� =� JO-SyP.�� =� bSJ`=N.A �� C� P� -J� PSKfR�
OLJc=PkKOR� =� b%.S=Pk.� Q.� JO-SJh� ?.O=+=R�� =� fQJhJ� +m%KY�� %K-KY�
MJRSlOL=a� =� b%.+ga� +m%KY�� =_M=k.��  � `K+JPKL� Q.� }�A �� ?OLJSK� L�
JO-SJhb� PKSQb+OR� =_� SKY%.� PJKPJ%.� W=a.Y+J� ILJP+l�� �P=%K� JO-SJh�
S._JSKQ�� .� OPJ=a� cJM=-ga�� .� =QgK� S._MKhk=OR�� =� Q.`.� =OL.-=� OPJ=a�
cJ� SKLK�� =� OLJc=k.OR� L� QKfb� ?.O=+=Y� O� OgQJf� =� =QgK� PO=�� =
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cS=Ka.k.� PJ� OPJm� _Kf+m���A� 6.L� _.LJQ`=+OR� QKb%.`KY� cJO+K%Q=Y�
cJaJ%� QJPhJSJ%TKP� Q.� rhSb�

C� P� WJOLJPOLJf� LQRjKO-PK� POK� KNK� QK� b-=a.+.� �_.fR-=RA�� VS=�
o-Jf� OJcKSQ=L� ?.O=+=R� 6KfQJhJ� LQR_l� pf=-S=Y� XKfRL.� %.jK� cJcgn
-.+OR� cS=P+K`l� Q.� OPJm� O-JSJQb� _.bS.+lOL=a� OJOK%KYU� P� 5���� hJ%b� JQ�
�_P.+� PJhb+=`KY�PJ+JO-=� PK+=LJhJ� LQR_R� hS.M=-=A�

?cKSPgK� J� PJhb+=`.a� bcJfRQb+� P� �:=-==� ;-Kd.Q.� VKSfOLJhJA��
OJ_%.QQJf� P� 5€Hv 5€H|� hJ%.a�� _Q.fKQ=-gY� %SKPQKSbOOL=Y� c=O.-K+l�
Bc=d.Q=Y� VSKfb%SgY�� D� aJ-R� JQ=� Q._P.Qg� b� QKhJ� J-%K+lQJ� J-� mhS=��
`KY�� JMNKK� c+KfKQQJK� Q.=fKQJP.Q=K� rhS.� =+=� GhS.� bjK� -Jh%.�� Ob%R�
cJ� POKfb�� JMyK%=QR+J� L.L� PJhb+JP� �f.QO=q�� j=Pk=a� Q.� JMJ=a� OL+JQ.a�
GS.+.�� -.L� =� JO-RLJP� �a.Q-gq�� Q.OK+RPk=a� E=jQKK� VS=JMlK�� ?� M.On
OKYQK� SKL� 6.P%g� =� ,JQ%g� =� Q.� =a� cS=-JL.a� S.OcJ+.h.+JOl� P� OKSK%=QK�
x�� PKL.� PJhb+lOLJK� VK+gfOLJK� LQRjKO-PJ�� RP+RPkKK� OJMJY� %JO-.-J`n
QJ� O=+lQJK� S.QQKdKJ%.+lQJK� JMS._JP.Q=K�� D� aJ-R� P� 5���� hJ%b� cK+gf��
Tg� Q.� cS=_gP� fR-KjQJhJ� LQR_R� pf=-S=R� XKfRL=� QK� J-L+=LQb+=Ol��
bjK� `KSK_� cR-l� +K-� QKfQJhJ`=O+KQQJK� SbOOLJK� Q.OK+KQ=K� VS=bS.+lR�
=Ocg-.+J� Q.�OKMK� fJNl� =a� b%.SJP�

6.L�� P� 5���� hJ%b� �MK_PKSQ==� PJhb+K`=A� Q.c.+=� Q.� VKSfl� ?K+=Lbm�
=� bM=+=� cKSfOLJhJ� Kc=OLJc.� V=-=S=f.�� cS=kK%kKhJ� �LSKO-=-=� LJ�
OPR-JY� PKSK� `KS%gQTKPA�� VJO+K� o-JhJ� PJ_h+.P+RPk=Y� PJhb+lOLJK� PJYOn
LJ� cK+gfOL=Y�LQR_l� COgL.�%P=Qb+OR� O� ,.fg� Q.� ?g`Kh%b�� h%K�S._JS=+�
SK_=%KQT=m� cKSfOLJhJ� P+.%gL=� hJSJ%JL� GO-l�?gf� =� M+=_+Kj.N=K�
PJ+JO-=�� ;� o-JhJ� PSKfKQ=� OKPKSJ�PJO-J`Q.R� JLS.=Q.� 7bOOLJhJ� hJObn
%.SO-P.� O-.QJP=-OR� fKO-Jf�LS.YQK� QKOcJLJYQgf�

��� ������ �
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?� LJQTK� f.S-.� 5�vw� hJ%.� PK+=L=f� LQR_Kf� WJOLJPOL=f� =� �POKR�
7bO=� O.fJ%KSjTKfA� O-.+� DP.Q� >>>�� ?� -Jf� jK� hJ%b� `KSKf=Og� f.S=� �O�
-J-.Sg� L._.QlOL=f=A� OJPKSk=+=� Q.MKh� Q.�GO-mjOLbm� _Kf+m�� �VJPJKn
P.PA� cS.PJMKSKjlK� rh.�� JQ=� _.aP.-=+=� P� c+KQ� �fQJhJ� SbOOL=a� hJ+JPA��
GO-mj.QK� cbO-=+=Ol� P� cJhJQm� =� �cJ+JQ� Q._.%� J-cJ+JQ=+=� PKOlA��
VJO+K� o-JhJ� DP.Q� >>>� cJO+.+� �S.-l� Q.� `KSKf=ObA�� ?K+=LJLQRjKOL=K�
PJKPJ%g� FJS=O� ,Jj.QJP� =� FJS=O� ;+KcJY� 6m-`KP� O� J-SR%.f=� bO-mn
j.Q�� PJ+Jhj.Q� =� h.+=`.Q� cSJk+=� Q.� Ob%.a� �L� ?R-LK�� cJ� ?R-LK� PQ=_�� .
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cJ� ,.fK� PPKSa� P� ?K+=Lbm� VKSflA�� i-J� Mg+� cKSPgY� cJaJ%� fJOLJPOL=a�
PJYOL� L� cSK%hJSlRf� ;KPKSQJhJ� GS.+.�

C� 5€� OKQ-RMSR� 5�v�� hJ%.� bO-mjOLJfb� PJKPJ%K� ?.O=+=m� ;LSRMK�
Mg+J� PK+KQJ�PK+=L=f� LQR_Kf� �rhJSlOLbm� _Kf+m� PJKP.h=A�� VJ`-=� PJOn
Kfl� fKORTKP� hJ-JP=+OR� o-J-� cJaJ%�� Q.`.Pk=YOR� H� f.R� 5�v�� hJ%.�� ?�
QKf�� cJf=fJ� fJOLJPOL=a� =� bO-mjOL=a� +m%KY�� cS=QR+=� b`.O-=K� �aJ��
-R`=K� +m%=A� �%JMSJPJ+lTgq�� .� -.LjK� PgfOL=Y� LQR_l� ?.O=+=Y� BSfJ��
+=`� �O� PlN=`=� =� O� Pg`Khj.QgA�� ;b%R� cJ� POKfb�� cJaJ%� o-J-� Mg+� _.%bn
f.Q� L.L� fKO-l� cK+gfT.f� _.� =a� Q.MKh� 5���� hJ%.�� VKSKkK%k=K� `KSK_�
GS.+lOL=K� hJSg�S.-Q=L=� ;LSRMg� �rhJSOLbm� _Kf+m� PJKP.+=�� =�cJ+JQb�
fQJhJ� PgPK+=�� =� _Kf+m� _.� PK+=LJhJ� LQR_R� cS=PK+=A�� ?� aJ%K� MJKP� P�
c+KQ� Mg+=�_.aP.`KQg�mhJSOL=K� LQR_lR� ,.+M.� �cS=aJ%=Pk=YOR�� LO-.-=��
-KO-Kf� rfk.Qb�� OgQb� =� Q.O+K%Q=Lb� COgL=q� =� 6K`=L�� LJ-JSga�
%JO-.P=+=� P� WJOLPb�� �D� LQR_l� PK+=L=Y� =a� cJj.+JP.+� mhJSOL=f�
LQRjKQ=Kf� =� J-cbO-=+� =a� P� rhSb�� .� Q.� Q=a� %.Ql� PJ_+Jj=+� =� Q.� POm�
_Kf+m�rhJSOLbm�� .� ;LSRMb�cJj.+JP.+A�

?� 5�v|� hJ%b� bOcKkQgY�Q.MKh�Q.� cK+gfOL=K� P+.%KQ=R� OJPKSk=+� QKn
_.P=O=fJ� J-� WJOLPg�QKMJ+lkJY� �POKhJ� =_� 5w�� `K+JPKLq� PR-OLJ�cKSfOn
L=Y� J-SR%�� BhJ� b`.O-Q=L.f� b%.+JOl� %.jK� _.aP.-=-l�P� c+KQ� LQR_R� COg��
Lb�� LJ-JSJhJ� JQ=�� cS.P%.�� �J-� ?R-L=� bcbO-=+=A�

VJO+K� cJMK%g�� J%KSj.QQJY� Q.%�QJPhJSJ%T.f=� P� M=-PK� Q.� XK+JQ=� P�
5�|5� hJ%b�� DP.Q� >>>� cSJ%J+j=+� bLSKc+KQ=K� OPJ=a� cJ_=T=Y� P� VS=��
bS.+lK�� [=fJY� -JhJ� jK� hJ%.� =_� GO-mh.� J-cS.P=+.Ol� P� cJaJ%� Q.� VKSfl�
?K+=Lbm� S.-l� PJ� h+.PK� O� PJKPJ%.f=� LQR_Kf� ~K%JSJf� VKO-Sgf� =� 2.Pn
S=+JY� EK+=%JPgf�� ?J� PSKfR� o-JY�L.fc.Q==� Mg+=� P_R-g�hJSJ%L=� GSJO�
=� ^KS%gQl�� S._M=-J� PJYOLJ� LJf=�cKSfRLJP� cJ%� hJSJ%LJf� DOLJSJf� Q.�
SKLK� ,J+PK�� VJc.Pk=Y� P� c+KQ� PK+=LJcKSfOL=Y� LQR_l� W=a.=+� BSfJ��
+=`�� SJ%QJY� MS.-� ?.O=+=R� ?gfOLJhJ�� PfKO-K� OJ� OPJ=f=� OJ-Q=L.f=�
Mg+� J-PK_KQ� PKOQJY� 5�|w� hJ%.� P� WJOLPb�� 7K_=%KQT=KY� SbOOLJY� .%f=n
Q=O-S.T==� P�VKSfOLJY�_Kf+K� O-.+� QJPgY�hJSJ%� VJL`.�

?cSJ`Kf� POLJSK� LQR_m� W=a.=+b� Mg+J� S._SKkKQJ� PKSQb-lOR� P�
OPJm� PJ-`=Qb�� C� `KSK_� QKOLJ+lLJ� +K-� %JcbNKQQ.R� cKSfRL.f=� =� =a�
OJm_Q=L.f=�  � PR-`.Q.f=� Jc+JkQJO-l� O� cJMKhJf� COgL=� JMKSQb+.Ol�
%+R� LQR_R� W=a.=+.� -S.h=`KOL=U� P� 5�}5� hJ%b� �cS=kK%kK� COgL.� LQR_l�
O� cK+gfOL=f=�PJhb+=`=�Q.� VKSfl� ?K+=Lbm� =� cS=O-bc=k.� Q.� ^KS%g��
Qm�� ^KS%gQl� QK� P_R+�� .� VJL`b� cJjKh+�� =� LQR_R� W=a.=+.� BSfJ+=`.� =�
LQRj.-� KhJ� cJOKL+�� =� cJPJO-g� S._JS=+���A� @%Q.LJ� -JSjKO-PJ� COgL=�
Mg+J� QKcJ+QgfU� =_� GO-mh.� bjK� OcKk=+� Q.� cJfJNl� cKSfRL.f� J-SR%�
CQ%SKR� W=kQKP.�� LJ-JSgY� �PJhb+=`JP� cJ%� ^KS%gQlm� cJM=+A� =� JMn
S.-=+� =a� P� MKhO-PJ�� 6Kf� QK� fKQKK� bSJQ�� Q.QKOKQQgY�Q.MKhJf� cK+gf��
OLJhJ� LQR_R�� Mg+� PKOlf.� PK+=L�� D_�_.� �PJhb+lOLJhJ� S._JSKQ=RA
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cS=k+JOl� %.jK� J-L._.-lOR� J-� cKSKc=O=� cJ%.-QJhJ� Q.OK+KQ=R� P�
VKSf=� ?K+=LJY�

GjK� `KSK_� hJ%� fJOLJPOLJK� cS.P=-K+lO-PJ� O-.+J� hJ-JP=-l� SKP.Qk��
E.LJQKT�� w�� .cSK+R� 5�}€� hJ%.� =_� ?J+Jh%g� PgO-bc=+.� �S.-l� Q.� COgLb�
Q.� PJhb+lOLJhJ� LQR_R�� %.� P� rhSb� Q.� @Ml� PK+=Lbm� SKLbA�� iLOcK%=n
T=KY� LJf.Q%JP.+=� cJO+.QQgK� =_� WJOLPg� DP.QJf� >>>� PJKPJ%g� DP.Q�
DP.QJP=`� ;.+-gL� 6S.P=Q� =� OJK%=Q=Pk=YOR� O� Q=f� P� GO-mhK� ?K+=LJf�
LQR_l� ~K%JS� W=a.Y+JP=`� ,bSMOL=Y�� ,SJfK� fJOLJPOL=a� %K-KY�
MJRSOL=a�� P� cJaJ%K� b`.O-PJP.+=� bO-mj.QK�� PJ+Jhj.QK�� Pgf=`=��
OgOJ+=`=� =� cKSfRL=�� VSJY%R� ?=kKSJY� =� 8J_lPJY�� SbOOLJK� PJYOLJ�
P-JSh+JOl� Q.� -KSS=-JS=m� VK+gfOLJhJ� LQRjKO-P.�� wH� =mQR� M+=_�
bO-lR� VK+gf.� PJhb+=`=�� PJ_h+.P+RKfgK� OgQJf� COgL=� LQR_Kf� rfk.��
QJf�� Mg+=� S._M=-g� =� bLSg+=Ol� P� QKcSJaJ%=fga� %KMSRa� ,JQ%g��
�VJ=%K� PQ=_� cJ� 6.P%K� SKTKA�� PJKPJ%g� QK� -SJQb+=� P+.%KQ=R� OJm_Q=L.�
DP.Q.� >>>� -mfKQOLJhJ� a.Q.� DM.L.� =_� %=Q.O-==� kKYM.Q=%JP�  � cJ-Jfn
LJP� PQbL.� ^=Qh=O�a.Q.� XKYM.Q=� �QK_.%J+hJ� %J� o-JhJ� DM.L� PfKO-K� O�
QJh.YOL=f=� fbS_.f=� WbOJY� =� IfhbS`KKf� bM=+� =� a.Q.� FJ+lkJY� JS%g�
Caf.-.�� _+KYkKhJ� PS.h.� WJOLPgq�� [.-Kf�� cSJY%R� cJ� 6JMJ+b�� JQ=�
S._hSJf=+=� O=M=SOL=K� b+bOg� OJcKSQ=LJP� 6mfKQ=�  � LQR_KY� W.S.� =�
KhJ� OgQ.� C%KS.� =_� %=Q.O-==� cJ+b+KhKQ%.SQJhJ� 6.YMbh=�� VJO+K� o-JhJ�
SbOOL=K� S.-Q=L=� OcbO-=+=Ol� PQ=_� cJ� DS-gkb� �Q.� PK+=Lbm� SKLb�
@MlA�� [%KOl� JQ=� _.aP.-=+=� P� c+KQ� �MJ+lkJhJA� LJ%OLJhJ� LQR_R�
WJ+%.Q.� =� �LQRj=a� BLfg`KKPga� %Pb� OgQJPA�� , .L� O+K%bK-� =_�
=O-J`Q=LJP�� J%QJhJ� =_� Q=a� _P.+=� ;JQ-.�� .� %SbhJhJ�� J`KP=%QJ�� ^.+��
f.L�� @Q=� JM.� %JMSJPJ+lQJ� O%.+=Ol� SbOOL=f� P� L.`KO-PK� _.+JjQ=LJP�
PfKO-J� OPJKhJ� J-T.�� pJY%R�%J� bO-lR� ;KPKSQJY� ;JOlPg�� PJYOLJ� ;.+-gn
L.� 6S.P=Q.� =� ,bSMOLJhJ� %P=Qb+JOl� P� JMS.-QgY� cb-l� =� bjK� 5� JL-RMSR�
5�}€� hJ%.� PKSQb+JOl� P� GO-mh�� .� H� QJRMSR� %JMS.+JOl� %J� ?J+Jh%g�

7K_b+l-.-g� o-JhJ� cJaJ%.� QK� _.fK%+=+=� OL._.-lOR�� ?KOQJY� 5�}�� hJ%.�
P� GO-l�?gf� cS=Mg+.� %K+Kh.T=R� J-� cJMKj%KQQJhJ� cK+gfOLJhJ� LQR_R�
rfk.Q.�� LJ-JSbm� PJ_h+.P=+=� KhJ� kbS=Q� rSh.� �rhS.q�� cS=aJ%=Pk=Yn
OR� OgQJf� bjK� cJMgP.PkKfb� P� fJOLJPOLJf� c+KQb� �mhJSOLJfbA� LQR_m�
,.+MK�� =� OJ-Q=L� �PJhb+R-=QA� CQd=f�� ?� OJcSJPJj%KQ==� cKSfOLJhJ�
Kc=OLJc.� ~=+JdKR� JQ=� cS=Ka.+=� P� WJOLPb� =�� PO-SK-=Pk=Ol� O� DP.QJf�
>>>�� cJcSJO=+=� b� QKhJ� �Jc.OA� �JaS.QQbm� hS.fJ-bq� %+R� OPJKhJ� LQR_R��
-.LjK� Q.fKSKP.PkKhJOR� cS=Ka.-l� %+R� cKSKhJPJSJP� P� SbOOLbm� O-J+=Tb��
VJ� aJ%.-.YO-Pb� ~=+JdKR� �LQR_l� PK+=L=Y� rfk.Qb� Jc.O� %.+� =� PK+K+�
Kfb� b� OKMR� Mg-=A�

@MS.-QJ� P� VK+gf� L� rfk.Qb� P+.%gL.� cJO+.+� PfKO-K� O� rShJY� =�
CQd=fJf� =� �O� PK+=LJhJ� LQR_R� Jc.OJf� O+bhb� OPJKhJ� 8KP.k.A�� O.f� jK�
JO-.+OR� P� WJOLPK�� -.L� L.L� P� Q.`.+K�+K-.� -JhJ� jK� hJ%.� _%KOl� cJRP=+=Ol
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%Sbh=K� cJO+g� � O� @M=�� LJ-JSgK� cS=Mg+=� �O� cJf=QL=�PK+=Lf=� J-�LQRn
_KY� ,J%OL=a�� J-� 8.M.� %.� J-� ^.Qh=+.�� =� J-� POKK� _Kf+=� ,J%OL=K� =�
rhJSOL=K�� %.� M=+=� `K+Jf� J� cJ+JQKQga� LQR_Ka� J� WJ+%.QK� O� -JP.S=n
N=�� `-JM� hJOb%.Sl� Of=+JP.+OR�� J-cbO-=+� Mg� =a� P� OPJm� _Kf+mA�� ?J�
h+.PK� cJOJ+lO-P.� Q.aJ%=+OR� LQR_l� Vg-LKY�� ?fKO-K� O� Q=f� cS=Ka.+=�
a+JcJ-.-l� _.� J-T.� OgQJPlR� WJ+%.Q.�� .� -.LjK� LQR_l� VgQ_KY�� cSK%O-.Pn
+RPk=Y� =Q-KSKOg� c+KQQga� OgQJPKY� LQR_R� BLfg`.� �BLfg`KRq�� cJOn
LJ+lLb�cS=aJ%=+OR� =f�SJ%Qgf� MS.-Jf�

D-.L�� P� 5�}�� hJ%b� PcKSPgK� P� SbOOL=a� +K-Jc=ORa�� Q.SR%b� O� rhJSOn
LJY� _Kf+KY�� Mg+=� Q._P.Qg�L.L� PcJ+QK� O.fJO-JR-K+lQgK� ,J%OL.R� _Kfn
+R� =� LJ%OL=K� LQR_lR�� 2KJhS.d=`KOLJK� cJ+JjKQ=K� ,J%g� Mg+J� PKOlf.�
PghJ%QgfU� JQ.� Q.aJ%=+.Ol� Q.� h+.PQJY� f.h=O-S.+=� [.c.%QJY� ;=M=S=
 � @M=�� P� O.fJf� TKQ-SK� bhJSOL=a� _KfK+l�� ?J_fJjQJ�� OJ� �OSK%=Q��
QJO-lmA� LQRjKO-P.� OPR_.Q.� =� o-=fJ+Jh=R� O.fJhJ� Q._P.Q=R� ,J%.�
�,b%.q� L.L� cSJ=_PJ%QJhJ� J-� a.Q-gYOL=a� O+JP� Lb-+J-� �OKSK%=Q.A�� Lb-��
Lb-Jc� �OSK%Q=YA�� Lb-Q� �fKj%b�� OSK%=A�

;+K%bK-� -.LjK� J-fK-=-l�� `-J� =_� cSJT=-=SJP.QQJhJ� PgkK� -KLO-.�
?J+JhJ%OLJ�VKSfOLJY� +K-Jc=O=� QK� OJPOKf� ROQJ�� `-J� J_Q.`.m-� O+JP.�
8.M� =� ^.Qh=+�  � =fKQ.� LJ%OL=a� LQR_KY� =+=� Q._P.Q=R� fKO-QJO-KY�� ?�
Q.b`QJY� +=-KS.-bSK� JMg`QJ� %.K-OR� cKSPJK� -J+LJP.Q=K�� WKj%b� -Kf�
KO-l� JOQJP.Q=R� P� o-Jf� bOJfQ=-lOR�� 6.L�� P� �kKS-QJYA� _.c=O=� 5�}��
hJ%.�� J� LJ-JSJY� cJ%SJMQKK� Mb%K-�OL._.QJ� Q=jK�� 8.M�� MJ+KK� cS.P=+lQJ�
Q._P.QQgY� _%KOl� 8RMJf�� OLJSKK� Q.cJf=Q.K-� Q._P.Q=K� LQRjKO-P.�� Q.n
aJ%RNKhJOR� cJ� OJOK%O-Pb� O� @M%JSJf�  � JO-RTL=f� S.QQKhJOb%.SO-PKQn
Qgf� JMS._JP.Q=Kf� P� bO-lK� @M=�� i-J� Q.PJ%=-� Q.� fgO+l�� `-J� SK`l� P�
%.QQJf�O+b`.K�=%K-� JM� JO-RTLJ�PJhb+lOLJf� JMyK%=QKQ==�� Q._gP.PkKfn
OR� P� x�>� PKLK� 8Rc=QOL=f� LQRjKO-PJf� =� S.OcJ+.h.PkKfOR� P� M.OOKYQK�
SKL� ;ghPg�� ;KPKSQJY� ;JOlPg� =� ,bQJP.-=�  � cS.PJhJ� cS=-JL.� @M=��
BhJ� Q._P.Q=K�� Ob%R�cJ�POKfb�� cSJ=_Jk+J�J-�Q._P.Q=R�SKL=�� =fKQbKfJY�
SbOOL=f=� 8Rc=QJY� �cJ�PJhb+lOL=� 8JcgQh�OJYf�� cJ�_gSRQOL=� ;ghP.q��
=� O-JRPkKhJ� Q.� QKY� 8Rc=Q.� hJSJ%L.� �cJ�PJhb+lOL=� 8JcgQh�bk� =+=�
8JcJfPJj�c.b+l�� QgQK� OK+J� 8JfMJPJjOLJKq�� VS=� o-Jf� QK-�
QKJMaJ%=fJO-=� hJPJS=-l�� `-J� JMyROQKQ=K� cSJ=OaJj%KQ=R� o-=a� Q._P.n
Q=Y� J-� =fKQ=� QJPhJSJ%OLJhJ� PJKPJ%g� x>�� PKL.� ;-Kc.Q.� 8Rcg�� JOQJn
P.QQJK� Q.� cJ_%QKf�cSK%.Q==�� QK� Pg%KSj=P.K-�Q=L.LJY�LS=-=L=�

^-J� jK� L.O.K-OR� ^.Qh=+.�� -J� o-J�� J`KP=%QJ�� -.LjK� QK� =fR� LQR_R�� .�
Q._P.Q=K� JO-RTLJhJ�LQRjKO-P.�� S.OcJ+.h.PkKhJOR�P� Q=_JPlRa� DS-gk.��
VJ_%QKK�� PJ� PSKfKQ.� BSf.L.�� _%KOl� Mg+=� -.L� Q._gP.KfgK� ƒ=Qh.+lO��
L=K� mS-g�� ?� o-=a� fKO-.a� Q.aJ%=-OR� %SKPQKK� ƒ=Qh.+lOLJK� hJSJ%=NK��
LJ-JSJK� fJjQJ� J-Jj%KO-P=-l� O� hJSJ%LJf� 6.c.S�PJk�� =_PKO-Qgf� cJ�
fQJh=f� a.Q-gYOL=f� OL._.Q=Rf�
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EJ� PKSQKfOR� L� OJMg-=Rf� 5�}�� hJ%.�� VJf=fJ� cS=Ka.Pk=a� P� WJOLPb�
mhJSOL=a� LQR_KY�� _.� c+KQQga� cKSK%� DP.QJf� >>>� �cK`.+JP.+=OlA� P+.%gn
L.� ~=+JdKY� =� PK+=LJLQRjKOL=Y� L._Q.`KY� ?+.%=f=S� 2S=hJSlKP=`�
]JPS=Q� �D� LQR_l� PK+=L=Y� cJj.+JP.+� -Ka� LQR_KY� cJ+JQKQQga��
J-cbO-=+� =a� P� OPJm� _Kf+mA�

[=fJY� -JhJ� jK� hJ%.� PJ_PS.N.PkKKOR� =_� WJOLPg� cJOJ+lO-PJ� PfKO-K�
O� JOPJMJj%KQQgf=� LQR_lRf=� =� Kc=OLJcJf� ~=+JdKKf� cS=Mg+J� P� O-Jn
+=Tb� VKSfOLJY� Kc.Sa==� GO-l�?gf�� ?� -K� PSKfKQ.� o-J� Mg+� QKMJ+lkJY�
hJSJ%JL�� _.� %KSKPRQQgf=� O-KQ.f=� LJ-JSJhJ� O-JR+=� aS.f� F+.hJPKNKn
Q=R�� fJQ.O-gSKL� 6SJ=Tg� ?J_QKOKQ=R� �J`KP=%QJ�� Q._P.QQgY� -.L� cJ�
%Pbf� Q.aJ%=Pk=fOR� _%KOl� TKSLPRf�  � 6SJ=TLJY� =� ?J_QKOKQOLJYq��
�MJ+lkJYA� P+.%g`QgY� %PJS�� %PJS� DJQg�� MS.-.� Kc=OLJc.� ~=+JdKR�� =�
kKO-l��%PJSJP� %+R� P+.%g`Qga� O+bh� =� JLSKO-QJhJ� Q.OK+KQ=R�� bLSKc+KQn
Qga�Q.�O+b`.Y� Q.c.%KQ=R� �QKf=SQgaA� OJOK%KY�

€5� %KL.MSR� 5�}�� hJ%.� QKcJ%.+KLb� J-� GO-l�?gf.� fKj%b� SbOOL=f=��
Pgf=`.f=� =� Pg`Khj.Q.f=� O� J%QJY� O-JSJQg�� =� LJ%OL=f=� =� mhJSOL=f=�
LQR_lRf=�  � O� %SbhJY�� Mg+� _.L+m`KQ� f=S�� ?J-� L.L� Jc=O.+� o-b� cSJTK��
%bSb� SbOOL=Y� J`KP=%KTU� �VJ%L=QbPkK� K+Lb� P� jKSl%l� cSJ-J+yO-b�� cSJn
-KO.P� Q.� `K-gSK�� .� cJ%� QKm� cJO+.+=� fK%PK%QJ�� p.� Q.� fK%PK%QJ� cJL=n
Qb+=�%PK� O.M+=� JO-SKY� P� PKSa� ObcSJ-=PQJ�� p.� Q.� fK%PK%QJ� jK� cJ+Jj=n
+=� SgMb�� %.� a+KM�� C� Q.k=� cJO-.P=+=� P� PKSa� K+Lg�LSKO-�� C� mhS=`=� cJ��
OPJKfb� j.Mb� MKSKO-KQb�%JOcKQb� =� O� QJa-=�� p.� cS=PRjb-l� cJ%� LSKO-Jf�
Q=OLJ�� %.� cJ%� j.MJm� Q.%� Q.f=� L.L� cJ`Qb-l� aJ%=-=� PJLSbh� K+L=� P� cJ��
OJ+JQ�� %Syj.-=� %PK� O.M+=�� cJ%LQbP� K+Lb� JO-SKY� PQ=_�� p.� `K+JPKL��
O-JR`=�� cS=hJP.S=P.K-lU� �,-J� OKOl� f=S� =_fKQ=-l�� cJ� =a� cS.Pb� FJh�
L._Q=A�� p.� JMJ=%b-l� €�j%g�� %.� Q.k=� cJL+JQR-OR� LSKO-b�� .� JQ=� Q.�
cJ+y%KQl�� C� cJO+K� -JhJ� POKhJ� O� _J+J-.�PJ%b� c=+=�� .� cS=hJPJS� =a� -.Ln
jKU� �,-J� =_fKQ=-l�� .� -g�� _J+J-J�� `mY•A

VJcb-QJ� _.fK-=f�� `-J� Jc=O.QQ.R� cSJTK%bS.� cS=ORh=� Q.cJf=Q.K-� JMn
SR%JPgK�c+ROL=�MKSK_JPOL=a�JO-RLJP� P�`KO-l� =%J+.�B+RQR�� LJ-JSgK�P� ���K�
hJ%g�x>x�PKL.�P=%K+�=�Jc=O.+�LS.KPK%�E�C�� CMS.fJP�� @`KP=%QJ�� OPR_.Q�O�
o-JY�cSJTK%bSJY�=�OmjK-�Q.�OKS%TKP=%QJY�cK`.-LK�OKSKMSRQJhJ�cKSO-QR��
Q.Y%KQQJhJ�Q.�PJhb+lOLJf� iOOLJf�fJh=+lQ=LK��%.-=SbKfJf�x� x�>� PKn
L.f=�� E.� QKY� =_JMS.jKQJ� P� TKQ-SK� aPJYQJK� %KSKPJ� �K+lsq�� cJ� MJL.f� J-�
LJ-JSJhJ�P�cJ_K�%P=jKQ=R�� O�S.OO-.P+KQQgf=�QJh.f=�� Q.aJ%R-OR�%PK�`K+Jn
PK`KOL=K�d=hbSg�P�%+=QQJcJ+JY�J%Kj%K�� ?� cJ%QR-JY�SbLK�L.j%JY� =_� d=n
hbS�  � O.M+R�� Q.cS.P+KQQ.R� JO-S=Kf� PQ=_�� G�cS.PJY� d=hbSg�� LSJfK� -JhJ��
P� %SbhJY� SbLK� S._+=`=f� KNK� J%=Q� cSK%fK-�� Q.cJf=Q.mN=Y� `.kb�� VJn
OLJ+lLb� Q.� cK`.-LK� OJaS.Q=+=Ol� O+K%g� f.-KS=.+.�� OaJjKhJ� O� ObShb`Jf��
fJjQJ� cSK%cJ+Jj=-l�� `-J� o-J-� cKSO-KQl� O� =_JMS.jKQ=Kf� JMSR%.� OPRNKQn
QJY�L+R-Pg�=OcJ+l_JP.+OR�cS=�OLSKc+KQ==�L.L=a�-J�%JLbfKQ-JP�
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?� LJQTK� 5�}�� hJ%.� mhS=`=� �=fK+=� f=S����Q.� -Jf�� `-J� =f�+=a.� QK� fgO��
+=-=�� Q=� O=+g� QK� `=Q=-=� Q=LJ-JSgK� Q.%� cKSflOL=f=� +m%f=A�� VJo-Jfb�
O.f� S=-b.+� OJPKSk.+OR� P� JcSK%K+KQQJY� cJO+K%JP.-K+lQJO-=�� ;Q.`.+.� O�
WJ+%.QJf�L.L� O�O.fgf�O-.Sk=f�=_�mhJSOL=a�LQR_KY� �kKS-JP.+=A�PgfO��
L=K� LQR_lR�VK-S�=�~K%JS� ?.O=+lKP=`=��Pg`KhJ%OL=Y�OJ-Q=L�C+KLOKY� ,.n
_.L�� O+bh.� Kc=OLJc.� ~=+JdKR� 8KP.k�� bjK� PKSQbPk=YOR� L� -Jfb� PSKfKQ=�
=_� VK+gf.� =� cS=ORh.Pk=Y� �_.� P+.%g`Q=� _.� POKA�� PgfOL=Y� OJ-Q=L� ,JSJO�
�,=SJOL.q� GO-=QJP� =� Pg`KhJ%OL=Y� OJ-Q=L� ;=%JS� @QLb%=QJP�� [.-Kf�
PfKO-K� O� h+.PJY� cJOJ+lO-P.� Vg-LKKf� P� f=SK� PQJPl� L+R+=Ol� VK-S� =� ~Kn
%JS� ?gfOL=K�� .� -.LjK� OJ-Q=L�C+KLOKY� ,._.L�� ;� VgQ_KKf�� cSK%O-.P+RPn
k=f� J%QJPSKfKQQJ� OPJKhJ� MS.-.� ^.+f.L.�� LJ-JSgY� Mg+�� PKSJR-QJ�� KNK�
QKOJPKSkKQQJ+K-Q=f�� PO-bc=+� Q.� fK%PKjlm� cJ+JO-l� P+.%g`QgY� O+bh.�
8KP.k�� VJO+K� o-JhJ�O� J%Q=f�=_�QK=_PKO-Qga�cJ�=fKQ=�OgQJPKY� WJ+%.Q.�
�kKS-lA� _.L+m`=+� OJ-Q=L� ,JSJO� GO-=QJP�� VJO+K%Q=f=�cS=QKO+=�L+R-Pb�
�BLf=`KP� OgQA� ;JQ-.�=�OJ-Q=L� ;=%JS�@QLb%=QJP�

�,QR_=� LJ%OL=K� =� mhJSOL=KA� JMKN.+=� OJaS.QR-l� f=S� �_.� POK� _.�
OPJ=�+m%=�� `-J�cJ%� Q=f=� KO-l�� C� _.� 8RM.� f=Sb�QK�=f.+=�-JhJ� %+R�� `-J�
QK� cJ%� Q=f=A�� VS=� o-Jf� Q=jQKJMOL=K� LQR_lR� %JhJPJS=+=Ol� fKj%b� OJn
MJY�� `-J� P� O+b`.K�� KO+=� �cJK%K-l� 8RM� @My%JS.� PyKP.-=�� =� LJ%=`Kf�
PKO-l� %Syj.-=� JM%JSTJfA�� VJO+K%QKK� _.O-.P+RK-� cSK%cJ+.h.-l�� `-J� P�
LJ%OLJ�mhJSOLJf�cJOJ+lO-PK� Q.aJ%=+OR�`K+JPKL�� bcJ+QJfJ`KQQgY�hJn
PJS=-l� J-� =fKQ=� JM%JSOL=a�� JO-RLJP�� Df�� OLJSKK� POKhJ�� Mg+� LQR_l�
Vg-LKY�

,SJfK� -JhJ�� �BLf=`KP.� OgQ.� ;JQ-b� P+.%gL.� %.+� WJ+%.Qb�%.� Vg-��
LKm� Q.� SbL=A�� ?-JSJY� OgQ� BLfg`.� _%KOl� QK� Q._P.Q�� QJ� =_� LJQ-KLO-.�
%JLbfKQ-.� O+K%bK-�� `-J� cKSK%.+=� Q.� cJSbL=� =� KhJ�� ?� L.`KO-PK� cJSbn
`=-K+R� _.� MS.-lKP�� �`-J� =f� Mg-=� %JMSgfA�� PgO-bc.+� -.LjK� VgQ_KY��
cJOLJ+lLb� �_.� J-T.� _.�KhJ� BLfg`.� -K� jK� OR� cJ=f.+=A�

;+K%bK-� OL._.-l�� `-J� P� _.c=O=� �f=S.A� 5�}�� hJ%.� QK-� Q=� O+JP.� J�
cJ%%.QO-PK� ,J%g�=� rhSg�DP.Qb� >>>�� aJ-R�P� cJ_%QKYk=a�+K-Jc=ORa� cJn
RP=+=Ol� b-PKSj%KQ=R�� Mb%-J� mhJSOL=K� LQR_lR� OJh+.O=+=Ol� �hJOb%.Sm�
PK+=LJfb� LQR_m� cS.P=-=OR� PJ� POKfA�� .� �LQR_l� PK+=L=Y� _.� OKMR� =a�
cS=PK+� =� %.Ql� Q.� Q=a� b+Jj=+A�� @`KP=%QJ�� cJPJ%Jf� %+R� o-JhJ� cJO+bn
j=+J� O-SKf+KQ=K� SbOOL=a� P+.O-KY�Pg%.P.-l� jK+.KfJK� _.�%KYO-P=-K+ln
QJK� �POcJfQ=f�� `-J� %.Ql� �Q.� POm� _Kf+m� rhJSOLbmA� DP.Q� >>>� RLJMg�
PJ_+Jj=+� bjK� cJO+K� cJaJ%.� ?.O=+=R� ;LSRMgq�� ,.L� Mg�-J� Q=� Mg+J�� QJ�
P� f.S-K� 5�}�� hJ%.� fJOLJPOL=Y� hJOb%.Sl� %JcJ+Q=+� OPJY� -=-b+� =� O-.+�
=fKQJP.-l� OKMR� KNK�=� �PK+=L=f�LQR_Kf� rhJSOL=fA�

VJO+K� b-PKSj%KQ=R� f=S.� cS=JMOL=K� LQR_lR� KNK� L.LJK�-J� PSKfR�
hJO-=+=� b� P+.%gL=� ~=+JdKR� P� GO-l�?gfK�� =� -J+lLJ� P� dKPS.+K� 5�}��
hJ%.� J-cS.P=+=Ol� �P� OPJm� _Kf+mA �� @`KP=%QJ�� =a� S.OOL._g� J� _.h.%J`�

� � 	 � � � � � � � � � � � � � � � � � �
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QJf� f=SK� ;KPKSQJhJ� VS=JMlR� =� OJcSK%K+lQga� -KSS=-JS=Y� QK� fJh+=�
QK� cS=P+K`l� PQ=f.Q=R� hS.fJ-Qga� SbOOL=a� +m%KY� =_� JLSbjKQ=R�
cKSfOLJhJ� Kc=OLJc.�� ?� SK_b+l-.-K� =_�cJ%� cKS.� J%QJhJ� =_� Q=a�
�PJ_fJjQJ�� -JhJ� jK� P+.%g`QJhJ� O+bh=� 8KP.k.q� cJRP=+JOl� _Q.fKQ=-JK�
;L._.Q=K� �@� `K+JPKTKa� QK_Q.Kfga� P� PJO-J`QKY� O-S.QKA�� OJ%KSj.NKK�
cKSPJK� S._PKSQb-JK� Jc=O.Q=K� O=M=SOL=a� Q.SJ%JP�� P� LJ-JSJf�
cJ%+=QQgK� SK.+==� =a� j=_Q=� =� Mg-.� JL._.+=Ol� cS=`b%+=PJ�
cKSKc+K-KQQgf=� OJ� OSK%QKPKLJPgf=� +KhKQ%.SQgf=� cSK%O-.P+KQ=Rf=�
J� %.+KL=a� _Kf+Ra�

2KJhS.d=`KOL=Y� .SK.+� o-JhJ� cSJ=_PK%KQ=R�  � cSJO-JSg� _.� rhJSOn
LJY� _Kf+KY�� h%K� JM=-.K-� �O.fJR%lA�� CP-JSb� ;L._.Q=R� =_PKO-Qg� c+KfKn
Q.� �f.+hJQ_KKPA� �cJ� J%QJY� =_� PKSO=Y�� o-J� QKQTg�mS.L=�� cJ� %SbhJY�  �
SJ%� oQTKP�� %.Pk=Y� Q._P.Q=K� QKMK_g_PKO-QJY� W.Qh._KKq�� �+=QQ.R� O.fJn
R%lA�� j=-K+=� _Kf+=� F.Y%�� S.OcJ+.h.PkKYOR� h%K�-J� P� M.OOKYQK� SKL=�
6bSba.Q.�� �8m%=�� Jc=O.QQgK� =f��  � OcS.PK%+=PJ� J-fK`.K-� J%=Q� =_�
cJO+K%Q=a� =OO+K%JP.-K+KY� c.fR-Q=L.� C�D�� V+=hb_JP��  � %=LJP=QQgU�
j=Pb-� P� PJ%K�� +=QRm-�� fKQRR� LJjb�� fJaQ.-g�� =fKm-� S-g� Q.� -KfKQ=��
bf=S.m-� Q.� _=fb�� QKfg�� aJ%R-� cJ%� _Kf+KY� O� JhQKf�� O� hJSg� OPKSab�
OfJ-SR-� =� P=%R-� OPJ=a� fKS-PgaU� JQ=� =%b-� cK`.+lQgf� cb-Kf� P%J+l�
fJSR� =� j.+JMQJ� c+.`b-�� .� _.� Q=f=� O+K%bK-� JhSJfQgY� `K+JPKL� =� cJhJn
QRK-� fKS-Pga� jK+K_QJY� c.+=TKY�� D� -.� jK� O.f.R� %=LJP=QQ.R� �O.fJn
R%lA� PcJ+QK� cS.P%JcJ%JMQJ� JaJ-=-OR�� O-SK+RK-� OLJSJ� =� hJS._%J�� K_%=-�
Q.� J+KQRa� =� j=PK-� _.� k=SJL=f=� OKPKSQgf=� SKL.f=A�

WKj%b� -Kf�� QKOfJ-SR� Q.� cJ+b`KQ=K� JaS.QQJY� hS.fJ-g�� cK+gfOL=Y�
LQR_l� rfk.Q� Pgj=%.+� KNK� QKOLJ+lLJ� fKORTKP�� =� +=kl� 5w� .PhbO-.�
5�}�� hJ%.� cS=Ka.+� �L� P+.%gTK� ~=+JdKm� Q.� GO-l�?gf���� .� O� Q=f� PJhb��
+=`=�� -KO-l� KhJ� ,.+M.� %.� 8JfJ-LJA�� 5� OKQ-RMSR� �cJ=%K� O� Q=f� ~=+Jn
dKY� L� LQR_m� PK+=LJfb� Q.� WJOLPb� M=-=� `K+JfA�� ?J� PSKfR� .b%=KQT==�
DP.Q� >>>� �j.+JP.+� P+.%gLb�� cJ`-=P� PK+f=�� .� rfk.Q.� j.+JP.+� jKA�

VJ� OJJMNKQ=m� QKLJ-JSga� +K-Jc=OKY�� �O� -Ka� fKO-� Q.`.+� rfk.Q�
%.Q=� %.P.-=� PK+=LJfb� LQR_mA�� i-J�� J%Q.LJ�� Pg_gP.K-� JcSK%K+KQQgK�
OJfQKQ=R�� EJ� %.jK� KO+=� =� cK+gfOL=Y� LQR_l�� =� LQR_lR� LJ%OL=K� =�
mhJSOL=K� cJ%JMQgK� JMKN.Q=R� =� %.P.+=�� -J� PgcJ+QR-l� =a� JQ=�� OLJn
SKK� POKhJ�� QK� OJM=S.+=Ol�� DQ.`K� -Sb%QJ� JMyROQ=-l�� _.`Kf� fJOLJPOn
LJfb� cS.P=-K+lO-Pb� cJQ.%JM=+JOl� JSh.Q=_JPgP.-l� P� LJQTK� x�� PKL.�
-SK-=Y�� O.fgY�� cJj.+bY�� hS.Q%=J_QgY� =_� POKa� cJaJ%JP� SbOOL=a�
PJYOL� _.� GS.+�

�6JhJ� jK� +K-.� �P� 5�HH� hJ%b��  � CP-�q��  � hJPJS=-OR� P� S._SR%Qga�
LQ=h.a��  � cJO+.+� LQR_l� PK+=L=Y� P� rhJSOLbm� _Kf+m� Q.� ,b%b� =� Q.� hJ��
hb+=`=� �PJhb+=`=��  � CP-�q� PJKPJ%� LQR_R� ;KfKQ.� ,bSMOLJhJ�� %.� LQR_R�
VK-S.� Gk.-JP.�� %.� ?.O=+=R� DP.QJP.� OgQ.� 2.PS=+JP.�
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C� OJ� LQR_Kf� ;KfKQJf� %K-KY� MJRSOL=a� ƒghJS.� %.� ?J+J%m� ;bhJSO��
L=a�� %.� PR-`.Q�� LJ-JSgK� j=Pb-� P� fJOLJPOLJY� _Kf+K�� ,JO-m� ILJkKP.�
OgQ.� VbhP=Q.�� %.� 8KPb� DP.QJP.� OgQ.� @+KLOKKP.�� %.� VK-Sbkb� VJcJP.��
.� bO-mj.Q� O� Q=f� 5€��� `�K+JPKL.q�� .�Pgf=`�=� Pg`Khj.Q� ���� `K+JPKL�

C� OJ� LQR_Kf� VK-SJf� Gk.-gf� %K-=� MJRSOL=KU� PJ+JhjKQR� W=L=-.�
6=fJdKKP� OgQ� W.-.d=Q� %.� W=L=-.� VbkQ=LJP�� %.� PR-`.Q�� LJ-JSgK�
j=Pb-� P� fJOLJPOLJY� _Kf+K�� 6.PS=+J� ;JdSJQJP�� %.� DP.kL.� ;KQL=Q�
OgQ� FJMSJPQ=LJP�� %.� DP.kL.� ILbkL=Q�� .� %P=QRQ� O� Q=f�� =� P.j.Q�� =�
cKQKj.Q� 5Hw��`�K+JPKLq�

C� O� ?.O=+lKf� DP.QJPgf� OgQJf� 2.PS=+JPgf�%K-=� MJRSOL=KU� PJ+Jh��
jRQK� ;=h� ;.PK+lKP� %.� ~K%LJ� EKcS.P%=Q�� %.�PR-`.QK�� LJ-JSgK� j=Pb-�P�
fJOLJPOLJY� _Kf+K�� ILbk� 6.-.S=QJP� %.� 2S=%R� DP.kLJP� OgQ� 6.-.S=��
QJP�� .� PR-`.Q� O� Q=fU� w��� `�K+JPKLq� SbO=�%.� 5��� `�K+JPKLq� .SRQ�� -.-.S�
=� JO-RLJPA� �J`KP=%QJ�� O+K%bK-�`=-.-l� �J-RLJPA�� -�K�� b%fbS-JPq�

D-.L�� cJf=fJ�-SKa� PJKPJ%�AhKQKS.+JPA�=� 5��%K-KY�MJRSOL=a�� =OcJ+n
QRPk=a� �Jd=TKSOL=KA�%J+jQJO-=�� P� OPJ%QJf�oLOcK%=T=JQQJf�LJScbOK�
Q.O`=-gP.+JOl� ��w�� S.-Q=L.�� E=LJh%.� KNK� O-J+l� PQbk=-K+lQJK�
PJ=QOLJK� OJK%=QKQ=K�QK� cJOg+.+.� 7bOl� �_.� ,.fKQlA •

VJf=fJ� cS=PK%KQ=R� L� cJLJSQJO-=� mhJSOL=a� LQR_KY�� =� cSKj%K�
POKhJ� 8Rc=QOLJhJ� LQRjKO-P.�� o-J-� cJaJ%� cSKO+K%JP.+� KNK� =� %Sbhbm�
TK+l�� VSJ=OaJ%=Pk=Y� Q.� h+._.a� S.Oc.%� [J+J-JY� JS%g� .L-=P=_=SJP.+�
mhJ�PJO-J`Qbm� cJ+=-=Lb� WJOLJPOLJhJ� hJOb%.SO-P.�� ?� 5�}|� hJ%b�
SbOOL=K� PJYOL.� JP+.%K+=� ,._.Qlm�� P� LJ-JSJY� Q.`.+� cS.P=-l� O-.Pn
+KQQ=L� DP.Q.� >>>� a.Q� Wba.ffK%�if=Q�� ;� ,SgfJf�� h%K� O=%K+� a.Q�
WKQh+=�2=SKY�� JL._.Pk=Y� fJOLJPOLJfb� LQR_m� cJfJNl� P� PJYQK� O�
FJ+lkJY� JS%JY�� O+Jj=+=Ol� OJm_Q=`KOL=K� J-QJkKQ=R�� WKj%b� -Kf�
KNK� J%=Q� OJm_Q=L� WJOLPg�� -mfKQOL=Y� a.Q� DM.L�� PfKO-K� O� MS.-Jf�
W.fbLJf� cS=� cJ%%KSjLK� QJh.YOL=a� fbS_� S._hS.M=+� P� 5�Hw� hJ%b� COn
-S.a.Ql� =� cKSKQKO� OPJ=� LJ`KPlR� P� [.PJ+jlK�� ?� KhJ� `KO-J+mM=Pga�
c+.Q.a� Mg+J� _.QR-=K� �;.=QOLJhJ� cSKO-J+.A� =� PJOO-.QJP+KQ=K� Mg+JY�
fJN=� [J+J-JY� JS%g�� @%Q.LJ� P� 5�H�� hJ%b� JQ� Mg+� bM=-� OPJ=f=� PS.h.n
f=� =_� -.YMbh=QOLJY� %=Q.O-==�� W.fbL� jK�� cSJ%J+j.Pk=Y� cSJPJ%=-l�
cJ+=-=Lb� MS.-.�� P� 5�Hv� hJ%b� O� cJfJNlm� QJh.YTKP� =_hQ.+� =_� ,._.Q=�
Wba.ffK%�if=Q.�� QJ� `KSK_� QKOLJ+lLJ� fKORTKP� O.f� Mg+� PgQbj%KQ�
MKj.-l� J--b%.�� ?� 5�H}� hJ%b� JQ� PQJPl� O-.+� hJ-JP=-l� Q.c.%KQ=K� Q.� , .n
_.Ql�� ?� o-=a� bO+JP=Ra�cJOg+.Kf.R� P� ;=M=Sl� S.-l� %J+jQ.� Mg+.� JMS.n
_bf=-l� a.Q.� W.fbL.� =� _.O-.P=-l� KhJ�%bf.-l� JM� JMJSJQK� OJMO-PKQQga�
_.bS.+lOL=a� P+.%KQ=Y�

VJaJ%� SKkKQJ� Mg+J� cSJPJ%=-l� _=fJY�� cJo-Jfb� bjK� O� +K-.� 5�HH�
hJ%.� Q.� VK`JSK�� h%K� .P.Qh.S%�LQR_R�VK-S.� ~K%JSJP=`.� Gk.-JhJ� �hJSJn
%JL� _.SbM=�%+R� +m%KY� LQR_R� PK+=LJhJA� �SK`l� =%K-� J� VbO-J_KSOLKq�� Q.n

� �



} � <?;67B^{� ;@8EƒG(

`.+OR� OMJS� S.-Qga� O=+�� @OKQlm� Om%.� cJ%Jk+=� J-SR%g� LQR_R� ;KfKQ.�
~K%JSJP=`.� ,bSMOLJhJ�� OgQ.� J%QJhJ� =_� SbLJPJ%=-K+KY� cJaJ%.� 5�}€�
hJ%.�� =� ?.O=+=R� DP.QJP=`.� 2.PS=+JP.� FS.jQ=L.�[.MJ+JTLJhJ�� .� -.Ln
jK� Pg`Khj.QK�� Pgf=`=� =� OgOJ+=`=� PJ� h+.PK� O� PgfOL=f=� LQR_lRf=�
VK-SJf� =� ~K%JSJf� ?.O=+lKP=`.f=� �cJ� OPK%KQ=Rf� ,Jf=�?gfOLJY� +Kn
-Jc=O=�� =a� Mg+J� QK� ���� `K+JPKL�� L.L� hJPJS=-OR� P� S._SR%Qga� LQ=h.a�� .�
|��q�� VJ%QRPk=Ol� L� PKSaJPlRf�VK`JSg� =�%Jj%.Pk=Ol� OQKh.�� PJYOLJ� w5�
QJRMSR� PgO-bc=+J� P� cb-l�� S._%K+=Pk=Ol� Q.�%PK�QKS.PQgK� `.O-=U� JOQJPn
Q.R� S.-l� cJ%� LJf.Q%JP.Q=Kf� ,bSMOLJhJ� =� Gk.-JhJ�� %P=Qb+.Ol� �Q.�
rhSb� %.� Q.� ,b%bA�� .� J-SR%� 2.PS=+JP.� FS.jQ=L.�[.MJ+JTLJhJ�� OJO-Jn
RPk=Y�=_� €��� `K+JPKL�� J-cS.P=+OR� �Q.�LQR_KY� P.hb+lOL=a� Q.� VK+gQlA�

GjK� cJ�%JSJhK� ,bSMOLJfb�=�Gk.-Jfb� cS=k+JOl� OS.j.-lORU� �bM=+=�
PJKPJ%g� Q.� ,.fKQ=� O.fJK%=� ��� `K+JPKL�� .� P_R+=� w��� J+KQKY�� @-�
,.fKQ=� k+=� QK%K+m� %J� cKSPJhJ� hJSJ%L.� 8Rc=Q.���A� [%KOl� cSJ=_Jk+.�
O-g`L.� O� mhS=`.f=� 8Rc=QOLJhJ� LQRjKO-P.�� LJ-JSJK� QK� Mg+J� cJLJSKn
QJ� PJ� PSKfR� cSK%g%bNKhJ� cJaJ%.�� 8Rc=Q� hJSJ%JL� Mg+� P_R-�� ?OLJSK�
Om%.� cS=Mg+=� O� @M%JS.� �Q.� J+KQRa� mhJSOL=K� LQR_lRA�� PgS._=Pk=K��
J`KP=%QJ�� cJLJSQJO-l� fJOLJPOLJfb� LQR_m�� �C� J-� 8Rc=Q.� k+=� PJKPJn
%g� Q.�J+KQRa�� .�S.-l� Q.� OJM.L.a���A

VSJY%R� cJ� P+.%KQ=Rf�8Rc=QOLJhJ� LQRjKO-P.�� PJYOLJ� ,bSMOLJhJ� =�
Gk.-JhJ� mhJSOL=K� �hJSJ%g� cJ=f.k.�� =� _Kf+m� cJPJKP.k.�� =� ,QR_KP�
cS=PK%Jk.� O� OJMJm� Q.� WJOLPb�� .� =Qga� LQR_KY� =� _KfOL=a� +m%KY� L�
SJ-K� �cS=ORhK��  � CP-�q� cS=PK%Jk.� cJ� =a� PKSK� _.� PK+=LJhJ� LQR_R�� .�
=Qga� LQR_KY� =� =Qga�+m%KY�� mhS=`� =� hJhb+=`�� -.fJ� cJM=k.���A� ?� cJ_n
%QKYkKY� cJMK%QJY� SK+RT==� PJKPJ%g� RPQJ� cSKbPK+=`=+=� OPJ=� PJKQn
QgK� bOcKa=�� OJJMN.R� J� €€� P_R-ga� =f=� mhJSOL=a� hJSJ%L.a�� J� ��� _.n
aP.`KQQga� LQR_lRa� =� J� cJ+JQK� P� -gOR`b� O� +=kQ=f� �+b`k=a� +m%KYA��
-.L� L.L� PJ� POKf� E=jQKf� VS=JMlK� PSR%� +=� Q.MS.+JOl� Mg� P� -K� PSKfKn
Q.� O-J+lLJ� j=-K+KY� fbjOLJhJ� cJ+.�� p.� =� OSJL� cSKMgP.Q=R� _%KOl�
SbOOLJY� S.-=� Mg+� O+=kLJf� f.+�� =MJ� bjK� PKOQJY� 5���� hJ%.� JQ.� PKSn
Qb+.Ol� P� WJOLPb�� FJ+KK� OLSJfQgf=�� QJ� =�� PfKO-K� O� -Kf�� MJ+KK� %Jn
O-JPKSQgf=� RP+Rm-OR� OPK%KQ=R� J� -Jf�� `-J� PJKP.Pk=Y� P� VK+gfK�
FS.jQ=L�[.MJ+JTL=Y� �P_R+� }� hJSJ%g� %.� }� hJ+JPA�� EKOfJ-SR� Q.� b-n
PKSj%KQ=K�� `-J� �cS==%Jk.� PO=� _%S.PJ� L� PK+=LJfb� LQR_mA�� Mg+=��
J`KP=%QJ�� =� cJ-KS=�� 6.L�� Q.cS=fKS�� =_� +K-Jc=OKY� =_PKO-QJ�� `-J�
�_=fg� -JK� bM=KQ� MgO-l� LQR_l� VK-S� ?gfOL=YA�

VJ_%QKK� ?.O=+=Y� >>>�� PO-bc=Pk=Y� Q.� fJOLJPOL=Y� cSKO-J+� P� 5����
hJ%b� �.�cJ� QKLJ-JSgf� OPK%KQ=Rf�� =� O.f� DP.Q� >>>q�� O-.+� =fKQJP.-l� OKMR��
cJf=fJ� cSJ`=a� -=-b+JP�� -.LjK�LQR_Kf� @M%JSOL=f� =� ,JQ%=QOL=f� �cJ%�
cJO+K%Q=f�� J`KP=%QJ�� cJQ=f.+.Ol� ,J%OL.R� _Kf+Rq�� `-J�� QKOJfQKQQJ��
RP+R+JOl� O+K%O-P=Kf� _=fQKhJ� cJaJ%.� 5�HH 5���� hJ%JP� _.�GS.+�



;B?B7E@B� 8 G , @ W @ 7 { B }�

� � � � � � 	 � � � � � 	 � 	 � � �

P '0B;9- / � 4 2,@26,@232� @9/8/�
!72,:-70A:,/� B0' ;@2� 90� 62,:2@???

a �?^ �;�7 � ;7# : ;<9

?� -K`KQ=K� cKSPJY� cJ+JP=Qg� x�>� PKL.� SbOOL=K� =O-J`Q=L=� cJ`-=�
Q=`KhJ� QK� OJJMN.m-� J� P_.=fJJ-QJkKQ=Ra� WJOLJPOLJhJ� hJOb%.SO-P.� =�
LQRjKO-P� E=jQKhJ� VS=JMlR�� p.� o-J� =� QK� b%=P=-K+lQJ�� cJOLJ+lLb�
PQ=f.Q=K� OJPSKfKQQ=LJP� Mg+J� cS=LJP.QJ� L� %Sbh=f� OJMg-=Rf�  �
MJSlMK� WJOLJP==� O� ?K+=L=f� LQRjKO-PJf� 8=-JPOL=f� _.� ;fJ+KQOL��
JMJSJQK� mjQga� =� mhJ�PJO-J`Qga� hS.Q=T� J-� Q.MKhJP� LSgfOL=a� =� L.n
_.QOL=a� -.-.S�� MJRSOL=f� fR-Kj.f� =� cS=%PJSQgf� =Q-S=h.f�� [.-J� QKn
f.+gY� =Q-KSKO� L� %.+KL=f� OKPKSJ�PJO-J`Qgf� _Kf+Rf� cSJRP+R+=� =QJn
_KfTg�� MJ+KK� JO-SJ� PJOcS=Q=f.Pk=K� OJMg-=R� Q.O-bc=PkKY� ocJa=� PKn
+=L=a� hKJhS.d=`KOL=a� J-LSg-=Y�� DMJ� P� -J� PSKfR�� L.L� 7JOO=R� JOP.=n
P.+.� OPJY� EJPgY� ;PK-�� %K+JP=-J� =� MK_� +=kQKhJ� kbf.� O-.QJPROl� KPS.n
_=YOLJY�� cKSK%� =_bf+KQQJY� BPSJcJY� J-LSgP.+OR� oL_J-=`KOL=Y� =� QKn
OL._.QQJ� MJh.-gY� f=S� %.+KL=a� _.fJSOL=a� O-S.Q�� F+KOL� _J+J-.� =� cSRn
QgK� _.c.a=� QKPK%Jfga� S.O-KQ=Y� LSbj=+=� hJ+JPg�ObSJPgf� OJ+%.-.f� =�
MK_S.OOb%Qgf� .P.Q-mS=O-.f�� GjK� QK� OaJ%=+=� O� bO-� S.OOL._g� J� �cJ%n
P=h.aA� jKO-JL=a� =� b%.`+=Pga�LJQL=O-.%JSJP�� GjK� Q.%bP.+=Ol� PK-SJf�
c.SbO.� L.S.PK++� W.hK++.Q.�� OJPKSk.PkKhJ� cKSPJK� P� =O-JS==� LSbhJOn
PK-QJK� cb-KkKO-P=K���� EJ� S._PK� SK%L=K� cJ� LS.OJ-K� fKa.� OJMJ+KY� =�
�SgM=Y� _bMA� �fJSjJPgK� L+gL=q�� %JO-.P+RPk=KOR� Q.� 7bOl� =_� QKPK%Jn
fga� OKPKSQga�_KfK+l�� Mg+=�%JO-JYQg� fKQlkKhJ�PQ=f.Q=Rs

VJo-Jfb�QK� O+b`.YQJ� .PO-S=KT� ;=h=_fbQ%� 2KSMKSk-KYQ��%P.j%g�  �
P� 5�5|� =� 5�wv� hJ%.a�  � cJMgP.Pk=Y� PJ� h+.PK� cJOJ+lO-P.� P� WJOLPK��
j.%QJ� S.OOcS.k=P.+� cJ-JfL.� RSJO+.POL=a� PK+=L=a� LQR_KY� ;KfKQ.�
~K%JSJP=`.� ,bSMOLJhJ� J� KhJ� _.bS.+lOLJf� cJaJ%K�� i-J� Mg+�� cJ� O+Jn
P.f� 2KSMKSk-KYQ.�� �`K+JPKL� O-.SgY�� O=+lQJ� =O-JNKQQgY� Pg%.mNKYn
OR� PJ_%KSj.QQJO-lm�=�O.fJY� O-SJhJY� j=_Qlm�� LJ-JSbm� JQ� PK+�O� fJ+Jn
%ga�+K-���� ?K+=L=Y� LQR_l� cJOg+.+� KhJ� QKLJh%.� P� L.`KO-PK� h+.PQJhJ� PJn
j%R� O� PJYOLJf� `KSK_� VKSf=m� P� rhSb� %+R� cJLJSKQ=R� J-%.+KQQga� c+Kn
fKQ�� [Q.`=-K+lQbm� `.O-l� o-JhJ� cb-KkKO-P=R� ,bSMOL=Y� OJPKSk=+�
cKkLJf�� cJ� cS=`=QK� h+bMJLJhJ� OQKh.�� .� LJh%.� JQ� S.O-.R+�� JO-.+lQbm�
`.O-l� cb-=� LQR_l� cSJc+g+� Q.� Ob%.a� =� cKSKaJ%=+� `KSK_� hJSb� VK`JSbA��
7.OOL._gP.R� J� QKcS=O-bcQJO-=� GS.+lOL=a� hJS�� LQR_l� b-PKSj%.+�� �`-J�
JQ� cJ-S.-=+� OKfQ.%T.-l� %QKY� Q.� PJOaJj%KQ=K� Q.� hJSb� =� POK�-.L=� QK�
fJh�cKSKY-=� `KSK_� PKSabkLb� hJSgA�

,SJfK� -JhJ��P� SbL.a� 2KSMKSk-KYQ.� JL._.+OR�-.L�Q._gP.KfgY� rhJSOn
L=Y� %JSJjQ=L�� _.c=O.QQgY� LKf�-J� OJ� O+JP� QJPhJSJ%OL=a� LbcTJP� Q.
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SbMKjK� x� x�>� PKLJP�� ?� QKf� %.P.+JOl� Jc=O.Q=K�%SKPQKhJ� =� Jc.OQJhJ�
cb-=� �_.� ,.fKQlA� L� 8K%JP=-Jfb� JLK.Qb�� cSJaJ%=PkKhJ� `KSK_� O=O-Kfb�
cJSJj=O-ga� SKL� =� PJ+JLJP� cJ� -.YhK� =� -bQ%SK�� ?KOlf.� Ofb-QJK� cSK%n
O-.P+KQ=K� J� SK.+lQJf� cJ+JjKQ==� SbO+.� @M=� =� KK� cS=-JLJP� QKSK%LJ�
cS=PJ%=+J� OJO-.P=-K+R� %JSJjQ=L.� L� %JPJ+lQJ� O-S.QQgf� OJPfKNKQ=Rf��
6.L�� P� PKSaJPlRa� @M=�� _.� bO-lKf� DS-gk.�� P%Sbh�J-LSgP.+.Ol� O-S.Q.� -.n
=QO-PKQQga� hSbO-=QTKP� =� OKScJQJPTKP�� j=Pk=a� b� OL._J`Qga� 8bLJfJSn
OL=a� hJS�� aJ-R� =_� LJQ-KLO-.� %JSJjQ=L.� O+K%bK-�� `-J� cJ%� 8bLJfJSlKf�
=fK+JOl� P� P=%b� cJMKSKjlK� 8K%JP=-JhJ� JLK.Q.� P� S.YJQK� @MOLJY� =� 6.��
_JPOLJY� hbMg� =� Q=jQKK� -K`KQ=K� @M=�� [%KOl� cKSK%� `=-.-K+Kf� %JSJjQ=n
L.� cSK%O-.P.+=� -J� QK_Q.KfgY� Q.SJ%� L.+.fJP� �PJ_fJjQJ�� o-J-� o-QJQ=f�
OPR_.Q� O� SKLJY� ,.+.f=� P� M.OOKYQK� VJ%L.fKQQJY� 6bQhbOL=�� cJf=fJ�
o-JhJ� fJjQJ� -.LjK� OJJ-QKO-=� KhJ� O� hJSJ%Jf� ,.+gfJf�� bcJf=Q.KfJf� P�
�,Q=hK� FJ+lkJfb� `KS-KjbA�� J� LJ-JSJf� KNK� Mb%K-� =%-=� SK`lq�� -J� _.h.n
%J`QgK� SKL=� FKSK_P.� =� p.Q.%=f� �PKSJR-QJ�� P� cJO+K%QKf� O+b`.K� SK`l�
=%K-�J� E.%gfK�� Pc.%.mNKf� P� @MOLbm� hbMbq�� -J�+KhKQ%.SQgY� =%J+� [J+Jn
-JY� M.Mg� �P� JM+.O-=� @M%JSKA�� cSJ� LJ-JSbm� �M.OQJO+JPR-A�� `-J� JQ.�
�%KSj=-� P� b-SJMK� OgQ.�� =� Mb%-J� -.f� bjK� JcR-l� P=%KQ� KNK� SKMKQJL�� cSJ�
LJ-JSJhJ� hJPJSR-�� `-J� JQ� KK� PQbLA�� .� PJ_+K� QKK�  � �QKL=K� =QO-SbfKQn
-g�� LJ-JSgK� =_%.m-� cJO-JRQQgY� _PbL� Q.cJ%JM=K� -SbMA�� 6b-� jK� S.OcJn
+.h.+=Ol� SKL.� ,JOO=Q�� Pg-KL.mN.R� =_� 8bLJfJSOL=a� hJS� �P� bO-lK� KK�
RLJMg� Q.aJ%=+.Ol� J%QJ=fKQQ.R� LSKcJO-l�� �LJ-JSJm� QKLJh%.� P+.%K+�
LQR_l� ?KQT.�� .� QgQK� KhJ� OgQJPlRAq�� =� SKL.� ,.OO=f.�� Pc.%.mN.R� �P�
MJ+lkbm� SKLb� 6.aQ=QA� �QK� =OL+m`KQJ�� `-J� _%KOl� =fKK-OR� P� P=%b� SK.+ln
Q.R� SKL.� 6.kf.q�� h%K� c+.P.m-�SgMg� `K+JPK`KOLJhJ� P=%.�

;+K%bK-� J-%.-l� %J+jQJK� 2KSMKSk-KYQbU� JQ� %JPJ+lQJ� LS=-=`KOL=�
J-QKOOR� QK� -J+lLJ� L� o-=f� =� %Sbh=f� %=LJP=QQgf� S.OOL._.f�� bOfJ-SKP�
P� Q=a� �QK`-J� M.OQJO+JPQJK� =� K%P.� PKSJR-QJKA�� QJ� =� L� b-PKSj%KQ=m�
OJO-.P=-K+R� %JSJjQ=L.�� �`-J� PKOlf.� fQJh=K� Q.SJ%g� 8bLJfJS==� cJ%n
P+.O-Qg� hJOb%.Sm� fJOLJPOLJfbA�� VJOLJ+lLb�� J-fK`.+� =OLbkKQQgY� P�
SK.+lQJY� cJ+=-=LK� .PO-S=YOL=Y� %=c+Jf.-�� PM+=_=� J-� Q=a� �Q.aJ%=-OR�
T.SO-PJ� 6mfKQl�� hJOb%.Sl� LJ-JSJhJ�  � -.-.S=Q� =� Q.� =a� Q.SJ%QJf� R_gn
LK� Q._gP.K-OR� T.SKf� -mfKQOL=f���� =� JQ� QK� -.L� %.PQJ� cS=`=Q=+� MJ+ln
k=K� bSJQg� hJOb%.Sm� WJOLJP==�� -J� PKSJR-QJ�� `-J� o-=� c+KfKQ.�� cJ�
cS=`=QK� OJOK%O-P.�� cJ%`=QKQg�� OLJSKK�� KfbA�

2KSMKSk-KYQ� Mg+� cS.P�� hJPJSR� JM� �bSJQ.aA�� Q.QKOKQQga� �T.SKf�
-mfKQOL=fA�� ?� 5��v� hJ%b� ,b-+bL�;.+-.Q�� OgQ� DM.L.�� OJPKSk=+� Q.MKh�
Q.� ?KSaQKK� VS=L.flK�� JO.%=+� ^KS%gQl� =� S._JS=+� GOJ+lK� ,.fOLJK�� D�
aJ-R� cKSfOLJfb� Q.fKO-Q=Lb� ?.O=+=m� ,JPSb� b%.+JOl� S._hSJf=-l� -.n
-.SOL=Y� .SlKSh.S%� Q.� cKSKcS.PK� `KSK_� ;g+Pb�� +m%OL=K� =� f.-KS=.+ln
QgK� cJ-KS=� J-� o-JhJ� �S._JSKQ=RA� Mg+=� PKOlf.� _Q.`=-K+lQgf=�
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?cSJ`Kf� cS.P+KQ=m�-mfKQOL=a� kKYM.Q=%JP� P� ;=M=S=� L�o-Jfb� PSKn
fKQ=� d.L-=`KOL=� cS=kK+� LJQKT�� ?+.O-l� _%KOl� cKSKk+.� P� SbL=� -.YMb��
h=QOLJY� %=Q.O-==� OgQ.� C%KS.� Wba.ff.%�MKL.�� bM=PkKhJ� a.Q.� DM.L.��
@MyK%=Q=P� -.-.SOL=K� b+bOg� Q.� 6JMJ+K� =� DS-gkK�� -.YMbh=Qg�
cJ%`=Q=+=� OKMK� JO-.-L=� 6mfKQOLJhJ� a.QO-P.�� VSKjQRR� KhJ� O-J+=T.�
^=fh=�6bS.� cS=k+.� P� bc.%JL�� 7K_=%KQT=KY� QJPga� O=M=SOL=a� cS.P=n
-K+KY� O-.+� hJSJ%� DOLKS� �JQ� jK� ;=M=Sl� =+=� ,.k+gLq� Q.� 6JMJ+K�

,.L� b%.+JOl� b_Q.-l� 2KSMKSk-KYQb� =_� bO-Qga� S.OOL._JP�� �O� PJO-Jn
L.� O� JM+.O-lm� -.-.S�� Q._gP.KfJY� 6mfKQlmA�� hS.Q=`=+.� �PK+=L.R� =�
JMk=SQ.R� JM+.O-l� VKSf=RA�� .� Q.� OKPKSK� Q.aJ%=+.Ol� �JM+.O-l� rhS.A��
LJ-JSbm� JQ�� Ob%R� cJ� POKfb�� J-Jj%KO-P+R+� O� 8bLJfJSlKf�� Jc=O.QQgf�
P� rhJSOLJf� %JSJjQ=LK�� �7bOOL=K��  � J-fK`.+� 2KSMKSk-KYQ��  � cSJn
=_QJOR-� KK� Q._P.Q=K� O� cS=%ga.Q=Kf�� Q.SJ%� Q._gP.m-� mhS=`.f=�� i-J�
-.� rhJS=R�� =_� LJ-JSJY� Pgk+=� PKQhSg� =� _.QR+=� V.QQJQ=m� =�� cJ%�
cSK%PJ%=-K+lO-PJf� C--=+g�� cJLJS=+=� fQJhJ� JM+.O-KY� BPSJcg�� WJOn
LJP=-g� O=+lQJ� aP.O-.m-� o-=f� =fKQKf� �rhSJY�  � CP-�q�� -.L� L.L� =a�
cJ%%.QQgK� JcbO-Jk=+=� QKLJh%.� MJ+lkbm� `.O-l� BPSJcg���� 2JPJSR-��
`-J� mh.Sg� =� %J� OKhJ� %QR� =fKm-� JMN=Y� O� PKQhS.f=� R_gL�� cS.P%.� +=�
o-J�� QK� _Q.m�� DMJ�� QKOfJ-SR� Q.� -N.-K+lQgY� SJ_gOL�� R� QK� fJh� Q.Y-=�
Q=� J%QJhJ� `K+JPKL.� =_� -JY� O-S.Qg�� O� LJ-JSgf� Mg� fJh� cJhJPJS=-l�
fJY� O+bh.�� OPK%bN=Y� P� PKQhKSOLJf� R_gLK�� D� JQ=� Pgc+.`=P.m-� %.Ql�
hJOb%.Sm� fKa.f=A�

@c=OgP.R�Q.� JOQJP.Q==� rhJSOLJhJ�%JSJjQ=L.� _Kf+=� _.� �,.fQKfA��
2KSMKSk-KYQ� bL._gP.K-�� `-J� �J-�LSKcJO-=�8Rc=Q.A� QK%.+KLJ� �%J� SKL=�
;JOPg�� :=PbN=K�Q.� o-JY�SKLK� Q._gP.m-OR�PJhb+=`.f=�� @O-.P=P� ;JOPb�
OcS.P.�� fJjQJ� %JMS.-lOR� %J� SKL=� @M=A�� VJ� b-PKSj%KQ=m� LbcTJP�� OJ�
O+JP� LJ-JSga� OJO-.P+R+OR� %JSJjQ=L�� �`KSK_� o-b� SKLb� JQ=� K%P.� fJh+=�
cKSKcS.P=-lOR� P� J%=Q� %KQl�� %.� =� -J� cS=� OLJSJY� K_%KU� k=S=Q.� KK� %J�
-.LJY� O-KcKQ=�PK+=L.�� `-J�cSJO-=S.K-OR�cJ`-=�%J�PJOlf=%KOR-=� PKSO-��
D�cJ�QKY� -.LjK� j=Pb-�Q.SJ%�PJhb+=`=�=�mhS=`=�� BO+=�cJ%Q=f.-lOR� J-�
@MOLJY� LSKcJO-=� �J`KP=%QJ�� =fKK-OR� P� P=%b� L.LJK�-J� JO-RTLJK�
hJSJ%=NK� P� @M%JSOLJf� LS.K��  �CP-�q� cJ� SKLK� @M=�%J� bO-lKP� DS-gk.��
P� LJ-JSgY� Pc.%.K-� ;JOlP.�� -J� o-J� OJO-.P=-� -S=� fKORT.� cb-=�� ?� o-=a�
fKO-.a� Q.aJ%R-OR� %PK� LSKcJO-=�  � BSJf� =� 6mfKQl�� LJ-JSgf=�
bcS.P+Rm-�P+.O-K+=Qg� LQR_lR� mhJSOL=K�� c+.-RN=K� �L.L� hJPJSR-q� %.Ql�
PK+=LJfb� LQR_m� fJOLJPOLJfb�� 6.f� =fKK-OR� fQJhJ� j=PJ-Qga� =� cSKPKn
+=LJK� fQJjKO-PJ� fKaJPA�� EKOfJ-SR� Q.�QKLJ-JSgK� hKJhS.d=`KOL=K� QKn
ObS._QJO-=� =� cSKbPK+=`KQ=R�� o-=� OPK%KQ=R� _.O+bj=P.m-� PQ=f.Q=R��
6.L�� P� cJO+K%QKf� O+b`.K� SK`l�� PKSJR-QJ�� =%K-� J� cK+gfOL=a� LQR_lRa��
LJ-JSgK� fJh+=� Q.� L.LJK�-J� PSKfR� _.aP.-=-l� `.O-l� MgPk=a� P+.%KQ=Y�
-mfKQOL=a� kKYM.Q=%JP�
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�[.c=OL=� J� fJOLJP=-OL=a� %K+.aA� ;=h=_fbQ%.� 2KSMKSk-KYQ.� RP+Rn
+=Ol� J%QJY� =_� cKSPga� LQ=h�� _Q.LJfROl� O� LJ-JSJY� cSJOPKNKQQgK� KPSJn
cKYTg� x�>� PKL.� fJh+=� cJ`KScQb-l� MJ+KK� =+=� fKQKK� %JO-JPKSQgK� OPKn
%KQ=R� J� Q=jQKJMOL=a� bhS.a�� ?J� PORLJf� O+b`.K� OJ%KSj.Pk.ROR� _%KOl�
=QdJSf.T=R� PghJ%QJ� J-+=`.+.Ol� J-�� OL.jKf�� -.LJhJ� OJPKSkKQQJ� QKn
LJQLSK-QJhJ� c.OO.j.� PKQKT=.QT.� CfMSJ%jJ� ,JQ-.S=Q=�� cJMgP.PkKhJ�
P� WJOLPK� P� 5�|v 5�||� hJ%.aU� �2JPJSR-�� `-J� ObNKO-PbK-� QKL=Y� Q.SJ%�
R_g`Q=LJP�� QK� =fKmN=Y� Q=L.LJhJ� cS.P=-K+R�� J%Q.LJ�� LJh%.� =f�
P_MSK%K-� P� hJ+JPb�� JQ=� cJ%`=QRm-OR� SbOOLJfb� PK+=LJfb� LQR_m�� 7.On
OL._gP.m-�� `-J� QKLJ-JSgK� =_� Q=a� cJL+JQRm-OR� cKSPJY� cJc.PkKYOR�
PKN=�� .� %Sbh=K� cS=QJOR-� P� jKS-Pb� L.LJK�Q=Mb%l� j=PJ-QJK� b� cJ%QJn
j=R�%KSKP.�� LJ-JSJfb� =� cJL+JQRm-ORA�

C� -KcKSl� PKSQKfOR� L� OJMg-=Rf� Q.� OKPKSJ�PJO-J`QJf� cJSbMKjlK�� J�
LJ-JSga� S.OOL._gP.m-� OLbcgK� O-SJL=�+K-Jc=OKY� =�%JLbfKQ-JP�

�	���� �����	��� ������� �
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�? � 5�€5� hJ%b� PJ_JMQJP=+=� OPJ=� Q.MKh=� Q.� VKSfl� ?K+=Lbm� cK+gfO��
L=K� LQR_lR�� ?� 5�€H 5���� hJ%.a� ?R-OLbm� _Kf+m� =� ?KSaQKK� VS=L.flK�
hSJf=+=� L._.QTg�� ?� 5��|� hJ%b� Q.�^KS%gQl� PQJPl� JMSbk=+=Ol� O=M=SOn
L=K� -.-.Sg���

D_fKQKQ=K� O=-b.T==� cSJ=_Jk+J� P� 5��w� hJ%b�� LJh%.� cJ%� b%.S.f=�
SbOOL=a� PJYOL� c.+J� ,._.QOLJK� a.QO-PJ�� GjK� P� 5���� hJ%b� O=M=SOL=Y�
cS.P=-K+l� B%=hKS� =� KhJ� MS.-� FKLMb+.-�� cS=aJ%=Pk=KOR� PQbL.f=� Wb��
a.ff.%�MKLb�� JMS.-=+=Ol� L� DP.Qb� >�� O� cSJOlMJY� J� cJ%%.QO-PK�� `-J�
%.+J� cJPJ%� cKSPJfb� SbOOLJfb� T.Sm� PL+m`=-l� P� OPJY� -=-b+� Q.=fKQJn
P.Q=K� KNK� =� cJPK+=-K+R� �POK.� ;=M=SOLgR� _Kf+=A�

@`KP=%QJ�� O� o-=f=� OJMg-=Rf=� Mg+J� OPR_.QJ� cJRP+KQ=K� P� 5��|� hJ%b�
T.SOLJY� hS.fJ-g�� cJO+.QQJY� P� rhJSOLbm� _Kf+m�� �P� XJSL.SgA�� _.L.��
_gfOLJfb� LQR_m� VKPhKm� =� �POKf� LQR_lRf� XJSL.SOL=K� _Kf+=A� �cJ�
POKY� P=%=fJO-=�� P� OKSK%=QK� x�>� PKL.� SK_=%KQT=R� �MJ+lkJhJA� LJ%OLJ��
hJ� LQR_R� Q.aJ%=+.Ol� P� QgQKkQ=a� XKSL.+.aq�� ?� QKY� hJPJS=+JOl� J� cJn
Og+LK� Om%.� SbOOL=a� OMJSN=LJP� %.Q=� DP.kL=� DLJQQ=LJP.�� EK`.YL=�
?g`Khj.Q=Q.�� @dJQlL=� 2JhbQ=Q.� =� ?.OlL=� 8.c-KP.�� ;JMS.QQbm� %.Ql�
��OJ� PORLJhJ� `K+JPKL.� cJ� OJMJ+mAq� cSK%c=OgP.+JOl�%JO-.P=-l� P� WJOLn
Pb� +=MJ� O.fJfb� LQR_m� VKPhKm�� +=MJ� KhJ� MS.-b� =+=� c+KfRQQ=L.f� O�
QKOLJ+lL=f=� �+b`k=f=� +m%lf=A�� VS=� o-Jf� bL._gP.+JOl� Q.� QKJMaJ%=n
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fJO-l� �cSJPJj.-l� Q.k=a� %.QN=LJP� mhJSOL=f� LQR_Kf� =� mhS=`Kf�
+m%Kf� %JMSgf� J-� hJSJ%L.� %J� hJSJ%L.� =� J-� +m%KY� %J� +m%KY� =� MKSK-`=�
Q.k=a� %.QN=LJP� PJ� POKf� cJ� SR%b�� L.L� cSKj� OKhJA�� ?� O+b`.K� J-L._.�
OJM=S.-l� %.Ql� T.Sl� hSJ_=+� cJO+.-l� Q.� JO+bkQ=LJP� �S.-l� OPJR� =� PJO-n
S.R�O.M+RA�

6.L=f� JMS._Jf�� P� hS.fJ-K� S.OLSgP.K-OR� aJSJkJ� J-+.jKQQgY� fKa.n
Q=_f� OMJS.� %.Q=� O� mhJSOL=a� _KfK+l�� aJ-R� =_� KK� LJQ-KLO-.� QK-Sb%QJ�
_.fK-=-l�� `-J�%K+.+JOl� o-J�PKOlf.�QKSKhb+RSQJ�

EK� =fKR�P� %JO-.-J`QJf�LJ+=`KO-PK� O=+�%+R�JMJSJQg�OKPKSJ�PJO-J`n
Qga� hS.Q=T� hJOb%.SO-P.�� fJOLJPOLJK� cS.P=-K+lO-PJ� O%K+.+J�O-.PLb� Q.�
`.O-Qbm� =Q=T=.-=Pb�� VS=� KhJ� cJ%%KSjLK� aJ_RKP.f=� JMk=SQga�
-KSS=-JS=Y� P� VS=bS.+lK� O-.QJPR-OR� PJ�P-JSJY� cJ+JP=QK� x�>� PKL.� MJn
h.-gK� OJ+lPg`KhJ%OL=K� LbcTg� =� OJ+KcSJfgk+KQQ=L=� ;-SJh.QJPg��
?OLJSK� _%KOl� J%=Q� _.� %Sbh=f� PJ_Q=L.m-� bLSKc+KQQgK� O-SJh.QJPOL=K�
hJSJ%L=U� P� 5��}� hJ%b�  � ,.QLJS�� P� 5�v��  � @SK+�hJSJ%JL� �,KShK%.Qq��
P� 5�v}�  � E=jQ=Y� ^bOJPOLJY�� P� 5�|��  � ;g+PKQOL=Y� =� IYP=QOL=Y�
JO-SJjL=�� ?� 5�|w� hJ%b� ;-SJh.QJPgf� S._SKkKQJ� Mg+J� =fK-l� OPJ=� OJn
MO-PKQQgK� PJKQQgK�%Sbj=Qg�� .� P� 5�|�� hJ%b� JQ=�cJ+b`=+=� cS.PJ� O-SJn
=-l� hJSJ%L=� Q.� PJO-J`QJf� OL+JQK� GS.+.� =� P� ;=M=S=�  � cJ� SKL.f� 6Jn
MJ+b�� DS-gkb� =� @M=�

:=_Ql� cJ%-PKS%=+.� %.+lQJP=%QJO-l� -.LJY� cJ+=-=L=�� ?� 5�v€� hJ%b�
kKYM.Q=%� ,b`bf�� OgQ� Mba.SOLJhJ� cS.P=-K+R� WbS-._g�� _.PJKP.+� O=n
M=SOL=K� P+.%KQ=R� -.YMbh=QJP�� bM=+� B%=hKS.� =� FKLMb+.-.� =� JMJOQJn
P.+OR� P� =a� O-J+=TK� DOLKSK�� @-QJOROl� PS.j%KMQJ� L� WJOLJPOLJfb� hJn
Ob%.SO-Pb�� ,b`bf� POK� jK� PgQbj%KQ� Mg+� P� 5�|5� hJ%b� cJ%-PKS%=-l� P.On
O.+lQgK� J-QJkKQ=R�OPJ=a�cSK%kKO-PKQQ=LJP�� -.L� L.L�PK+� P� o-J�PSKfR�
-RjK+bm� MJSlMb�O� ,._.aOLJY� JS%JY�� @%Q.LJ� bjK�P� 5�|w�hJ%b� �O=M=SOn
L=Y� O.+-.QA� JL._.+OR� cS=`.O-Qgf� L� .Q-=SbOOLJfb� PJOO-.Q=m� cS=n
bS.+lOL=a� `KSKf=OJP�� .� P� 5�|€� hJ%b� KhJ� c+KfRQQ=L� W.fK-Lb+� O� J-SRn
%Jf� O=M=SOL=a� -.-.S� cSJkK+� `KSK_� �,.fKQlA� Q.� ^bOJPbm� =� JcbO-Jn
k=+� JLSbhb�� =O-SKM=P� mS-g�PJhb+JP�� c+.-=Pk=a�SbOOL=f�%.Ql�� 6.-.Sg�
cSJMJP.+=�cSJY-=�Q.� VKSfl�=�%.jK� %JO-=h+=�O-SJh.QJPOL=a�P+.%KQ=Y��
QJ� cJPKSQb+=�Q._.%�

8K-Jf� 5�}5� hJ%.� PJOO-.+=� `bOJPOL=K� PJhb+=`=� PJ� h+.PK� O� fbS_JY�
FKLMK+=Kf� Ch-.KPgf�� LJ-JSgK� �PJKP.+=� O+JMJ%g�^bOJPbm�%.� ;g+PbA��
QJ� P� MJm� Mg+=� S._M=-g�� @OKQlm� -JhJ� jK� hJ%.� P� O-SJh.QJPOL=K� P+.%Kn
Q=R� P-JShOR� OJm_Q=L� ,b`bf.� cK+gfOL=Y� LQR_l� CM+Kh=S=f�� �. O � Q=f�
+m%KY� OKflOJ-� `K+JPKL�� .� O+JMJ%L=� Q.� ,JYPK� =� Q.� @MPK�� =� Q.� IYPK�� =�
Q.� ^bOJPJY�� =�Q.� ;g+PK�%KSKPQ=�POK�PgjKhA�� ,.LJK�-J�PSKfR� cK+gfTg�
%KSj.+=� P� JO.%K� ^bOJPOLJY� JO-SJjKL�� cJO+K� `KhJ�� P_RP� MJ+lkJY� cJ+n
JQ�� bk+=� PJOPJRO=�
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,.L� JL._.+JOl�� o-J� Mg+.� +=kl� S._PK%L.� MJKf�� ^KSK_� hJ%� CM+Kh=S=f�
PfKO-K� O� -.-.S.f=� T.SKP=`.� C+KR�� O-.SkKhJ� OgQ.� ,b`bf.�� OJPKSk=+� QJn
PgY�S._JS=-K+lQgY�Q.MKh�Q.�cKSfOL=K� _Kf+=�� Fg+=� OJjjKQg� ;J+=L.fOL��
;g+PKQOL=Y� =� IYP=QOL=Y� JO-SJjL=�� JO.j%KQ.� ^KS%gQl�� VJO+K� o-JhJ�
C+KY� =� CM+Kh=S=f� �cJ=%Jk.� cJ%� ,.YhJSJ%JL�� =� -b� PK+=LJ� c.LJO-l�
b`=Q=k.AU� cJ%QRPk=Ol� PPKSa� cJ� ,.fK�KNK�MJ+KK� `Kf� Q.�w��� PKSO-�� -.-.��
SJ�cK+gfOL=Y� J-SR%� �PgfOL=K� cJPJO-g�� ,.YhJSJ%� =� ?J+JOKQ=Tb� cJ��
jKh+A�� E.� JMS.-QJf� cb-=� PQJPl� Mg+=� cJ%PKShQb-g� cJhSJfb� O-SJh.QJPOn
L=K� PJ-`=Qg�� Q.OK+KQ=K� LJ-JSga�� Oc.O.ROl� J-� �_+JhJ� cS=-bj.Q=RA� -.-.S�
=� cK+gfTKP�� _.OK+J� P�hJSJ%L.a�=�JO-SJjL.a�=� �K%P.�OfKS-=�=_Mgk.A�

DfKQQJ� P� o-J� PSKfR� J-cS.P=+=Ol� P� OPJY� +KhKQ%.SQgY� cJaJ%� _.�GS.+�
�PJ+jOL=K� .-.f.Qg� =� L._.L=A� BSf.L.� 6=fJdKKP=`.�� cS=h+.kKQQgK� Q.�
O+bjMb� ;-SJh.QJPgf=�� VJ%QRPk=Ol� Q.� O-Sbh.a� PPKSa� cJ� -K`KQ=m� SKL�
^bOJPJY� =� ;KSKMSRQL=�� L._.`lR� %Sbj=Q.� cKSK-.N=+.� cJ� PJ+JLb� Ob%.� P�
SK`Lb�F.S.Q`b�� .�J--b%.�� O-SKf=-K+lQJ� cSJ%P=h.ROl� cJ� -K`KQ=m� SKL� 6.n
h=+.�� 6bSg� =� 6JMJ+.�� Pgk+.� L� DS-gkb�� [%KOl�� cJ%� ^bP.kOL=f� fgOJf��
cSJ=_Jk+J� wv� JL-RMSR� 5�}w� hJ%.� cJMK%JQJOQJK� OS.jKQ=K� O� PJYOL.f=�
,b`bf.�� ?� -J-� jK� %KQl� BSf.L� _.QR+� cJL=Qb-bm� cKSKcbh.QQgf� Q.OK+Kn
Q=Kf� O-J+=Tb� ;=M=SOLJhJ� a.QO-P.�� ?KO-l� J� cJS.jKQ==� ,b`bf.� S._QKOn
+.Ol� cJ� JLSKO-QJO-Rf�� =� POLJSK� JO-RTL=Y� LQR_KL� FJRS�� cKSPgf� PgS.n
_=Pk=Y� cJLJSQJO-l� L._.L.f�� %JO-.P=+� =f� P� DOLKS� RO.L�=� cS=c.Og�

?� QJRMSK� hSRQb+=� fJSJ_g�� SKL=� PO-.+=�� J-SK_.R� KSf.LJPT.f� cb-l�
Q.� 7bOl�� E.`.+.Ol� =a� cKSP.R� -Sb%Q.R� _=fJPL.�P� ;=M=S=�� ?KSQbPk=YOR�
-Kf� PSKfKQKf� =_� cKSfOLJhJ� cJaJ%.� T.SKP=`� C+KY� OJK%=Q=+OR� O� JO-.-n
L.f=� PJYOL� ,b`bf.�� PJ_h+.P+RKfga� W.fK-Lb+Jf�� �� %KL.MSR� b� J_KS.�
CM.+.L�� Q.aJ%=PkKhJOR� P� 5�� PKSO-.a� J-� O=M=SOLJY� O-J+=Tg�� cSJn
=_Jk+J� LSJPJcSJ+=-QJK� OS.jKQ=K�� =_� LJ-JSJhJ� L._.L=� PQJPl� Pgk+=�
cJMK%=-K+Rf=�

?� LJQTK� _=fg� 5�}€� hJ%.� QKMJ+lk.R� L._.`lR� O-.Q=T.�� PJ_h+.P+RKn
f.R�� cJ� QKLJ-JSgf� OPK%KQ=Rf�� cR-=%KOR-Q=LJf� FJh%.QJf� FSR_hJY�� J-n
cS.P=+.Ol� PQ=_� cJ� DS-gkb� P� �RO.`QgYA� cJaJ%�� ,._.L.f� cS=k+JOl�
Pg%KSj.-l� QKOLJ+lLJ� O-g`KL� P� cS=+Kh.mN=a� L� DOLKSb� -.-.SOL=a�
b+bO.a�� cJO+K� `KhJ� JQ=� PO-bc=+=� P� _Kf+=� JO-RLJP�� VJLJS=P� E._gfO��
Lbm� PJ+JO-l� =� f=QJP.P� P+.%KQ=R� LQR_lL.� FJRS.�� JQ=� O+Jf=+=� OJcSJn
-=P+KQ=K� �_MJSQJhJA� �-�K�� OJMS.PkKhJ� cJfJNl� OJ� POKa� O-JSJQq� LQR_R�
pKflRQ.� �E=flRQ.q� =� KhJ� OJm_Q=LJP�  � LJQ%=QOLJ�cK+gfOL=a� PJhbn
+JP�� PJ_h+.P+RKfga� LQR_Kf� 7Jf.QJf�� ?� _.aP.`KQQJf� hJSJ%=NK� KSf.��
LJPTg� %Jj%.+=Ol� J-LSg-=R� Q.P=h.T==� =�� cJO-SJ=P� QKOLJ+lLJ� +KhL=a�
O-SbhJP�� J-cS.P=+=Ol� P�%.+lQKYk=Y� cb-l�� E.� MKSKh.a� SKL=� 7.`=�� cS=n
-JLK� DS-gk.�� JQ=� JMS.-=+=� P�MKhO-PJ� JO-RLJP�� OJPKSk.Pk=a� jKS-PJcn
S=QJkKQ=K�� cJO+K� `KhJ� M+.hJcJ+b`QJ� f=QJP.+=� _.O.%b� M+=_� ƒ=Qh.+lO�
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LJY� hJSg� =� %JMS.+=Ol� �%J� ,J+cbaJPg� PJ+JO-=� =� OJ-Q=L.� =a� =�
fJ+M=N.� =a� kKY-.QOLJhJA�� h%K� J-SR%� OJMS.+� RO.L� �_� MJKf� =� MK_� MJRA��
VJO+K� o-JhJ� b� O-KQ� ;.f.SJP.� hJSJ%L.�� -.f�� h%K� cJ_%QKK� PJ_Q=LQK-� ;.��
f.SJPOL=Y� Rf�� .� QgQK� Q.aJ%=-OR� hJSJ%� ].Q-g�W.QO=YOL�� P� TKQ-SK� JOn
-RTLJhJ� FK+JhJSOLJhJ�LQRjKO-P.�� cSJ=_Jk+J�OS.jKQ=K� O� LQR_Kf� ;.f.n
SJf�� P� �OMJSKA� O� LJ-JSgf� Mg+J� PJOKfl� fKO-Qga� LQR_lLJP�� ;.f� ;.f.S�
=� `.O-l� KhJ� cS=M+=jKQQga� cJh=M+=� P� MJm�� WQJh=K� j=-K+=� cJL=Qb+=�
OPJ=� j=+=N.�=�bLSg+=Ol�P� -.YhK�� .� JO-.Pk=KOR�cS=QKO+=�L._.L.f�RO.L�
�O� cJL+JQJfA�

p.+KK� _.� bO-lKf� DS-gk.�� PQ=_� cJ� @M=�� Q.`=Q.+=Ol� JMk=SQgK� _Kf+=�
,J%OLJhJ� LQRjKO-P.�� ?OLJSK� L� KSf.LJPT.f� RP=+OR� OJ� OPJ=f=� +m%lf=�
%+R�cKSKhJPJSJP�O.f� �MJ+lkJYA�LQR_l�C+.`� �C+.`KYq�� P+.%K+KT�%mj=Qg�
bLSKc+KQQga� hJSJ%LJP�� OcJOJMQgY� PgO-.P=-l� O=+lQJK�� aJSJkJ� PJJSbn
jKQQJK� PJYOLJ�� ?� c+.Qg� KSf.LJPTKP� QK� PaJ%=+.� PJYQ.� O� J%Q=f� =_�
O.fga� fJhbNKO-PKQQga� P� E=jQKf� VS=JMlK� a.Q-gYOL=a� LQRjKO-P�� cJon
-Jfb� JQ=�_.L+m`=+=�O�LJ%OL=f�P+.O-K+=QJf�%SbjKO-PKQQgY�OJm_�� cKSKn
%.P� Kfb� P+.O-l� Q.%�POKY� JLSbhJY� ��cJO-.P=� LQR_R� MJ+kKhJ� C+.`KR� MJ+��
k=f�� RLJ� MJh.-.�ObN.��=�J-cbO-=�OJ�OPJ=f=�`KO-QJAq�

?KSQbPk=Ol� O� RO.LJf�P� DOLKS�� L._.L=�S.OOL._.+=� BSf.Lb� J� -KcKSl�
bjK� MK_Jc.OQJf� PgaJ%K� Q.� @Ml�� J-Lb%.� fJjQJ� Mg+J� cJc.O-l� Q.� 7bOl�
%SKPQ=f� VK`JSOL=f�cb-Kf�� ?OLJSK� w�� `K+JPKL�� PJ_h+.P+RKfga� ^KSL.n
OJf� C+KLO.Q%SJPgf�� J-cS.P=+=Ol� L� T.Sm� O� =_PKO-=Kf� J� �O=M=SOLJf�
P_R-==A�� _.MS.P� O� OJMJY� �fRhLbm� Sba+R%lA�� , ._.L=� �cJc+lcc.� cJ� DSn
-gkb� SKLK� PQ=_�� =� cJ� PK+=LJY� @M=� PQ=_� jK�� =� `KSKO� ,.fKQl� cSJk+=�
;JMlm� jK� SKLJm� P� VbO-JJ_KSJA�� J-Lb%.� %JMS.+=Ol�%J� WJOLPg�

C� OJMg-=R� P� ;=M=S=� k+=� OPJ=f� `KSK%Jf�� ?� J%Qb� =_� +K-Q=a� QJ`KY
5�}€� hJ%.� cJO+.QQgY� Q.� ?.h.Y� L._.`=Y� J-SR%� Q.c.+� Q.� -.-.SOL=K� LJn
`KPlR�� cKSKM=+� O-S.jb� =� _.aP.-=+� P� c+KQ� W.fK-Lb+.�� h+.PQJhJ� cJ+LJn
PJ%T.� O=M=SOLJhJ� a.Q.�� VJO+K� o-JhJ�Q.`.+OR�S._P.+� ,b`bfJP.� �T.SO-n
P.A�� ?� O-.PLb� BSf.L.� cS=PK_+=� RO.L� f.QO=YOL=K� LQR_lR� DkMKS%KY� =�
;bL+Kf�� @-� ,b`bf.� �J-+Jj=+=OlA� QKLJ-JSgK� -.-.SOL=K� fbS_g�� P� -Jf�
`=O+K� KhJ� M+=j.Yk=Y� OJPK-Q=L� ,.S.`.�� Q.`.Pk=Y� OJMO-PKQQbm� PJYQb�
O� SbOOL=f=�� ,SJfK� -JhJ�� PJOcJ+l_JP.Pk=Ol� O=-b.T=KY�� a.Qb� O-.+�
fO-=-l� _.� OPJ=a�bM=-ga�SJ%=`KY�cJRP=Pk=YOR�P� ;=M=S=�-.YMbh=Q� ;KY��
%RL� �;K=%�Caf.-q�� OgQ�FKLMb+.-.�

6Kf� jK� +K-Jf� BSf.L� cSK%cS=QR+� cJcg-Lb� PgPKO-=� OPJY� cJSK%KPn
k=Y� J-SR%� �POcR-l�Q.� 7bOlA� `KSK_� P+.%KQ=R�cK+gfOLJhJ�LQR_R� CM+Kh=��
S=f.� =�KhJ� OJm_Q=LJP�� QJ�� cJ-KScKP� QKb%.`b�� PKSQb+OR� P� JL-RMSK� Q._.%�
=� O-.+� hJ-JP=-lOR� L� OPJKY� P-JSJY� _=fJPLK� P� ;=M=S=�� ?� LJQTK� 5�}€�
hJ%.� �cS==%Jk.� L� BSf.Lb� J-� ,.S.`=� cJO+g� =� cSJO=k.� +m%KY�
JMJSJQ=-=� =a� J-� ,._.`l=� JS%gA�� VJPKS=P� =a� L+R-P.f�� `-J� L._.L.f� QK
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hSJ_=-� Q=L.L.R� Jc.OQJO-l�� BSf.L� J-cbO-=+� O� cJO+.f=� ��� `K+JPKL� �O�
PJhQKQQgf� MJKfA� PJ� h+.PK� O� .-.f.QJf� DP.QJf� ,J+lTJ�� EJ� K%P.� L._.n
L=� RP=+=Ol� P� -.-.SOL=K� LJ`KPlR�� POKa� =a� cSK%.-K+lOL=� cKSKM=+=�� C� Q.�
?K+=L=Y� cJO-� 5�}�� hJ%.� �cS==%K� ,.S.`.� OJ� fQJh=f=� PJ=QOL=f=�
+m%lf=� =� JM+KhJk.� hS.%� ;=M=SlA�� @O.%.� cSJ%J+j.+.Ol�%J� =mQR� fKORn
T.�� cJL.� KSf.LJPTg�� OJPKSk=P� OfK+bm� Pg+._Lb�� QK� S._hSJf=+=� PJYOn
L.� ,.S.`=�

?OLJSK� BSf.L� O� QKMJ+lk=f� J-SR%Jf� cSK%cS=QR+� OPJY� cJO+K%Q=Y�
SKY%� Q.� mh�� PPKSa� cJ� -K`KQ=m� DS-gk.�� �� .PhbO-.� 5�}�� hJ%.� JQ� cJh=M�
P� QJ`QJf� MJm� Q.� JO-SJPK�� S.OcJ+JjKQQJf� Q.� SKLK� ?.h.Y�� �;+gk.P�
jK� O=R� PJ� hS.%K� JO-.PkKOR� L._.L=�� RLJ� BSf.L� =� cSJ`=K� L._.L=� bM=K��
Q=� MgO-l�� =� c+.LbOR� hJSTK� _K+J���A

C� P� QJRMSK� -JhJ� jK� hJ%.� cS=k+.�� Q.LJQKT�� %J+hJj%.QQ.R� cJfJNlU�
cJO+.QQgK� P� WJOLPb� L._.L=� ^KSL.O.� C+KLO.Q%SJP.� cS=PK+=� O� OJMJY�
€��� L._.QOL=a�� OP=RjOL=a�� cKSfOL=a� =� PR-OL=a� O-SK+lTJP� cJ%� LJf.Qn
%JP.Q=Kf� PJKPJ%g� LQR_R� ;KfKQ.� ?J+aJPOLJhJ� =� c=OlfKQQga� hJ+JP�
DP.Q.� ,=SKKP.� =� DP.Q.� 2+baJP.�� ?OLJSK� DP.Q� ,=SKKP� J-cS.P=+OR� P�
JMS.-QgY� cb-l�� bPJ_R� O� OJMJY� c+KQKQQJhJ� W.fK-Lb+.�� .� JO-.-L=� L.n
_.`lKY� %Sbj=Qg� =� PQJPl� cS=MgPk=K� O-.+=� hJ-JP=-lOR� L� -SK-lKY� _=fK��
LJ-JS.R� %+R� fQJh=a� =_� Q=a� O-.+.� cJO+K%QKY�� D_�_.� J-Ob-O-P=R� cS=c.n
OJP� b� O-SK+lTJP� ?J+aJPOLJhJ� Q.`.+OR� jKO-JL=Y� hJ+J%�� GfKS+=� O.f�
PJKPJ%.� =� cJ`-=� POK� KhJ� +m%=�� .� -.LjK� `.O-l� KSf.LJPTKP�� �C� P� ;=M=n
S=� -J+LJ� JO-.+OR� PJ� hS.%K� DP.Q� 2+baJP�� .� -J+LJ� O� Q=f� KSf.LJPga� L.n
_.LJP� %KPRQJO-J� `K+JPKLA�� OSK%=� LJ-JSga� Mg+� =� cJO+K%Q=Y� =_� =a� .-.n
f.QJP�  � W.-PKY� WKNKSRL�

8K-Jf� cKSKj=Pk=K� _=fb� cJO-SJ=+=� O-Sbh=� =� %P=Qb+=Ol� cS=Pg`n
Qgf� cb-Kf� PQ=_� cJ� DS-gkb� =� @M=� Q.� 7bOl�� QK� _Q.R�� `-J� L� JO-.P+KQn
QJY� =f=� O-J+=TK� ;=M=SOLJhJ� �T.SO-P.A� bjK� cS=M+=j.+OR� cJO+.QQgY�
=_� WJOLPg� J-SR%� PJKPJ%g� DP.Q.� W.QObSJP.�� VJ%JY%R� JOKQlm� 5�}��
hJ%.� L� DOLKSb� =� b_Q.P�� `-J� KSf.LJPTg� KhJ� cJL=Qb+=�� .� +m%=� ,b`bf.�
JP+.%K+=� =f� PQJPl�� W.QObSJP� PP=%b� cSKPJOaJ%RN=a� O=+� -.-.S� cJPKSn
Qb+� Q._.%�� ?OLJSK� =_�_.� cS=M+=j.Pk=aOR� aJ+J%JP� SbOOL=K� S.-Q=L=�
SKk=+=� JO-.QJP=-lOR� Q.� _=fJPLb�� E.� cS.PJf� MKSKhb� @M=�� Q.cSJ-=P�
bO-lR� DS-gk.�� Mg+� OcKkQJ� cJO-.P+KQ� bLSKc+KQQgY� -gQJf� @MOLJY�
hJSJ%JL�

EJPgY� cS=aJ%� SbOOL=a� P� O.fJK� OKS%TK� FK+JhJSOLJhJ� LQRjKO-P.��
RP+RPkKhJOR� P.jQKYk=f� SK+=h=J_Qgf� TKQ-SJf� JMOL=a� bhSJP�� cS=PK+�
L� -Jfb�� `-J� POLJSK� fQJjKO-PJ� JLSKO-Qga� JO-RLJP� cJ%O-bc=+J� L� @Mn
OLJfb� hJSJ%Lb�� ;� MJ+lk=f� -Sb%Jf� =a� Q.-=OL� b%.+JOl� J-M=-l�� E.�%Sbn
hJY� %KQl� JO-RL=� O-.+=� hJ-JP=-l� QJPgY� k-bSf� hJSJ%L.�� p+R� -JhJ�� `-Jn
Mg� cJ+QJO-lm� Mg-l� bPKSKQQgf=� P� cJMK%K�� JQ=� �cS=QKOJk.� O� OJMJm
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Lbf=S.� OPJKhJA�� VJO-.P=P� KhJ� cJ%� MJ+lk=f� %KSKPJf�� JQ=� �Q.`.k.�
jSK-=� cSK%� Q=f�� Q.%KRabOR�� RLJ� cJfJNlm� KhJ� aS=O-=RQ� P_R-=� =� OfKSn
-=� cSK%.-=A �� ;b%lM.� o-JhJ� �k.Y-.Q.A� =� SKk=+.� =OaJ%� %K+.U� fK-L=f�
cbkK`Qgf� PgO-SK+Jf� JQ� Mg+� S._M=-�� .� Q.OfKS-l� cKSKcbh.QQgK� JO-Rn
L=� S._MKj.+=Ol�� ^KSK_� QKOLJ+lLJ�%QKY� QKLJ-JSgK� =_� Q=a� PKSQb+=Ol� L�
@MOLJfb� hJSJ%Lb�O� RO.LJf� =� �cJf=QL.f=A�� =_yRP+RR� -Kf� O.fgf� OPJm�
cJLJSQJO-l� cS=kK+lT.f�

VKSK_=fJP.P�P� @MOLJf� hJSJ%LK�� W.QObSJP� =� KhJ�O-SK+lTg� J-cS.P=n
+=Ol� PKOQJY� 5�}v� hJ%.� P� JMS.-QgY� cb-l�� 2JSJ%JL� Mg+�� cJ� POKY� P=%=n
fJO-=�� Q.� L.LJK�-J� PSKfR� _.MSJkKQ�� QJ� cJ-Jf�� O� PJ_Q=LQJPKQ=Kf� 6Jn
MJ+lOL.�� KhJ� PJOO-.QJP=+=� =� O-.+=� cJOg+.-l� Om%.� �hJ%JP.+gT=LJPA��
_.Q=f.Pk=aOR� OMJSJf� RO.L.� O� JLSKO-QJhJ� Q.OK+KQ=R�

WKj%b� -Kf�O+ba=� J�cJRP+KQ==�SbOOLJhJ�hJSJ%L.� cS=�bO-lK� DS-gk.�
=� J� h=MK+=� MK+JhJSOLJhJ� �k.Y-.Q.A� %JPJ+lQJ� MgO-SJ� %JL.-=+=Ol� %J�
LJSKQQga� mhJSOL=a� _KfK+l�� h%K� S.OcJ+.h.+JOl� 8Rc=QOLJK� LQRjKO-PJ��
BhJ� LQR_m� 8bhbm�� cJf=fJ� 8Rc=Q.�� cS=Q.%+Kj.+=� -Jh%.� KNK� cR-l�
hJSJ%LJPU� r=+l� �;KL�-K+KL�bkq� =� WbQLJO� �WbQL.O�c.b+lq�� -.LjK�
O-JRPk=K� Q.� MKSKhb� ;ghPg� �8Rc=QJYq�� ;bhfb-�P.k� �FKSK_JPgY� hJSJn
%JLq� P� Q=_JPlRa� ;KPKSQJY� ;JOlPg�� ,bQJP.-� �,bQ�.b-�P.k�� -�K�� hJSJn
%JL� Q.� PgOJLJf� fgObq�� Q.aJ%=Pk=YOR� Q.� MKSKhb� �QKLJKhJ� MJ+lkJhJ�
J_KS.�� OLPJ_l� LJ-JSJK� SKL.� ,bQJP.-� -K`KQ=K� OPJK� =fKK-A�� =�� Q.LJQKT��
D+`f.� �cJ� cSK%cJ+JjKQ=m� 2��~�W=++KS.�� o-J-� hJSJ%JL� �Q.%J� =OL.-l�
L� _.c.%b� J-� rhJSOLJhJ� L.fQRA�� Q.� SKLK� @+Kk� =+=�� cJ�_gSRQOL=��
D+l=�� Pc.%.mNKY�P� VK`JSb�� cJ�LJ-JSJY� �k+.�P� cSKjQKK�PSKfR�%JSJh.�
O� SKL=� ;JOPg�Q.� 7bOlAq�

FK_� f.+JhJ� O-J� +K-� OJ� PSKfKQ� fJOLJPOL=a� cJaJ%JP� LJQT.� x�� PKL.�
SbOOL=K� O+bj=+gK� +m%=�Q.� o-=�_Kf+=� QK� cS=aJ%=+=�� QJ� c.fR-l� J� cSJn
k+Jf� Mg+.� OSK%=� mhS=`KY� KNK� j=P.�� VJo-Jfb� fJjQJ� cJQR-l� MKOcJn
LJYO-PJ� LQR_R� 8bhbR�� +=`QJ� J-cS.P=PkKhJOR� P� %.+KLbm� WJOLPb� L�
T.Sm� ~K%JSb� DP.QJP=`b� O� cSJOlMJY�� `-JMg� �-Ka� KhJ�hJSJ%LJP� S.-Qgf�
+m%Kf�� LJ-JSgK� QgQK� O=%R-� P� hJSJ%K���� Q.� PK+=LJY� SKLK� Q.� @M=�� Q.�
bO-l� DS-gk.�� PJKP.-l� KhJ�� =� c+KfR� KhJ� POK�� =� KhJ� +m%KY�� LJ-JSgK� P�
-Ka� PJ� k-=� hJSJ%L.a� O=%R-�� QK� PK+K-=A�� _.� `-J� JQ� JMR_.+OR�%JMSJPJ+ln
QJ� c+.-=-l� KjKhJ%Qbm�%.Ql�P� ?gfOLbm� _Kf+m�

ƒ.Sl� b%JP+K-PJS=+�cSJOlMb�+Rc=QOLJhJ�LQR_R�� cKSPgf�=_� Q=jQKJMn
OL=a� P+.O-=-K+KY� cS=MgPkKhJ� P� WJOLPb� O� =_yRP+KQ=Kf� OPJKY� cJLJSn
QJO-=�� ?� .PhbO-K� 5�}v� hJ%.� 8bhbY� cJ+b`=+� hS.fJ-b�� cJ%-PKSj%.Pkbm�
KhJ� LQRjKOLJK� %JO-J=QO-PJ� =� JcSK%K+RPkbm� S._fKS� KjKhJ%QJY� %.Q=
 � OKfl� OJSJLJP� OJMJ+KY� �+b-`=aA� O� KhJ� P+.%KQ=Y� =� OKfl� OJMJ+KY� O�
KhJ�OKfl=�

?� -Jf� jK� 5�}v� hJ%b�� _.LSKc+RR� OPJY� bOcKa� _.� GS.+Jf�� fJOLJPOLJK



[( <?;67B^{� ;@8EƒG(

cS.P=-K+lO-PJ� J-cS.P=+J� Om%.� QJPgY� J-SR%� O+bj=+ga� +m%KY� cJ%� LJn
f.Q%JP.Q=Kf� PJKPJ%� ?.O=+=R� ;bL=Q.� =� DP.Q.� WROQJhJ�� PfKO-K� O� LJn
-JSgf=� k+=� PJ� P-JSJY� �.� =QgK�� L.L� ^KSL.O� C+KLO.Q%SJP�� =� P� -SK-=Yq�
S._� P� ;=M=Sl� JO-.Pk=KOR� P� j=Pga� KSf.LJPTg�� E.%� 6bSJY�� Q.� fKO-K�
%SKPQKY� ^=fh=�6bSg�� Mg+� PJ_PK%KQ� 6mfKQOL=Y� JO-SJh�� ^KSK_� hJ%�
PM+=_=� %SbhJY� O=M=SOLJY� O-J+=Tg�  � DOLKS.�� h%K� O=%K+� bjK� ;KY%RL��
=_hQ.Pk=Y� J-Om%.� O-JSJQQ=LJP� ,b`bf.�� c=OlfKQQgY� hJ+JP.� p.Q=+.�
^b+LJP� O� J-SR%Jf� cS=MgPk=a� =_� WJOLPg� O-SK+lTJP� =� KSf.LJPgf=�
L._.L.f=� JOQJP.+� 6JMJ+lOL�� VJ_%QKK� ;KY%RL� PfKO-K� OJ� OPJ=f=� OJm_n
Q=L.f=� ,.S.`KY� =� T.SKP=`Kf� ,._.aOLJY� JS%g� GS._�Wba.ffK%Jf� cJn
c.+� P� c+KQ� =� Mg+� J-cS.P+KQ� P� WJOLPb�� C� KNK� `KSK_� %P.� hJ%.� PJKPJ%.�
DP.Q� E.hJY� cJO-SJ=+� cS=� Pc.%KQ==� SKL=� 8J_lPg� P� DP%K+l� 8J_lP=QO��
L=Y� hJSJ%JL�� O-.Pk=Y� Q.� PSKfR� P.jQKYk=f� cKSKP.+J`Qgf� cbQL-Jf� P�
cSJ%P=jKQ==� SbOOL=a� _.�GS.+�

?O+K%� _.� o-=f�S._fKSKQQ.R� cJO-bcl� J-SR%JP� hJOb%.SKPga� O+bj=+ga�
+m%KY� _._Pb`.+.� =� Q.� JMOL=a� cSJO-JS.a�� E.� LSb-JRS.a� PK+=LJY�
O=M=SOLJY� SKL=� =� KK� cS=-JLJP� PgS.O-.+=� O-KQg� =� M.kQ=� cKSPga� SbOn
OL=a� hJSJ%JP� =� JO-SJhJP�� _.OK+R+=Ol� SKfKO+KQQ=L.f=� =� -JShJPgf=�
+m%lf=� =a� cJO.%g�� PJ_Q=L.+=� P� h+baJY� -.YhK� cSJfgk+KQQgK� _=fJPlR��
O-.P=+=Ol� Q.� SK`Qga� cb-Ra� -.fJjKQQgK� _.O-.Pg�� C� LJSKQQga� j=-Kn
+KY� E=jQKhJ� VS=JMlR� JM+Jj=+=� RO.LJf�� D� cJ-KL+.� P� QKQ.Og-Qbm�
WJOLPb� �fRhL.R� Sba+R%lA�  � P.+m-.� SbOOLJhJ� OSK%QKPKLJPlR���
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Wg� P=%K+=�� `-J� P� x�� PKLK� fJOLJPOL=K� S.-Q=L=�� .� _.� O-J+K-=K� %J�
o-JhJ� QJPhJSJ%OL=K� b%.+lTg� QK� S._� cS=aJ%=+=� Q.� Q=jQKJMOL=K� MKSKn
h.�� cg-.ROl� JM+Jj=-l�%.Qlm� fKO-QgK� c+KfKQ.�� EK� O-.+� =OL+m`KQ=Kf� P�
o-Jf� J-QJkKQ==� =� ObSJPgY� x�>� PKL�� ?fKO-K� O� -Kf� =� .SaKJ+Jh=`KOL=K�
Q.aJ%L=�� =� c=OlfKQQgK� =O-J`Q=L=� QK%PbOfgO+KQQJ� OP=%K-K+lO-Pbm-�
JM� =_%.PQ.� O+Jj=Pk=aOR� f=SQga�� cSKj%K� POKhJ� -JShJPga�� LJQ-.L-.a�
SbOOL=a� O� LJSKQQgf� Q.OK+KQ=Kf� ;=M=S=�� 6.L�� Q.cS=fKS�� P� J%QJY� =_�
T.SOL=a� hS.fJ-� LJQT.� x�>� O-J+K-=R� hJPJS=-ORU� ����cSKj� OKhJ�
cS=aJ%=+=� PJ� POK� O=M=SOL=K� hJSJ%g� O� 7bO=� fQJh=K� -JShJPgK� +m%=��
cKSf=`=� =� PR-`.QK�� =� Pgf=`=�� =� cbO-J_KSTg�� =� bO-mj.QK�� =� bOJ+lTg��
=� P.j.QK�� =� L.ShJcJ+lTg�� =� PJ+Jhj.QK�� =� POKa� fJOLJPOL=a� hJSJ%JP�
-JShJPgK� +m%=� OJ� PORL=f=� -JP.Sg� =� -JShJP.+=� cJ� POKY� ;=M=SOLJY�
_Kf+K�� K_%R� cJ� hJSJ%L.f� =� cJ� PJ+JO-Rf�� =� cJ� mS-.f�� =� cJ� +KO.f�� O� -J��
-.Sg� =� O� JO-RL=�� =� O� PJhb+=`=�� =� O� O.fJR%lmA�� �WKj%b� cSJ`=f�� bjK� P
5�}�� hJ%b� �`SK_L.fKQQgY� cb-lA� VK`JSJm� =� GOJm� Q.� @Ml� O-.+� =_PKOn
-KQ� J-� cbO-J_KSTKP� .Qh+=`.Q.f�q

2JO-=� =_�_.�GS.+.� Mg+=� cSKLS.OQJ� JOPK%Jf+KQg� J� %JO-.-J`QJ� S._n
P=-JY� Lb+l-bSK� j=-K+KY� E=jQKhJ� VS=JMlR� OJ� O+Jj=PkKYOR� _%KOl�
OPJKJMS._QJY� hJSJ%OLJY� j=_Qlm�� BNK� ;=h=_fbQ%� 2KSMKSk-KYQ� Q.� JOn
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QJP.Q==� cJ+b`KQQga� =f� P� WJOLPK� OPK%KQ=Y� J-fK`.+�� `-J� �cJ� MKSKh.f�
@M=� =� cJ� OJOK%Q=f� SKL.f� S.OcJ+JjKQJ� cJPOm%b� fQJhJ� LSKcJO-KYA�� C�
P� hKJhS.d=`KOLJf� Jc=O.Q==� x�>>� PKL.�  � �,Q=hK� FJ+lkJfb� `KS-KjbA��
PJOaJ%RNKf� cSK=fbNKO-PKQQJ� L� =O-J`Q=L.f� OKSK%=Qg� x�>� O-J+K-=R��
PO+K%� _.� �JM%JSOL=f=� hJSJ%.f=A� cKSK`=O+Rm-OR� OJMO-PKQQJ�
�mhJSOL=KA�� Pg-RQbPk=KOR� TKcJ`LJY� PPKSa� cJ� @M=�� ;SK%=� Q=a� Q._P.n
Qg� �hS.%gA� ^Kf.k�� XKSL.S�� EKTh.SLJS�� ,bSfgk�rh.Q�� C-+.f�� ,.��
SgfL.Q�� Bf%gS�� ,.+gf� =� @MOLJY� FJ+lkJY�� pJPJ+lQJ� +KhLJ� MJ+lkbm�
=a� `.O-l� fJjQJ� OJJ-QKO-=� O� JO-RTL=f=� hJSJ%L.f=�� PaJ%=Pk=f=� P�
x�> x�>>� PKL.a� P� OJO-.P� ,J%OLJhJ� LQRjKO-P.�� S.OL=QbPkKhJOR� cJ�
JMOL=f� MKSKh.f� J-� bO-lR� ,._gf.� %J� bO-lR� DS-gk.�� BO+=� %P=h.-lOR�
PPKSa� cJ� @M=� J-� SbOOLJhJ� hJSJ%.� FKSK_JP.� �.� =fKQQJ� P� FKSK_JPOL=Y�
bK_%� Mb%K-� PaJ%=-l� cJ_%QKK�-KSS=-JS=R� LQRjKO-P.q�� -J�%J� cKSPJhJ�LJ%n
OLJhJ� hJSJ%L.� ^Kf.kKP.� �OJPSKfKQQJhJ� OK+.�^Kf.k=q� Mg+J� 5w�� PKSO-��
p.+KK�� P� ��� PKSO-.a� PPKSa� cJ� @M=�� O-JR+� hJSJ%JL� XJSL.S� �P� cKSKPJ%K�
O� R_gL.�LJf=�_gSRQ�  � 2JSJ%� Q.� Sb`lK�� JO-RL=� Q._gP.+=� KhJ� X.kPJk
 � [.Oc=QQgY� hJSJ%q�� ,.L� bjK� hJPJS=+JOl� P� cSK%g%bNKf� J`KSLK�� P�
OKSK%=QK� x�>� O-J+K-=R� XJSL.S� RP+R+OR�� J`KP=%QJ�� O-J+=TKY�
,J%OLJhJ�LQRjKO-P.�� EgQK� _%KOl� S.OcJ+JjKQ� cJOK+JL� XKSL.+g�

VS=fKSQJ� P� v�� PKSO-.a� J-� XJSL.S.� Q.aJ%=+.Ol� OJMO-PKQQJ� ,J%.
 � �OSK%=QQ.R� _Kf+RA�� h+.PQJK� OPRNKQQJK� fKO-J� JMOL=a� bhSJP�� %.PkKK�
Q._P.Q=K� POKfb� LQRjKO-Pb�� ;b%R� cJ� �,Q=hK� FJ+lkJfb� `KS-KjbA�� P�
LJ-JSJY� KNK� QK-� OPK%KQ=Y� J� ,J%KLJf� hJSJ%LK�� Pc+J-l� %J� LJQT.� x�>�
PKL.� Q=L.LJhJ� bLSKc+KQQJhJ� j=+JhJ� cJOK+KQ=R� _%KOl� QK� Mg+J�� 8=kl�
cJO+K� -JhJ�� L.L� P%JP.�LQR_R� C+.`.� cS=QR+.� P� 5�HH� hJ%b� P� WJOLPK� LSKn
NKQ=K� cJ%� =fKQKf� CQ.O-.O==�� Q.� o-Jf� fKO-K� Mg+� cJ� KK� `K+JM=-lm�
cJO-SJKQ� cKSPgY� P� ,J%KLJf� LQRjKO-PK� cS.PJO+.PQgY� aS.f� P� `KO-l�
:=PJQ.`.+lQgK� 6SJ=Tg� O� cS=%K+Jf� PJ� =fR� OP�� E=LJ+.R� W=S+=L=Y��
OLJhJ�� ?OLJSK� Om%.� jK� cKSKQKO+=� =� LQRjKOLbm� SK_=%KQT=m� �%J� o-JhJ�
=� O.f� �MJ+lkJYA� LQR_l� C+.`�� =� KhJ� OKfKYO-PJ� cSJj=P.+=� P� w�� PKSO-.a�
L� mhb� J-� ,J%g�� P� mS-.a� Q.�SK`LK� ]J%JO�rh.Qq�

EKcJ%.+KLb� J-� ,J%g� Mg+=� S.OcJ+JjKQg� -S=� hJSJ%L.U� E.Qh.L.S��
=+=� E.QhPJk� �cJ�_gSRQOL=� =� cJ�JO-RTL=� o-J� Q._P.Q=K� J_Q.`.+J� 8=On
-PKQQ=`QgY� hJSJ%q�� E=_RQOL=Y� �E=_RfOL=Yq� =� ,S.fgk�rh.Q�� E.Qh.n
L.S� cS=Q.%+Kj.+� MS.-b� C+.`.�� cS=QRPkKfb� LSKNKQ=K� cJ%� =fKQKf� 2Kn
JSh=R� �rS=Rq�� P� LJQTK� x�>�  � Q.`.+K� x�>>� PKL.� _%KOl� j=+=� KhJ� OgQ�
@Qj.� =� PQbL� 8JM.Q�� E=_RQOL=f� hJSJ%LJf� P+.%K+J� OKfKYO-PJ� ,.c+.Q��
%KR�� KNK� J%QJhJ� MS.-.�C+.`.�

p.+KK� PPKSa� cJ� @M=� Q.aJ%=+=Ol� �MS.-lRA�hJSJ%L=�  � FJ+lkJY� C-��
+gf� =� W.+gY� C-+gf� �O� a.Q-gYOLJhJ� R_gL.� O+JPJ� .-+gf� cKSKPJ%=-OR�
L.L� MS.-�� PJ_fJjQJ�� QKLJh%.� JM.� hJSJ%L.� Mg+=� JOQJP.Qg� L.L=f=�-J
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MS.-lRf=�LQR_lRf=q�� BNK� PgkK� O-JR+=� hJSJ%L=� ,.SgfL.S�� ?Kj.L.S��
=+=� BfoQ�PJk� �cJ�a.Q-gYOL=�  � ;PRNKQQgY� hJSJ%q�� ?JQj.L.S� =� E.��
SgL.S�

,SJfK� -JhJ�� Q.� SK`LK� ,.+-gORQLK�� Pc.%.mNKY� P� @Ml� PgkK� bO-lR�
;KPKSQJY� ;JOlPg�� bjK� P� x�>>� PKLK� Q.aJ%=+=Ol� mS-g� ,g+%gORQOL=K�
�,.+-.ORQOL=K� =+=� ,.+-JLJjOL=Kq�� J`KP=%QJ�� cJ+b`=Pk=K� OPJK� Q._P.n
Q=K� J-� JMNKbhJSOLJhJ� OPR-=+=N.� P� `KO-l� MJh=Q=�j=_QKcJ%.-K+lQ=Tg�
,.+-.N�=f=� �,.+-.N�.QL=q�� LJ-JSJK� Mg+J� cKSKQKOKQJ� LQR_Kf�
C+.`Kf� Q.� OKPKS� =_� FK+JhJSlR�� cJc.PkKhJ� P� _.P=O=fJO-l� J-� ,J%g� P�
SK_b+l-.-K� h=MK+=� LQRjKO-P.� ;.f.S.�cJ%� b%.S.f=� SbOOL=a�� D_JMS.jKn
Q=K� o-JY� MJh=Q=�� =_PKO-QJK� P� %JLbfKQ-.a� Q.`.+.� x�>>� PKL.� cJ%�
=fKQKf� V.+-gk�MJ+P.Q.�� O-.+J� O=fPJ+Jf� P+.O-=� cSK%O-.P=-K+KY�LQRn
jKOLJY� %=Q.O-==� P� ,J%K�� VJ� cSK%.Q=m�� C+.`� _.MS.+� =_� FK+J�hJSOLJhJ�
OPR-=+=N.� KNK� =� c.QT=Sl� BSf.L.�� RLJMg� cKSK%.QQgY� Om%.� a.QJf�
,b`bfJf� cJO+K� h=MK+=� MKOO-S.kQJhJ� .-.f.Q.�� ?cSJ`Kf�� LJ%OL=K�
LQR_lR� QK%J+hJ� aJ_RYQ=`.+=� P� o-=a� fKO-.aU� L� Q.`.+b� x�>>� PKL.� %PK�
FK+JhJSOL=K� PJ+JO-=�� P� LJ-JSga� Q.O`=-gP.+JOl� JLJ+J� }�� `K+JPKL�
RO.`Qga�� Mg+=� S._%K+KQg� fKj%b� FKSK_JPOL=f� =� 6JMJ+lOL=f� bK_%.f=��
.� P� 5v5�� hJ%b� P-JS.R� =_� Q=a� cJ� `K+JM=-lm� KK� j=-K+KY� Mg+.� PgPK%KQ.�
=_� -JMJ+lOLJhJ� cJ%`=QKQ=R� =� cKSK%.Q.�P� ;bShb-OL=Y� bK_%�

pSKPQKK� if%KSOLJK� LQRjKO-PJ�� QKLJh%.� S.OcJ+.h.PkKKOR� Q.� SKLK�
BQ%gSl� �+KPJMKSKjlK� @M=q� =� PJOcK-JK� P� _Q.fKQ=-JY� JO-RTLJY� Mg+=QK�
J� KhJ� MJh.-gSRa�� -.LjK� Mg+J� PJ� P-JSJY� cJ+JP=QK� x�>� PKL.� _.PJKP.QJ�
LJ%OL=f=� LQR_lRf=�� .� KhJ� S._SbkKQQ.R� O-J+=T.� if%KS� �Bf%gS�  � cJ�
�,Q=hK� FJ+lkJfb� `KS-KjbAq� cS=k+.�P� bc.%JL�� �2S.%A� ,.+gf�� bcJfRn
Qb-gY� P� �,Q=hKA�� O+K%bK-�� Ob%R� cJ� POKfb�� =OL.-l� P� Q=_JPlRa� 6.P%g�  �
+KPJhJ� cS=-JL.� DS-gk.�� h%K� PcJO+K%O-P==� Q.aJ%=+.Ol� -.-.SOL.R� ,.��
+gfOL.R� PJ+JO-l�� J� LJ-JSJY� OJJMN.K-� 7KfK_JPOL.R� +K-Jc=Ol�� ^-J� jK�
L.O.K-OR� hJSJ%.�� JMJ_Q.`KQQJhJ� P� �,Q=hKA� L.L� FJ+lkJY� @MOLJY�� -J�
o-J�� J`KP=%QJ�� ;.f.SJP� hJSJ%JL�� O-J+=T.� FK+JhJSOLJhJ� LQRjKO-P.�

,� fJfKQ-b� cJRP+KQ=R� P� ;=M=S=� %Sbj=Qg� BSf.L.� P� E=jQKf� VS=��
JMlK� ObNKO-PJP.+=�� cJf=fJ� ,J%OLJhJ�� KNK� `K-gSK� LQRjKO-P.�  � � v ��
%JSOLJK�� 8Rc=QOLJK�� ,._gfOLJK�=� FK+JhJSOLJK�� ,SJfK� -JhJ�� P� ;SK%QKf�
VS=JMlK� Q.aJ%=+=Ol� F.S%.LJPJ� �;bShb-OLJKq� LQRjKO-PJ� =� Q.SgfOL.R�
VKh.R� JS%.�� .� P� Q=_JPlRa� DS-gk.�  � pKflRQOLJK� LQRjKO-PJ�� ?�
M.OOKYQK� SKL� 6.P%g�� VK+gf.� =� ,JQ%g� Mg+=� S.OcJ+JjKQg� -.LjK�
LQRjKO-P.�VK+gfOLJK�=� _.P=O=fJK�J-�QKhJ� ,JQ%=QOLJK�� LJ-JSgK�P� o-J-�
cKS=J%� fJjQJ� S.OOf.-S=P.-l� L.L� %PbK%=QJK� S.QQKhJOb%.SO-PKQQJK�
JMS._JP.Q=K�� EKLJ-JSgK� LQRjKO-P.� PcJO+K%O-P==� Mg+=� cJLJSKQg�
SbOOL=f=� O+bj=+gf=� +m%lf=� QK� MK_� .L-=PQJY� cJfJN=� ,J%g�� =MJ��
cS=_Q.P� J%Q=f� =_� cKSPga� P+.O-l� fJOLJPOLJhJ� T.SR�� LJ%OL=Y� �MJ+lkJYA
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LQR_l� C+.`� ��-JY� MJ� MK��  � c=O.+� J� QKf�+K-Jc=OKT��  � PJ� POKa� JO-RTL=a�
hJSJ%.a� O+.PKQAq�� P� J-+=`=K� J-� %Sbh=a� P+.O-=-K+KY� cS=JMOLJY� -.Yh=��
PO-bc=+� O� SJOO=YOLJY�LJSJQJY�P� J-QJkKQ=R� OPJKJMS._QJhJ� P.OO.+=-K-.U�
bc+.-.� �hJOb%.SKPJY� cJ%.-=A� P� P=%K� RO.L.� Mg+.� _.fKQKQ.� LJ%=`.f�
JMR_.QQJO-lm� QKO-=� PJKQQbm� O+bjMb�� i-J� cJ_PJ+=+J� C+.`b� =� KhJ�
Q.O+K%Q=L.f� QK� -J+lLJ� %JPJ+lQJ� %J+hJ� OJaS.QR-l� JcSK%K+KQQbm�
QK_.P=O=fJO-l� OPJKhJ� LQRjKO-P.�� QJ� %.jK� S.Ok=S=-l� KhJ� -KSS=-JS=m��
?fKO-K�O� -Kf� PJYQ.�=� PJKQQgY�hS.MKj�O-.+=�K%P.�+=�QK�h+.PQJY�dJSfJY�
=� OSK%O-PJf� ObNKO-PJP.Q=R� LJ%OL=a� JO-RLJP�� `-J� P� QKf.+JY� O-KcKQ=�
Mg+J� Pg_P.QJ� QKM+.hJcS=R-Qgf=�cS=SJ%QJ�L+=f.-=`KOL=f=� bO+JP=Rf=��
=� cSKj%K� POKhJ� J-Ob-O-P=Kf� _%KOl� MJh.-ga� cbkQga� cSJfgO+JP�� ,.L�
j.+JP.+=Ol� P� OKSK%=QK� x�>>� PKL.�P� J%QJY� =_� OPJ=a� `K+JM=-Qga� j=-K+=�
,J%g�� �j=PKf� fg� LS.Y� @M=� SKL=� POK� cJ� MKSKhb�� LJSf=fOR� SgMJm�� .�
J-aJj=a�� hJOb%.Sl�� b�Q.O� J-�SKL=�P� hJSb�cSJfgO+JP� =�SK`KL�QK-�� .� PPKSa�
=%b`=� @Mlm� SKLJm� POK� cS=k+=� MJ+J-.� =� -bQ%Sg�� .� cJ� -bQ%S.f� POK�
LJ`KPQ.R� O.fJR%l�� .� cJ� %Sbhbm� O-JSJQb� @M=� SKL=�LJQ%=QOL=K� JO-RL=� =�
cK+gfOL=K�PJhb+=`=�� =�Q.f�� hJOb%.Sl�� cSJfgk+R-l� QKh%KA�

;cKT=d=L.� P.OO.+lQga� J-QJkKQ=Y� O� WJOLPJY� QK� fJh+.� QK� cJP+=R-l�
=� Q.� OJT=.+lQbm� O-SbL-bSb� LJ%OLJhJ� JMNKO-P.�� LJ-JS.R� P� JMN=a�
`KS-.a� O+Jj=+.Ol� KNK� _.%J+hJ� %J� cS=aJ%.� Om%.� KSf.LJPga� L._.LJP� =�
hJOb%.SKPga� O+bj=+ga� +m%KY�� QJ� JLJQ`.-K+lQJ� JdJSf=+.Ol� bjK� P� cKn
S=J%� SbOOLJhJ� P+.%g`KO-P.�P� ;=M=S=�� ,.L� OP=%K-K+lO-Pbm-� =O-J`Q=L=��
cJf=fJ� LQR_KY� =� `+KQJP� =a� OKfKYO-P�� L� LJQTb� x�>� O-J+K-=R� P� LJ%OL=a�
hJSJ%L.a� P� JOQJPQJf� cSJj=P.+=� OPJMJ%QgK� +m%=�� 2+.PQJY� =a�
cJP=QQJO-lm� Mg+.� PJKQQ.R� O+bjM.�� LJ-JSbm� JQ=� QKO+=� P� OJO-.PK�
JcJ+`KQ=R�� OJM=S.KfJhJ� LQR_lRf=� O� cJ%P+.O-Qga� =f� _KfK+l�� @-� OKfl=�
PgO-.P+R+OR� J%=Q� PJ=Q�� [.L.+KQQgK� P� MJRa�LJ%OL=K� �O+bj=+gKA� JO-RL=�
OJPKSk.+=� %.+lQ=K� cJaJ%gU� +K-Jf�  � Q.�+J%L.a�� _=fJY�  � Q.� J+KQl=a�
Q.S-.a�� E.� PJYQb� =+=� P� cSJfgO+JPgK� oLOcK%=T==� JQ=� J-cS.P+R+=Ol� OJ�
OPJ=f� PJJSbjKQ=Kf�� LJ-JSJK� cS=� QK%JO-.-LK� PJOcJ+QR+JOl� =_�
LQRjKOL=a� .SOKQ.+JP�� �,QR_l� Dh=`KY�� =� @Qj.�� =� ^bfKY� C+.`KKPg�� =�
%K-=� =a��  � POcJf=Q.+=� cJ_%QKK� LJ%OL=K� PK-KS.Qg��  � Q.O� Q.� -PJ=�
hJOb%.SKPg� O+bjMg� J-cbN.m`=�� _.c.OJf� =� %KQlh.f=� =� PORLJm� S.-QJm�
OMSbKm�� c.QOgSRf=� =� kK+Jf.f=� =� %JMSgf=� OJM.L.f=� _PKS=Qgf=�
OcJ%JM+R+=�� =� fg���� fQJh=a� -PJ=a�hJOb%.SKPga�=_fKQQ=LJP� =� QKcJO+bkn
Qga�+m%KY� cJM=P.+=� =�P� cJ+JQ� jKQ� =a�=�%K-KY� =f.+=�=��%K+R� -J-� cJ+JQ�
cJ� OKMK� =� cS=aJ%R� OJ� O+bjMg� P� ,J%OL=K� hJSJ%L=�� LQR_lRf�� LQR_m�
Dh=`Km� O� MS.-lKm�� =�%K-Rf� =a�� cJO+K� =a�� LQR_KY�� =� PQb`.-Jf� C+.`KPgf�
P� cJ`KO-l� ROgSKf� =� +b`k=f� _PKSKf� M=+=� `K+Jf� =� -Kf� LQRj=K� cJ%yKfg�
JLbc.+=A�� 6K� jK� =_� OPJMJ%Qga� JO-RLJP�� LJhJ� L� O+bjMK� QK� cS=P+KL.+=��
%J+jQg� Mg+=� c+.-=-l� hJ%JPgK� �cJf=QL=A�  � %JMSJPJ+lQgY� %.S� LQR_m
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�P� cJ`KO-lA�  � P� P=%K� cbkQ=Qg�� 7KjK� �cJf=QL=A� %K+.+=Ol� cSJ%bL-.f=�
�Q.cS=fKS� �ObaJY� SgMJYAq� =+=� cSK%fK-.f=�%Jf.kQKhJ� JM=aJ%.�

,J%OL=K� LQR_lR� Mg+=� P� OJO-JRQ==� PgO-.P=-l� �P� cJ+KA� PJJSbjKQn
QgY� J-SR%� %J� w���� .� cJ� QKLJ-JSgf� OPK%KQ=Rf�  � %J� €��� `K+JPKL�� VJn
f=fJ� b`.O-=R� P� PJKQQga�%KYO-P=Ra�� Q.� �O+bj=+gaA� JO-RLJP� +Jj=+=Ol�
-.LjK� JMR_.QQJO-=� JL._gP.-l� cJfJNl� SbOOL=f� cS=� O-SJ=-K+lO-PK� hJn
SJ%JP� =� JO-SJhJP�� %K+.-l� LJ`=� =� fK+L=K� Ob%.�� OJPKSk.-l� KjKhJ%QgK�
cJaJ%g� PfKO-K� O� L._.L.f=� =� O-SK+lT.f=� Q.� Ifgk�J_KSJ� �cJ� OJ+lA��
VS=aJ%=+JOl� =f� =OcJ+QR-l� =� cJ%PJ%Qbm� cJP=QQJO-l�  � �%.P.-l� cJ%n
PJ%g� cJ%� hJOb%.SKPb� L._Qb� =�cJ%� hJQTJPA�� =� %Sbh=K� �PORL=K� =_%K+lRA��
D_� T.SOLJY�L._Qg� OcKT=.+lQJ� Pg%K+R+=Ol� a+KMQgK� _.c.Og� Q.�cSJLJSf�
LJ%OL=f� PJ=Q.f�� .� LQR_m� Dh=`Km� =� KhJ� MS.-lRf� Mg+=� bO-.QJP+KQg�
%.jK� %KQKjQgK� JL+.%g�

?gcJ+QRR� P� -K`KQ=K� QKOLJ+lL=a� %KOR-=+K-=Y� �PORL=K���� O+bjMg��
O-SbhJPgK� =� +gjQgKA�� LJ%OL=K� JO-RL=� cS=JMSK+=� QKf.+gY� MJKPJY�
Jcg-�� �?� cJOg+L.a� P� O=M=SOL=a� hJSJ%Ka� =� P� bK_%.a��  � O� hJS%JO-lm�
c=O.+=� JQ=� P� J%QJY� =_� OPJ=a� `K+JM=-Qga��  � = P � %.+lQ=a� _Kf+Ka� O+bn
j=+=� PORL=K� hJOb%.SKPg� O+bjMg���� =� LSJPl� cSJ+=P.+=� =� hJ+JPg� OPJ=�
OL+.%gP.+=� =OO-.S=�� J-� ;=M=SOLJhJ� P_R-lRA�

pSbhJY�� _.P=O=fJY��L.-KhJS=KY�Q.OK+KQ=R�,J%OLJhJ�LQRjKO-P.�RP+R+=Ol�
RO.`QgK� +m%=�� cSJj=P.Pk=K� P� _.PJKP.QQga� =+=� cJj.+JP.QQga� T.SKf�
PJ+JO-Ra� =� JMR_.QQgK� c+.-=-l� %.Ql� �RO.Lq� LQR_m�� ?� H��a� hJ%.a� x�>� PKL.�
-.L=f=�PJ+JO-Rf=�� cJf=fJ�SJ%JPga�LQRjKOL=a�PJ-`=Q�P�O.fJY�,J%K��Mg+=�
BQ%gSOL.R�� JMS._JP.QQ.R� Q.� fKO-K� cJLJSKQQJhJ� KNK�%J� cS=aJ%.�SbOOL=a�
if%KSOLJhJ� LQRjKO-P.�� =� ?.aJPOL.R�� _.aP.`KQQ.R� Dh=`KKf� C+.`KPgf� PJ�
PSKfR� b`.O-=R� P� PJYQK� O� VKhJY� JS%JY�� EKMJ+lk.R� `.O-l� RO.L.� �O� 5|�
`K+JPKLq�cJO-bc.+.�=_�?.aJPOLJY�PJ+JO-=�P� �hJOb%.SKPb�L._QbA�P� ;bShb-�� .�
hJS._%J� MJ+lk.R� �O� ��� `K+JPKLq�  � P� ,J%b�� ,SJfK� -JhJ�� P� 5�H�� hJ%b� T.Sl�
~K%JS� DP.QJP=`� �cJj.+JP.+A� Dh=`KR� C+.`KP.� =� KhJ� %PJmSJ%QJhJ� MS.-.�
@Qjb� rSlKP.� _.� =a� JOJMgK� _.O+bh=� �PJ+JO-lm� ?.Oc.+bLbL� %.� PJ+JO-lm�
,J+cbLb+bL� OJ� POKf=� bhJ%l=�=�RO.LJf���A� �=fKm-OR� P� P=%b� ?.OcbLJ+lOL.R��
=+=� COcbLJ+lOL.R�� PJ+JO-l�� Q.aJ%=Pk.ROR� Q.� +KPJf� MKSKhb� @M=�� P� 5€��
PKSO-.a�Q=jK�FKSK_JP.��=� ,J+cbLJ+lOL.R�� =+=�,J+cbaJPOL.R��PJ+JO-l��S.On
cJ+JjKQQ.R� Q.�cS.PJf�MKSKhb�DS-gk.�fKj%b�pKflRQOL=f� =� ;.f.SJPOL=f�
hJSJ%L.f=q�� @� QK%J+hJf� cS.P+KQ==� LJ%OL=a� LQR_KY� P� _Kf+Ra� FK+JhJSlR�
bjK�hJPJS=+JOl�PgkK�� ;+K%bK-�-.LjK�%JM.P=-l�� `-J�T.Sl� cKSK%.+�Dh=`Km�P�
cJj=_QKQQJK� P+.%KQ=K� PJ+JO-l� 8KQb� Q.� ?gf=�� VJO+K� OfKS-=� LQR_R� JQ.�
Mg+.�cJj.+JP.Q.�KhJ�f.-KS=�LQRh=QK�CQ.O-.O==�=�OgQb�VK-Sb�

7._fKS� RO.L.�� cJ+b`.KfJhJ� LQR_lRf=�� LJ+KM.+OR� J-� J%QJhJ� %J� cR-=�
OJMJ+KY� O� `K+JPKL.� P� hJ%�� =OaJ%R� =_� PJ_fJjQJO-KY� L.j%JhJ� RO.`QJhJ��
:=-K+=�RO.`Qga� PJ+JO-KY� Mg+=� L� -Jfb� jK� JMR_.Qg� OJ%KSj.-l� _.� OPJY

| �
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O`K-� KjKhJ%QgK� oLOcK%=T==� OMJSN=LJP� %.Q=�� PJ_h+.P+RKfgK� =+=� O.n
f=f� LQR_Kf�� =+=� KhJ�+m%lf=�� ?� O+b`.K� LS.YQKY� Qbj%g� RO.`Qga� fJh+=�
cS=P+KL.-l� =�%+R� b`.O-=R� P� PJKQQga� cJaJ%.a�

BNK� J%Qb� L.-KhJS=m� _.P=O=fga� +m%KY� OJO-.P+R+=� P� ,J%KLJf� LQRn
jKO-PK� S.Mg�� @OQJPQgf� =O-J`Q=LJf� S.MO-P.� RP+R+OR� �cJhSJfQgY�
ROgSlA�� -�K�� PJKQQJc+KQQgK�� ,.L� j.+JP.+=Ol� P� 5v��� hJ%b� cJ%PKShQbn
-gK� QK_.%J+hJ� %J� o-JhJ� O-S.kQJfb� S._hSJfb� LJQ%=QOL=K� PJhb+=`=��
�jKQg� =a�� =�%K-=�� =� OKO-Sg�� =� MS.-lR�� =� c+KfRQQ=L=� b� LQR_R� Dh=`KR� =�
b�KhJ�+m%KY� P� =a�PJ+JO-Ra�O+bj.-�P� aJ+JcKa� kKO-l�+K-�� =�� j=Pb`=�%K� b�
QKhJ� =� b�+m%KY� KhJ�� O� S.MJ-g� =� O� Qbj=�� =� O� hJ+J%b�� =� O� Q.hJ-g� =� MJOJn
-g� PLJQKT� cJh=M+=� =� cJf=S.m-� QbjQJm� OfKS-lmA�� ?J� PSKfR� cJaJ%.�
Q.� VKhbm� JS%b� LJ%OL=K� JO-RL=�� cJ%PKShQbP� S._hS.M+KQ=m� O-JYM=N.�
Q.SgfOL=a� OK+lLbcJP�� �jKQ� =a� =�%K-KY� P� cJ+JQ� cJ=f.+=A�

VJf=fJ� _.aP.-.� c+KQQga� PJ� PSKfR� PJYQg�� aJ+JcJP� cS=JMSK-.+=�
cb-Kf� Lbc+=� �-.L�� Q.cS=fKS�� P� LJQTK� x�>� PKL.� b� ;-Kc.Q.� VbS-KKP.��
SJ%O-PKQQ=L.� CQQg�� jKQg� Dh=`KR� C+.`KP.�� Mg+=� �€� jKQL=� cJ+JQRQL=�
Lbc+KQgKAq�� .� -.LjK� `KSK_�%J+hJPJK� S.MO-PJ�� ,J+=`KO-PJ� QKPJ+lQ=LJP�
P� ,J%KLJf� LQRjKO-PK� OJO-.P+R+J� J%Qb� `K-PKS-l� j=-K+KY� hJSJ%LJP��
cS=`Kf� cS.L-=`KOL=� POK� JQ=� cS=Q.%+Kj.-� LQR_lRf� =� =a� SJ%O-PKQQ=n
L.f�� Df� cS=aJ%=+JOl� PgcJ+QR-l� POm� �`KSQbmA� S.MJ-b� P� LQRjKOL=a�
aJ_RYO-P.aU� JQ=�� cJ� OP=%K-K+lO-Pb� J%QJhJ� =_� %JLbfKQ-JP�� +JPR-� SgMb��
�%SJP.� OKLb-�� =� OKQ.� LJOR-�� =� aJSJfQgY� +KO� c+.PR-�� =� OKQJ� LJ� %PJSb�
Q.�Q.S-.a� Plm`.-�� =� PJ�%PJSK�SJMR-A�� @%Q.LJ�L� JaJ-Q=`lKfb� cSJfgO+b�
S.MJP�� L.L� cS.P=+J�� QK�%JcbOL.+=�

?OK� cS=PK%KQQgK� PgkK� d.L-g� LS.OQJSK`=PJ� OP=%K-K+lO-Pbm-� J�
-Jf�� `-J� P� ,J%KLJf� LQRjKO-PK� bjK� P� x� x�>� PKL.a� OL+.%gP.+=Ol�
S.QQKdKJ%.+lQgK�J-QJkKQ=R�� .�O� cS=aJ%Jf� _.� GS.+� SbOOL=a� o-J-� cSJn
TKOO� bOLJS=+OR�� WJOLJPOLJK� cS.P=-K+lO-PJ�� =OcJ+l_bR� P� OPJ=a� TK+Ra�
PJ=QO-PKQQga� LJ%OL=a� JO-RLJP�� fQJhJK� cSJN.+J� =f�� ?� OPJm� J`KSK%l��
cJfJNl� ,J%OLJhJ� LQRjKO-P.� 7bOOLJfb� hJOb%.SO-Pb� P� JOPJKQ==� ;=M=n
S=� Mg+.� P� LJQTK� x�>�  � Q.`.+K� x�>>� PKL.� PKOlf.� _Q.`=-K+lQJY�

��� ����$�� �	�������	�
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?gcJ+QRR� OPJ=� P.OO.+lQgK� JMR_.QQJO-=�� LQR_l� Dh=`KY� C+.`KP� =�
KhJ� PJ=Qg� bjK� P� O.fJf� Q.`.+K� H��a� hJ%JP� x�>� PKL.� OJPfKO-QJ� O� cS=n
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O+.QQgf=� =_� 6JMJ+lOL.� P� @MOLJY� hJSJ%JL� �hJ%JP.+�lN=L.f=A� OJPKSn
k=+=� %KS_L=Y� SKY%� PJ� P+.%KQ=R� VKhJY� JS%g�� 6Jh%.�-J� =� cJRP=+=Ol� b�
�LQR_l� Dh=`KKPga� +m%KYA� Q.SgfOL=Y� =� -gfOL=Y� �cJ+JQgA�� ?� `=O+K�
%Sbh=a� c+KQQga� JL._.+OR� -.LjK� GSbQL�  � OgQ� fJhbNKO-PKQQJhJ� cJPKn
+=-K+R� Q.SgfOL=a� OK+lLbcJP� LQR_R� ?JQ=�� ,QRj=`.� -b-� jK� %JO-.P=+=�
P� 6JMJ+lOL�  � QJPbm�� -KcKSl� bjK� SbOOLbm� O-J+=Tb� ;=M=S=�

VJ%K+=P� PJKQQbm� %JMg`b�� LJ%OL=K� JO-RL=� O-.+=� hJ-JP=-lOR� L� QJn
Pgf� OS.jKQ=Rf�� BNK�+K-Jf� 5�Hw� hJ%.�P� VS=bS.+lK� Q.`.+OR� Q.MJS� S.-n
Qga� +m%KY� %+R� SKk.mNKhJ� b%.S.� cJ� JO-RTL=f� =� PJhb+lOL=f� LQRjKO-n
P.f� VS=JMlR�� VKSPJQ.`.+lQJ� h+.PQgf=� KhJ� JMyKL-.f=� %J+jQg� Mg+=�
O-.-l� VK+gfOLJK� =� ,JQ%=QOLJK� LQRjKO-P.�� pK+J� P� -Jf�� `-J� bjK� O�
5�}H� hJ%.� FJ+lk.R� ,JQ%.�� =� O� 5�H�� hJ%.�=� W.+.R� ,JQ%.�Mg+=� JM+JjKn
Qg� RO.LJf� O+bj=+gf=� +m%lf=� =_� 6JMJ+lOL.�� @`KP=%QJ�� -Jh%.� jK�
PgQbj%KQ� Mg+� PgS._=-l� cJLJSQJO-l� SbOOL=f� =� cK+gfOL=Y� LQR_l� CMn
+Kh=S=f�� EJ� LJh%.�P� -Jf� jK� 5�H�� hJ%b� P� JLSKO-QJO-Ra� 6JMJ+lOL.� cJRn
P=+OR� OJ� OPJ=f� PJYOLJf� a.Q� ,b`bf�� LJQ%=QOLJ�cK+gfOL=K� PJhb+=`=��
Q.aJ%=Pk=KOR�� Ob%R� cJ� POKfb�� O� Q=f� P� OhJPJSK�� �=_fKQ=+=A� fJOLJPn
OLJfb� T.Sm�

?� 5�H5� hJ%b�Lb`bfJPTg� Mg+=�S._M=-g� -JMJ+lOL=f�PJKPJ%JY� ?+.%=n
f=SJf� ,J+lTJPgf�WJO.+lOL=f� b� J_KS.� ^=+=Lb+l� Q.� Dk=fK�� C� L�
%KL.MSm� 5�Hw� hJ%.� O-J+=`QgK� O-S.-Kh=� S._S.MJ-.+=� %K-.+lQgY� c+.Q�
cJaJ%.�Q.�VK+gf�� LJ-JSgY� cSK%O-JR+J� PJ_h+.P=-l� `KS%gQOLJfb�PJKPJn
%K� E=L=dJSb� ?.O=+lKP=`b� 6S.a.Q=J-JPb� =� cJO+.QQJfb� =_� WJOLPg�
LQR_m� VK-Sb� DP.QJP=`b� 2JS`.LJPb�� VJ� cKSPJQ.`.+lQJfb� _.fgO+b��
JQ=� %J+jQg� Mg+=�� cJ%QRPk=Ol� cJ� ?=kKSK�� cSJY-=� `KSK_� GS.+lOL=K�
hJSg� L� SKLK� 8J_lPK�� .� PKOQJY� PgO-bc=-l� Q.� Ob%.a� =_� 8J_lP=QOLJhJ� hJn
SJ%L.� =� cJO-SJ=-l� P� VK+gfOLJf� LQRjKO-PK� JcJSQgY� cbQL-�  � cS=n
OfJ-SKP� �cJ%� hJSJ%� fKO-J�� h%K� cS=hJjKA�� cJO-.P=-l� KhJ� =+=� �P� 6JMJ��
S.a�� =+=� O-.SJY� hJSJ%� _.QR-lA�� -�K�� JMJOQJP.-lOR� Q.� S._P.+=Q.a� cSKn
jQKY� O-J+=Tg� LQRjKO-P.�� S.OcJ+.h.PkKYOR� cS=� Pc.%KQ==� VK+gf.� P�
6.P%b� �QJP.R� O-J+=T.� Q.aJ%=+.Ol� PgkK� cJ� -K`KQ=m� VK+gf.q�� VJO+K�
o-JhJ� 2JS`.LJP� OJ� OPJ=f=� +m%lf=�%J+jKQ� Mg+� �cS=f.Q=-l� cK+gfOLJn
hJ� LQR_R� CM+Kh=S=f.�� %.� OgQ.� KhJ� MJ+lkJhJ� 6.h.R�� %.� c+KfRQQ=LJP�
KhJ�� %.�PQb`.-�VK+gfOLJhJ�� -Ka� POKa�� cS=f.Q=P�� =_PKO-=�� =�+b`k=a� KhJ�
+m%KY� cR-=�k-=�� LJ-JSgK� O.fgK� cbN=K�� J-� LJ-JSga� Ofb-.� Mg+.�� cSJ�
-Ka�� OgOL.P�� cKSK=f.P� =a�� =_PKO-=A�� ?� -Jf� O+b`.K�� hJPJS=+JOl� %.+KK� P�
T.SOLJf� Q.L._K�� %.QQJf� 2JS`.LJPb�� KO+=� CM+Kh=S=f�� S._h.%.P�
LJP.SQgY� _.fgOK+�� �L� PJKPJ%.f� QK� cJRP=-T.�� .� cJ`QK-�MKh.-l�� =� PJKPJn
%.f���� O-.P� cSJ-=P� VK+gfL=� Q.� O-.SJf� hJSJ%=NK�� cJO+.-l� S.-Qga�
+m%KY� P� f.+ga� Ob%.a���� =OL.-l� CM+Kh=S=f.� VK+gfOLJhJ�� =� jJQg� =a�� =�
%K-=� =a� =� +m%=� PJKP.-l� =� cJM=P.-l�� .� hJSJ%JL� KhJ� jK`=���A
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@%Q.LJ�� L.L� cJL._.+� Jcg-� fJOLJPOL=a� cJaJ%JP� KNK� P-JSJY� cJ+Jn
P=Qg� x�� PKL.�� S._hSJf=-l� VK+gfOLJK�LQRjKO-PJ�+JMJPgf� b%.SJf�� MK_�
+=LP=%.T==� KhJ� -g+JP� Q.� ,JQ%K�� Mg+J� cS.L-=`KOL=� QKPJ_fJjQJ��
VJo-Jfb� SbLJPJ%=-K+=� PJKQQJY� oLOcK%=T==� KNK� P� ^KS%gQ=� =_MS.+=�
%Sbhbm� O-S.-Kh=m�  � OQ.`.+.� _.LSKc=-lOR� P� bO-lK� ;KPKSQJY� ;JOlPg�
�o-J�� LO-.-=�� -JjK� PaJ%=+J� P� cKSPJQ.`.+lQgY� fJOLJPOL=Y� c+.Q�� QJ�
bjK� Q.� cJO+K%QKY� KhJ� O-.%==q�� .� J--b%.� OJPKSk=-l� P-JSjKQ=K� P� ,JQ��
%=QOLJK� LQRjKO-PJ�� =OcJ+l_bR� cJfJNl� =� MJKPJY� Jcg-� �O+bj=+gaA� JOn
-RLJP� ,J%g�  � %.PQ=a� PS.hJP� LJQ%=QOL=a� PJhb+=`KY�� @%QJPSKfKQQJ�
cSK%cJ+.h.+JOl� Q.QKO-=� =_� 8J_lP=QOLJhJ� hJSJ%L.� b%.S� cJ� VK+gfb�

;+K%bR� o-Jfb� c+.Qb�� P� 5�H€� hJ%b� �PJKPJ%g� W=L=dJS� 6S.a.Q=J-JP��
LQR_l� W=a.Y+J� ?J+LJQOL=Y� %.� hJ+JP.� DP.Q� [fKKP�� .� O� Q=f=���� S.-Qga�
+m%KY� -S=O-.� `K+JPKLA�� P_RP� O� OJMJY�%+R� c+J-Q=TL=a� S.MJ-� �%.-J`Qga�
+m%KY� O� ?R-L=�� O� VKSf=�� O� ?gf=�� J-� ;J+=� ?g`KhJ-TLJY� cJ+-JS.O-.�
`K+JPKLA�� %P=Qb+=Ol� _=fQ=f� cb-Kf� cJ�8J_lPK� L� bO-lm� ;KPKSQJY� ;JOln
Pg�� [%KOl�� cJ� OJOK%O-Pb� O� JO-RTLJ�PJhb+lOL=f� hJSJ%LJf� ;bhfb-�P.k��
cS=Q.%+Kj.Pk=f� +Rc=QOLJfb� LQR_m�� Mg+� _.+JjKQ� PKOQJY� hJSJ%�
FKSK_JP�� cSK%O-.P+RPk=Y� OJMJY� LP.%S.-Qbm� P� c+.QK�LSKcJO-l� O� SbM+Kn
Qgf=� O-KQ.f=� =� M.kQRf=� cJ� bh+.f�� ?%J+l� ?Jhb+lOLJY� cSJ-JL=� L�
hJSJ%b� Mg+� cS=O-SJKQ� Pg-RQb-gY� P� P=%K� QKcS.P=+lQJhJ� cSRfJbhJ+ln
Q=L.� cR-=M.kKQQgY� JO-SJh�� ?OR� -RjKO-l� O-SJ=-K+lQga� S.MJ-�� cSJ%J+n
j.Pk=aOR� POK� +K-J�� +Kh+.� Q.� c+K`=� �%.-J`Qga� +m%KYA�� J-cbNKQQga�
cJO+K� _=fJPL=� %JfJY�� ;+bj=+gK� jK� +m%=� �FKSK_JP.� hJSJ%.� QK� O-.P=n
+=� =�+KOb� Q.� hJSJ%JPJK�%K+J� QK� SJQ=+=�� .� Mg+=� P� -K� cJSg� Q.� J-PJ%Qga�
L.S.b+Ka� J-� JO-RLJP� =� P� SJ_Og+LK� Q.� hJOb%.SlOL=a� O+bjM.aA�

6.L=f� JMS._Jf�� +K-Jf� 5�H€� hJ%.� Q.`.+JOl� cS=PK%KQ=K� L� cJLJSQJOn
-=�+Rc=QOL=a� JO-RLJP�� LJ-JSgK�� PKSJR-QJ�� Mg+=� cJ-SROKQg� PKSJ+JfO-n
PJf� SbOOL=a�� =MJ� cJO+K� cJ+b`KQ=R� 8bhbKf� j.+JP.QQJY� hS.fJ-g� J-�
T.SR�� h.S.Q-=SJP.PkKY� QKcS=LJOQJPKQQJO-l� KhJ� LQRjKO-P.�� JQ=� PJ-�
bjK� OKfl� +K-� `bPO-PJP.+=� OKMR� P� J-QJO=-K+lQJY� MK_Jc.OQJO-=�� ^b-l�
cJ_jK� =a� QK%JPJ+lO-PJ� Pgc+KOQK-OR� P� dJSfK� fJNQJhJ� .Q-=SbOOLJhJ�
PJOO-.Q=R�� J� LJ-JSJf� Mb%K-� OL._.QJ� Q=jK�

6Kf� jK�+K-Jf�� OJK%=Q=Pk=Ol� O� cS=MgPk=f=� L� O-SJRNKfbOR� hJSJ%b�
LJ%OL=f=� JO-RL.f=�� MKSK_JPOL=K� O+bj=+gK� +m%=� OcbO-=+=Ol� Q.� Ob%.a�
cJ� @M=� =�� %JO-=hQbP� P+.%KQ=Y� JM%JSOL=a� LQR_KY�� =_SR%QJ� =a�
�cJPJKP.+=A�� ?� `=O+K� cSJ`KhJ� Mg+� _.aP.`KQ� =� S._hS.M+KQ� JM%JSOL=Y�
hJSJ%JL� ?JYL.S�� ?� SK_b+l-.-K� b� LJ%=`KY� cJRP=+=Ol� S.Mg� �PJYL.SOLJ��
hJ� cJ+JQ.A�� .�LQR_lR� Dh=`KY� C+.`KP� =� @Qj.� rSlKP�� L.L� bjK� bcJf=Q.n
+JOl� PgkK�� Mg+=� �_.� =a� O+bjMb� P� ;=M=SOLJY� _Kf+KA� Q.hS.j%KQg� P�
dKPS.+K� 5�H�� hJ%.� ?.OcbLJ+lOLJY� =� ,J+cbLJ+lOLJY� PJ+JO-Rf=�� EK�
JO-.+OR� P� bMg-LK� =� O.f� fJOLJPOL=Y� hJOb%.Sl�� ?K%l� MbLP.+lQJ� _.� J%QJ
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+K-J� P� OJO-.P� KhJ�%KSj.Pg�� cJf=fJ� JMk=SQJhJ�8Rc=QOLJhJ� LQRjKO-P.��
bjK� SK.+lQJ�� .� QK� QJf=Q.+lQJ�� L.L� o-J� Mg+J� S.QlkK�� PJk+=� KNK� =�
JM%JSOL=K� _Kf+=�� E.OK+KQ=K� POKa� o-=a� -KSS=-JS=Y� JM+Jj=+=� RO.LJf��
LJ-JSgY� JQJ� %J+jQJ� Mg+J� PJ_=-l� P� FKSK_JP�� O-.Pk=Y� TKQ-SJf� QJPJhJ�
bK_%.�� ;cbO-R� QKLJ-JSJK� PSKfR� P� Q=jQKf� -K`KQ==� @M=�� cS=� Pc.%KQ==�
P� QKK� SKL=� VJ+bY�� Q.�fgOb�� h%K� QKLJh%.�Q.aJ%=+JOl�%SKPQKK� hJSJ%=NK��
Q._gP.KfJK� fKO-Qgf=� j=-K+Rf=� CPJ-�P.k� =+=� ;.+R�a.SQ� �P� cKSKPJ%K�
O� a.Q-gYOLJhJ� =� O� QKQKTLJhJ� R_gLJP� o-J� J_Q.`.K-� EJOJPJY� hJSJ%q��
cJRP=+OR� @M%JSOL=Y� JO-SJh�� ;m%.� O-.+=� cJOg+.-lOR� =_� FKSK_JP.�
�hJ%JP.+gT=L=A�� _.Q=f.Pk=KOR� OMJSJf� RO.L.� O� fKO-Qga� JO-RLJP� =�
JLSKO-QJY� �O.fJR%=A�

@M%JSOL=Y� JO-SJh�� Q.� fKO-K� LJ-JSJhJ� QgQK� S.OcJ+JjKQ� ;.+Ka.S%��
O-J+=T.� If.+J�EKQKTLJhJ� JLSbh.�� O-JR+� Q.� J%QJf� =_� %SKPQKYk=a� cbn
-KY� P� ;=M=Sl�� cJo-Jfb� _%KOl� Mg+.� b`SKj%KQ.� -.fJjKQQ.R� _.O-.P.��
LJQ-SJ+=SJP.Pk.R� cKSK%P=jKQ=K� LbcTJP� =� cSJfgk+KQQga� +m%KY� P�
_Q.fKQ=-bm� �_+.-JL=cRNbmA� W.Qh._Km� =� JMS.-QJ�� E.� cSJ-=PJcJ+Jjn
QJf� +KPJf� MKSKhb� @M=�� QKfQJhJ� PgkK� bO-lR� SKL=� ;JMl�� Mg+.� cJO-.Pn
+KQ.� KNK� J%Q.� -.fJjQR�� cSKhS.j%.Pk.R� OPJMJ%QgY� cSJaJ%� P� @Ml� =� =_�
@M=� P� @MOLbm� hbMb�� @MK� _.O-.Pg�  � @M%JSOL.R� =� ;JMOL.R�  � Mg+=�
JMyK%=QKQg� cJ%� JMN=f� bcS.P+KQ=Kf�

EJ� PKSQKfOR� L� OJMg-=Rf� +K-.� 5�H€� hJ%.�� ?� -J� PSKfR�� L.L� M+=_� hJn
SJ%L.� ;bhfb-�P.k� S._%.P.+OR� O-bL� c+J-Q=TL=a� -JcJSJP�� L� bO-lm� VK��
+gf.� OcbOL.+.Ol� Q.� Ob%.a� S.-l� LQR_R� VK-S.� 2JS`.LJP.� =� c=OlfKQQJhJ�
hJ+JPg� ;KfKQ.� Gk.LJP.�� VJ� %JSJhK� KY� cS=k+JOl� OS.j.-lOR� O� PJhb+=��
`.f=�� ?J� PSKfR� J%QJhJ� =_� MJKP� Q.� 8J_lPK� OgQb� MJRSOLJfb� ?.O=+=m�
6gSLJPb� b%.+JOl� _.aP.-=-l� P� c+KQ� 6.h.R�� O-.SkKhJ� OgQ.� cK+gfOLJhJ�
LQR_R�� LJ-JSJhJ� JQ� J-PK_� P� WJOLPb�� ?J_fJjQJ�� PJKPJ%g� Q.%KR+=Ol�
=OcJ+l_JP.-l� LQRj=`.� L.L� _.+JjQ=L.� P� O+b`.K� QKb%.`=� O� c+KQKQ=Kf�
KhJ� J-T.�� QJ� O-J+=`QgK� P+.O-=� J-� OPJKhJ� c+.Q.� QK� J-O-bc=+=U� cJ� cS=n
Mg-==� P� WJOLPb� 6.h.Y� Mg+� bfKSNP+KQ�

6Kf� PSKfKQKf� Q.�fKO-K�O-.SJhJ� PJhb+lOLJhJ�hJSJ%=N.�� cS=� Pc.%KQ==�
VK+gf.� P� 6.P%b�� Mg+� _.+JjKQ� QJPgY� SbOOL=Y� hJSJ%�� VJ� _.fgO+b� PJKn
PJ%�� JQ� %J+jKQ� Mg+� cSK%O-.P+R-l� OJMJY� SbM+KQgY� `K-gSKabhJ+lQ=L� O�
M.kQRf=� cJ� bh+.f�� @%Q.LJ� OS._b�o-J� O%K+.-l� QK� b%.+JOl�� cJOLJ+lLb� �Q.�
VK+gf=�%K=��  � j.+JP.+=Ol� cJ_%QKK� KhJ� O-SJ=-K+=��  � hJSJ%.� Q.SbM.-l�
=� cJLSg-l� QKLJfb�� c+J-Q=LJP� QK-�� .� O+bj=+ga�+m%KY� f.+J� jA�� VJo-Jn
fb�� �`-JM� P� hJSJ%K� O=%K-=� Mg+J� MK_O-S.kQJA�� JLJ+J� QK%JO-SJKQQJY�
LSKcJO-=�Mg+� cJO-.P+KQ� JO-SJh�=_� �MKSK_JPJhJ� jKS%RA� O� OKflm� Q.bhJ+ln
Qgf=� =� PJSJ-Qgf=� M.kQRf=�� .�PJLSbh�QKhJ� Mg+� PgLJc.Q�SJP�

VJO+K� -JhJ�� L.L� O-SJ=-K+lO-PJ� JMJ=a� JcJSQga� cbQL-JP�  � FKSK_Jn
P.� =� VK+gf.�  � Mg+J� P� JOQJPQJf� _.LJQ`KQJ�� VK+gfOLJK� =� ,JQ%=QO�
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LJK� LQRjKO-P.� JL._.+=Ol� cJ%� b%.SJf� O� %Pba� O-JSJQ�� 6Jh%.�-J� PJKPJ%g�
=� cS=O-bc=+=� L� SK.+=_.T==� OPJKhJ� c+.Q.�� ;� Q.O-bc+KQ=Kf� _=fg� 5�H€�
hJ%.� cJO+.QQgK� =_� FKSK_JP.� SbOOL=K� L._.L=� =� O-SK+lTg� cJ%� LJf.Q%Jn
P.Q=Kf� c=OlfKQQJhJ� hJ+JPg� DP.Q.� [fKKP.�� PfKO-K� OJ� �O+bj=+gf=A�
JO-RL.f=� Dh=`KR� C+.`KP.� cJ%QRPk=Ol� cJ� @M=�� cSJk+=�� hSJfR� POK� Q.�
OPJKf� cb-=�� J-� bO-lR� ,JQ%g� %J� O-J+=Tg� ,JQ%=QOLJhJ� LQRjKO-P.�  �
hJSJ%L.� ,.S-.bj.�� G`.O-Q=L=� cJaJ%.� Q.QKO+=� OJLSbk=-K+lQJK� cJS.n
jKQ=K� fKO-Qgf� PJhb+=`.fU� fQJh=a� �+m%KY���� cJM=+=�� =� =Qga� P� cJ+JQ�
cJ=f.+=A�� �mS-g� =a� S._JS=+=�� =� j=PJ-g�=� O-.-L=� POK� cJ=f.+=���A� Fg+�
_.aP.`KQ� P� c+KQ� =� O.f� LJQ%=QOL=Y� LQR_l� Ch.Y� PfKO-K� OJ� O-.Sk=f� Ogn
QJf� C_gcLJY�� MS.-Jf� ,JORLfJY�� pJMg`KY� Dh=`KR� C+.`KP.� O-.+.� -.Ln
jK� %J`l� Ch.R�� J%Q.LJ�� LJh%.� PKOQJY� 5�H�� hJ%.� cJMK%JQJOQJK� PJYOLJ�
PKSQb+JOl� P� FKSK_JP�� PJKPJ%g� �-b� %KPLb� b� QKhJ� P_R+=� Q.O=+lO-PJf� =�
J-%.+=���� MKSK_JPOL=f� JO-RL.fA�� @M=jKQQgY� Dh=`KY� cJj.+JP.+OR� Q.�
O.fJbcS.PO-PJ� fKO-Qga� P+.O-KY� OPJKfb� PKSaJPQJfb� Om_KSKQb�� ?� J-n
PK-QJY� T.SOLJY� hS.fJ-K� PJKPJ%.f� Mg+J� O-SJhJ� cS=L._.QJU� LQRjQb�
J-gOL.-l� =� J-%.-l� �Kfb�� LQR_m� Dh=`Km� C+.`KPb�� -J-`.O�� `-JM� PcKSK%�
Q.� P.O� Q.f� QK� M=+� `K+JfA�

@%QJPSKfKQQJ� Q.`.+� PJKQQgK�%KYO-P=R� cSJ-=P� cK+gfTKP� =� PJKPJ%.�
VK-S� 2JS`.LJP�� ?� LJQTK� LJQTJP�LQR_l� CM+Kh=S=f�� +=k=Pk=YOR� OPJ=a�
-g+JP� Q.� ,JQ%K�� PgQbj%KQ� Mg+� O%.-lOR� Q.� f=+JO-l� cJMK%=-K+KY� �P�
VJhJ%=QOLJf� +K-Jc=OTK� bcJf=Q.K-OR�� `-J� 2JS`.LJP� �cK+gfOLJhJ�
LQR_R� Cc+gh.Sgf.�� cS=_P.P� P� hJSJ%�� cJYf.+Aq�� J`KP=%QJ�� QK� _Q.R�� `-J�
Kfb� bjK� %.PQJ� cJ%c=O.Q� SbOOL=f=� P+.O-Rf=� OfKS-QgY� cS=hJPJS�� ?�
c+KQb� JL._.+=Ol� -.LjK� KhJ� f+.%k=Y� OgQ� 6.bO-KY� �6.b-=Yq� =� PQbL�
G`J-�� OgQ� 6.h.R�� ?cJO+K%O-P==� P� WJOLPK�� Lb%.� J-PK_+=� OKfl=�
cK+gfOLJhJ� =�LJQ%=QOLJhJ�LQR_KY�� G`J-� cS=QR+�LSKNKQ=K�cJ%� =fKQKf�
C+KLO.Q%S.�� VJ_%QKK� Q.� SJ%=Qb� b%.+JOl� PKSQb-lOR� +=kl� KhJ� OgQb�
CQ%SKm� �JQ� =� KhJ� cJ-JfL=�� OJaS.Q=P� _.� OJMJY� -=-b+� LQR_KY� VK+gfO��
L=a�� O+bj=+=� P� %K-Ra� MJRSOL=a� OQ.`.+.� P� VK+gfK�� .� cJ-Jf� P� ?KSaJn
-bSlKq�� .� -.LjK� OgQJPlRf� C_gcL=�  � ?.O=+=m� =� ~K%JSb� ,JQ%=QOL=f��
;`=-.ROl� P� h+._.a� fKO-Qga� PJhb+=`KY� _.LJQQgf=� LQR_lRf=� FJ+lkJY�
,JQ%g�� JQ=�� L.L� =� =a� c+KfRQQ=L� CQ%SKY� VK+gfOL=Y�� Mg+=� cJPKSO-.n
Qg� P� %K-=� MJRSOL=K� =� QKO+=� O+bjMb� P� VK+gfK�

WKj%b� -Kf� LJ%OL=K� JO-RL=� POK� Q=L.L� QK� fJh+=� bOcJLJ=-lOR� =� cSJn
%J+j.+=� OJPKSk.-l� Q.MKh=� Q.� ,JQ%b� Pc+J-l� %J� 5v��� hJ%.�� D� +=kl�
bhSJ_.� %.+lQKYkKhJ� OJLS.NKQ=R� RO.`Qga� c+.-KjKY� �KNK� P� 5�Hv� hJ%b�
cS.P=-K+lO-PJ� PgQbj%KQJ� Mg+J� cSJO-=-l� QK%J=fL=�� Q.LJc=Pk=KOR� O�
cSJk+ga� +K-�� =� OQ=_=-l� OMJS� �fRhLJY� Sba+R%=A� O� FJ+lkJY� =� W.+JY�
,JQ%g�� cJOLJ+lLb� �fQJh=K� b� Q=a� RO.`QgK� +m%=� cJM=-gAq� _.O-.P=+.�
WJOLPb� cSKOK`l� .hSKOO=PQJO-l� OPJ=a� P.OO.+JPU� Mg+� cJO+.Q� cS=L._�
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`-JMg� JQ=� �P� FJ+lkbm� ,JQ%b� PJSJPO-PJf� QK� aJ%=+=�� .� PJhb+=`l� QK�
M=+=�� =� jJQ� =� %K-KY� =� +m%KY� QK� =f.+=�� =� Q.O=+lO-P.� =f� Q=LJ-JSJhJ�
QK� `=Q=+=���A

���BNK� QK� bOcK+=� J-hSKfK-l� MJ=� Q.� ,JQ%K� =� VK+gfK�� .� fJOLJPOL=K�
P+.O-=� O-.+=� hJ-JP=-l� QJPgY� cJaJ%�  � -KcKSl� bjK� P� ;SK%QKK� VS=JMlK��
5H� dKPS.+R� 5�H�� hJ%.�PJKPJ%.f� LQR_m� ~K%JSb� VK-SJP=`b� FJSR-=QOLJ��
fb� =� c=OlfKQQJfb� hJ+JPK� ?+.%=f=Sb� @Q=`LJPb� Mg+� %.Q� Q.L._� J�
O-SJ=-K+lO-PK� PJ� P+.%KQ=Ra� JO-RTLJhJ� LQR_R� F.S%.L.� QJPJhJ� hJSJ%.�
;bShb-.�� `-JMg� bjK� J--b%.� fJjQJ� Mg+J� cSJ%J+j=-l� Q.-=OL� Q.� OK+ln
LbcOLbm� VKhbm� JS%b�� ?� -J� PSKfR� GSbQL�� OgQ� LQR_R� ?JQ=�� POK� KNK� Q.n
aJ%=+OR� P� �.f.Q.-.aA� �_.+JjQ=L.aq� P� 6JMJ+lOLK�� =� o-Jfb� d.L-b� cS=n
%.P.+=� P� WJOLPK� JOJMJK� _Q.`KQ=K�� ?� Q.L._K� PJKPJ%.f� cSK%c=OgP.+JOlU�
�?JQ=Q.� OgQ.� GSbQL.� P_R-l� O� OJMJm� P� QJPJY� hJSJ%���� =� L� J-Tb� KhJ�
cS=L._.-l�� `-JM� JQ� Mg+� P� QJPJY� hJSJ%� P� ;bShb-�� =� RO.L� O� OKMR� =� OJ�
POKY� VKhJY� JS%g� OJMS.P�� cS=PK_�� C� hJOb%.Sl� KhJ� cJj.+JP.+�� PK+K+� Kfb�
KhJ� OgQ.� J-%.-l� =� PK+K+� %KSj.-l� KhJ� cJ%� OPJKY� PgOJLJY� SbLJY�� Fb%K-�
-J+lLJ� O.f� ?JQR� P� QJPJY� hJSJ%� QK� Mb%K-�� .� cS=k+K-�RO.L� O� c+KfRQQ=n
LJf� =+=� O� +b-`=f=�+m%lf=�� =� =f� RO.L� P_R-l� =� OgQ.� ?JQ=Q.� J-cbO-=-l�
L� J-TbA� ?� O+b`.K�� KO+=� ?JQR� RO.L� QK� cS=k+K-�� PJKPJ%.f� Q.%+Kj.+J��
OJMS.P� +m%KY�� �-b� VKhbm� JS%b� PJKP.-lA�� `-JMg� O� LQR_R� �RO.L� P_R-l� =�
cS=PKO-=� cJ%� hJOb%.SKPb� SbLbA�

@-cS.P=Pk=Ol� =_� WJOLPg�� ?+.%=f=S� @Q=`LJP� cS=Mg+� P� 8J_lP=QO��
L=Y� hJSJ%JL�� h%K� cJhSb_=+� Q.� Ob%.� JSbj=K� =� cS=c.Og�� ;JK%=Q=Pk=Ol�
P� VK+gfK� O� L._.`lKY� O-.Q=TKY� .-.f.Q.� 6Kf=SR� DP.QJP.�� JQ� %JMS.+OR�
%J� 6JMJ+lOL.�� h%K� KhJ� bjK� j%.+� LQR_l� ~K%JS� FJSR-=QOL=Y�� VJcJ+Q=P�
OPJY� J-SR%� -JMJ+lOL=f=� O+bj=+gf=� +m%lf=�� PJKPJ%g� OcbO-=+=Ol� cJ�
DS-gkb� %J� @MOLJhJ� hJSJ%L.� =�� P� OJJ-PK-O-P==� O� T.SOL=f� Q.L._Jf��
OJjh+=� KhJ�� .� Q.aJ%=Pk=aOR� _%KOl� �hJ%JP.+gT=LJPA�  � �S.-Qga� +mn
%KY�� +=-Pb� =� L._.LJPA�  � _.MS.+=� O� OJMJY�� ?OLJSK� L� bO-lm� DS-gk.�
cS=Mg+=� =f� Q.� cJfJNl� MKSK_JPOL=K� L._.L=� =� LJ%OL=K� JO-RL=� LQR_R�
Dh=`KR� C+.`KP.�� cJO+K� `KhJ� POR� o-.� .Sf.%.�%P=Qb+.Ol� PPKSa� cJ� @M=���

@OKQlm� 5�H�� hJ%.� Q.� cS.PJf� MKSKhb� @M=�� P� cJ+b-JS.� PKSO-.a� J-�
bO-lR� SK`L=� F.S%.LJPL=� =� cS=� bO-lK�%SbhJY� QKMJ+lkJY� SK`L=� ;.+lfg�
�OJPSKfKQQJY� ;.Yfgq�� bjK� O-JR+� ;bShb-�  �%KSKPRQQgY� SbM+KQgY�
hJSJ%� O� `K-gSlfR� M.kQRf=� cJ� bh+.f�� ?cJO+K%O-P==� o-J� bLSKc+KQ=K�

Mg+J� bO=+KQJ� KNK� =� JO-SJhJf� O� %PbfR� �h+ba=f=A� =� J%QJY� �cSJK_jKYA�
M.kQRf=�� �6b-JkQ=aA� M.S%.LJPga� +m%KY�� cJcg-.Pk=aOR� Mg+J� JL.n
_.-l� OJcSJ-=P+KQ=K�� �_.f=S=+=A� O� cJfJNlm� cbkKL�� c=N.+KY� =� LJ%On
L=a� O-SK+� =� JM+Jj=+=� RO.LJf�� VJO+K� o-JhJ� Q.O-.+.� cJS.� S._ghS.-l�
L.S-b� cJ%� =fKQKf� �GSbQLA���� D�%KYO-P=-K+lQJ�� LQR_l� ?JQR� -b-� jK� cJOn
cKk=+� P� QJPgY� hJSJ%�� P_RP� O� OJMJY� =_SR%QJK� LJ+=`KO-PJ� �fRhLJY� Sban
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+R%=A�� ?gLbc=P� OgQ.� =_� �.f.Q.-JPA�� JQ� SKk=+�� `-J� Q.� o-Jf� S.O`K-� O�
WJOLPJY� _.LJQ`KQ�� cJo-Jfb�� LJh%.� Q.� O+K%bmN=Y� hJ%� ObShb-OL=K� PJKn
PJ%g� cJO+.+=� P� VKhbm� JS%b� OPJ=a� RO.-`=LJP�� =f� cS=k+JOl� PJ_PS.n
N.-lOR� Q._.%� O� cbO-gf=� SbL.f=�

FJ+KK� -JhJ�� QK� %Jj=%.ROl�� cJL.� KhJ� P+.%KQ=R� cJO-=hQK-� Ob%lM.� OJn
OK%Q=a� LQRjKO-P�� OK+lLbcOL=Y� LQR_l� O.f� cJcg-.+OR� cKSKY-=� P� Q.O-bcn
+KQ=K�� C� JQ� S.OcJ+.h.+� %JO-.-J`QJ� PQbk=-K+lQgf=� O=+.f=U� L.L�
%JQJO=+=� P� WJOLPb� ObShb-OL=K� PJKPJ%g�� �b� ?JQ=� LQR_R� O� MS.-lKm� =� O�
%K-f=� OM=S.K-OR� O� ���� `K+JPKL�� .�POK� JLJ+J� KhJ� aJ%Jf� P�%Q=NK�� .�=QgK�
%K� PJ+JO-=� cJ%Jk+=� L� ?JQK� M+=_LJ� jA�� ,� -Jfb� jK� P� 5�Hv� hJ%b� J-�
LQR_R� F.S%.L.� cJO-bc=+J� -SKPJjQJK� =_PKO-=K� J� -Jf�� `-J� L� VKhJY� JS%K�
cJ%LJ`KP.+� O.f� a.Q� ,b`bf�� LJ-JSgY� �OOg+.K-OR� O� LQR_Kf� ?JQKY�� =�
`-J� JQ=� fKj� OJMJY� cJO-.QJP=+=� %JhJPJS�� `-JM� PKOQJY� �5�H|� hJ%.��  �
CP-�q� OJ� POKf=� OPJ=f=�+m%lf=� =%-=� cSJ-=P� ;bShb-.A�

p+R� cSK%bcSKj%KQ=R� o-JhJ� �=_fKQQJhJA� _.fgO+.� P� WJOLPK� SKkKQJ�
Mg+J� Q.QKO-=� -JY� jK� PKOQJY� OJLSbk.mN=Y� b%.S� cJ� VKhJY� JS%K�� ?� oLn
OcK%=T=JQQJf� LJScbOK� =_� ���� `K+JPKL�� LJ-JSgY� cSK%O-JR+J� OdJSf=n
SJP.-l� =_� O+bj=+ga�+m%KY� 6JMJ+lOL.�� FKSK_JP.� =� ;bShb-.�� .� -.LjK� =_�
RO.`Qga� JO-RLJP�� JOJM.R� SJ+l� J-PJ%=+.Ol� OJ-QK� PJ=QJP� LJ%OLJhJ�
LQR_R� Dh=`KR�� cSKLS.OQJ� _.SKLJfKQ%JP.Pk=a� OKMR� P� cSK%g%bN=a� OS.n
jKQ=Ra�� @%Q.LJ� PJYOL.� L� Q._Q.`KQQJfb� OSJLb� OJMS.-lOR� QK� bOcK+=��
cJo-Jfb� cJaJ%� Q.�hJ%� cKSK%P=Qb+=�� E.LJQKT�� P� 5�H}� hJ%b�SbOOL=K�S.-n
Q=L=� PfKO-K� O� OJm_Qgf=� =f� JO-RL.f=� P-JSh+=Ol� P� cSK%K+g� VKhJY�
JS%g�=�S._hSJf=+=� KK�� ?� MgPk=a� P+.%KQ=Ra�LQR_R� ?JQ=�� =fR� LJ-JSJhJ�
=O`K_.K-� OJ� O-S.Q=T� %JLbfKQ-JP� -JhJ� PSKfKQ=� �J`KP=%QJ�� JQ� Mg+�
bM=-q�� PJ_Q=L� KNK� J%=Q� JcJSQgY� cbQL-� SbOOL=a�  � E.SgfOL=Y� JO-n
SJh�� JOQJP.QQgY� ObShb-OL=f� L._.`l=f� .-.f.QJf� 6bh.S=QJf� ~K%JSJn
Pgf�� ?� -Jf� jK� hJ%b� P� bO-lK� SKL=� DSfKQ=�� P� F.S.M=QOLJY� O-Kc=�� Mg+=�
S._hSJf+KQg� h+.PQgK� O=+g� ,b`bf.�

VJO+K� OfKS-=� LQR_R� Dh=`KR� C+.`KP.�� cJO+K%JP.PkKY� JLJ+J� 5v�€�
hJ%.�� SbLJPJ%O-PJ� PJKQQgf=� O=+.f=� ,J%OLJhJ� LQRjKO-P.� cKSKk+J� L�
@QjK� rSlKPb�� cJO-JRQQJ� OJcSJPJj%.PkKfb� OPJKhJ� Lb_KQ.� P� cSK%g%bn
N=a� cJaJ%.a�� ,Jh%.�+K-Jf� 5v��� hJ%.� cJ� cSJOlMK� Kbk-=QOLJhJ� LQR_lL.�
6JRQ.� Q.� fgOb� Q.%� SKLJY� 6Jflm� O+bj=+gK� +m%=� ObShb-OLJhJ� hJ+JPg�
2.PS=+g�V=OKfOLJhJ�� -JMJ+lOLJhJ� OgQ.�MJRSOLJhJ� ?.O=+=R� 6gSLJP.� =�
-mfKQOLJhJ� L._.`lKhJ� .-.f.Q.� pSbj=Qg� rSlKP.� cS=O-bc=+=� L� O-SJ=n
-K+lO-Pb� 6JfOL.�� Mg+� �_� 2.PS=+Jf� O� V=OKfOL=fA� =� LQR_l� @Qj.�� � .� O�
Q=f� Mg+J� LJ-TL=a� JO-RLJP� 5��� `K+JPKL�� hJSJ%� O-.P=+=� =� PORLJK�
hJSJ%JPJK�%K+J�%K+.+=A�

VJL.� LQR_l� @Qj.� rSlKP� QKO� hJOb%.SKPb� O+bjMb� P%.+=� J-� %Jf.��
P%JP.� Dh=`KR� LQRh=QR� CQQ.� VbS-KKP.� =� KK� mQgY� OgQ� W=a.=+� L.L
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cSK%O-.P=-K+=� O-.SkKY� +=Q==� P� SJ%b� C+.`KPga� cS.P=+=� P� ,J%K�� WKjn
%b� -Kf� OfKS-l� hSJ_QJhJ� Dh=`KR� =� J-Ob-O-P=K� P� LQRjKO-PK� +b`k=a�
PJ=QJP� cJ%-J+LQb+=� L� .L-=PQgf� %KYO-P=Rf� LJQ%=QOL=a� PJhb+=`KY��
,.L� hJPJS=+JOl� P� T.SOLJY� hS.fJ-K� P� J-PK-� Q.� j.+JMb� P� WJOLPb� LQR_R�
W=a.=+.� C+.`KP.�� �Q.cKSK%� OKhJ� J-KT� =a�� LQR_l� Dh=`KY�� cJ� Q.kKfb�
bL._b� cJO+.Q� Mg+� O� Q.k=f=� PJKPJ%.f=� =� O+bj=+gf=�+m%lf=� Q.� Q.kb�
O+bjMb� P� ,JQ%b� PJKP.-l� =� Q.k=a� QKcJO+bkQ=LJP� =� =_fKQQ=LJP� cS=n
PJ%=-K� cJ%� Q.kb� T.SOLbm� PgOJLbm� SbLb�� =� JQ=�%K=� �LJQ%=QOL=K� PJhb��
+=`=��  � CP-�q�� SQROl� -Jfb�� Mlm-� Q.f� `K+Jf� Q.� QKhJ�� =� Kf+m-� Q.k=�
hS.fJ-g� +JjQJ�� =� _.� -Ka� bM=-ga� +m%KY�� LJ-JSga� J-KT� =a� O� O+bj=+gn
f=� Q.k=f=�+m%lf=� cJM=+�� =Nb-� cJhJ+JPN=Qg��%.� JQ=� j�%K=� cJaP.+Rn
m-OR� Q.� Q=a� �LJ%OL=a� JO-RLJP��  � CP-�q� cS=aJ%=-l� PJYQJm� =� KhJ�� =�
+m%KY� KhJ� cJM=P.-l� Q.OfKS-lA�� D%R� Q.PO-SK`b� cSJOlM.f� LQR_R� W=a.=n
+.�� T.Sl� FJS=O� 2J%bQJP� cJSb`=+� P� -Jf� jK� 5v��� hJ%b� MKSK_JPOL=f� PJKn
PJ%.f� KhJ� �MKSK`=�� `-JM� Kfb� =� KhJ� +m%Kf� Q=� J-� LJhJ� -KOQJ-g� =� Q.��
O=+lO-P.�Q=L.LJhJ� QK� Mg+JA�� D�%KYO-P=-K+lQJ�� P� -K`KQ=K�SR%.�+K-� �%+R�
MKSKjKQlRA� LJ%OL=a� LQR_KY� L� Q=f� O� �FKSK_JP.� cJOg+.+JOl� cJ� 5��
`K+JPKL� hJ%JP.+gT=LJP�SbOOL=a� O+bj=+ga�+m%KY� O� JhQKQQgf� MJKfA�

�������� �������

???Y� 6� -84;9;� B;� �. '-� 6,;;� 8;4 '-
'"=#-;� 'A B- ����

C 8 � 70 , , ! 72 ,9 .L � 7 ;= ;< � "=0, :9-@26 �
` ; 7 ; 82 6 ,@2 32 � 62,,:09-/� cde&� 32B0

E.`.+J� �MbQ-.kQJhJA� x�>>� PKL.�OPR_.QJ� P� Q.kKf� cSK%O-.P+KQ==� O�
h+bMJL=f=� OJT=.+lQJ�cJ+=-=`KOL=f=� cJ-SROKQ=Rf=�� PJkK%k=f=� P�
SbOOLbm� =O-JS=m� cJ%� Q._P.Q=Kf� ;fb-g�� 7R%� QKcSKLS.N.mN=aOR� fRn
-KjKY� =� PJOO-.Q=Y� PLbcK�O� cJ+lOLJ�kPK%OLJY� =Q-KSPKQT=KY� Q.� cJ+-Jn
S.�%KOR-L.�+K-� PPKSh+=� 7bOOLJK� hJOb%.SO-PJ� P� cb`=Qb� MK%�� EK� JMJk+=�
O-JSJQJY� o-=� OJMg-=R� =�%.+KLJK� E=jQKK� VS=JMlK���

���,Jh%.� @Qj.� rSlKP� PKSQb+OR� OJ� OPJ=f=� S.-Q=L.f=� =_� -JfOLJhJ�
cJaJ%.�� P� ,J%K� OJ� POKY�J`KP=%QJO-lm� PO-.+� PJcSJO� J� P+.O-=U� JPKRQQgY�
PJ=QOLJY� O+.PJY� `KO-J+mM=PgY� PK-KS.Q� SKk=+� O-.-l� �MJ+lk=fA�
LQR_Kf�� ;+Jj=+.Ol� O=-b.T=R�� OaJj.R� O� -JY�� `-J� Q.M+m%.+.Ol� PJ� P-Jn
SJY� `K-PKS-=� x�� PKL.�P� WJOLJPOLJf� LQRjKO-PK�� LJh%.� cSKO-J+� b� mQJn
hJ� LQR_R� ?.O=+=R� >>� JOc.S=P.+� KhJ� SJ%QJY� %R%R� rS=Y� pf=-S=KP=`��
b%K+lQgY� LQR_l� 2.+=TL=Y� =� [PKQ=hJSJ%OL=Y�� BO-KO-PKQQJ�� @Qj.� =�
O+gaJf� QK� O+ga=P.+� JM� o-JY� =O-JS==�� 6Kf� QK� fKQKK�� cJ%JMQJ� rS=m�
pf=-S=KP=`b�� J-cS.P=PkKfbOR� %+R� cJ%-PKSj%KQ=R� OPJ=a� cS.P� Q.
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PK+=LJK� LQRjKQ=K� _.� RS+gLJf� P� @S%b�� JQ�� P� OPJm� J`KSK%l�� cJKa.+� P�
WJOLPb� =� cJ%.+� _%KOl� Q.�T.SOLJK� =fR� `K+JM=-Qbm�� ?�QKY�� OOg+.ROl� Q.�
OPJ=� _.O+bh=� =� j.+bROl� Q.� -J�� `-J� JQ� =� KhJ� +m%=� �J%J+j.+=� PK+=L=f=�
%J+h=A�� @Qj.� cSJO=+� PKSQb-l�Kfb�R_g`KOL=Y�O=fPJ+� P+.O-=� P� ,J%KLJf�
LQRjKO-PK�  � V.+-gk�MJ+P.Q�� cS=Q.%+Kj.Pk=Y� S.QKK� Dh=`Km�
C+.`KPb� =� P_R-gY� cJO+K� KhJ� OfKS-=� �Q.�FKSK_JP� P� L._QbA�

?SKfR� %+R� SKkKQ=R� o-JhJ� P� JMNKf�-J� fK+LJhJ� cJ� fKSL.f� fJOLJPn
OLJhJ� cS.P=-K+lO-P.� PJcSJO.� Mg+J� PgMS.QJ� QK� O.fJK� cJ%aJ%RNKKU� Q.�
7bO=� cJ+ga.+� cJj.S� hS.j%.QOLJY� PJYQg�� VJO+K� _.h.%J`QJY� OfKS-=�
T.SR� FJS=O.� 2J%bQJP.� =� bM=YO-P.� KhJ� OgQ.� ~K%JS.� Q.� fJOLJPOLJf�
cSKO-J+K� JL._.+OR� .P.Q-mS=O-� 8jK%f=-S=Y� >�� fKQKK� `Kf� `KSK_� hJ%�
cSK%.QQgY� O-S.kQJY� OfKS-=� PJSP.PkKYOR� P� ,SKf+l� -J+cJY� PJOO-.Pn
k=a� fJOLP=`KY�� ;+b`=+JOl� o-J� 5|� f.R� 5v�v� hJ%.�� cJO+K� `KhJ� QJPgf�
T.SKf� O-.+� ?.O=+=Y� XbYOL=Y�� :K+.R�� cJ� POKY� P=%=fJO-=�� =fK-l� L.L�
fJjQJ� MJ+lkK� OJm_Q=LJP�� JQ�SKk=+�b%JP+K-PJS=-l� cSJOlMb� JO-RTLJhJ�
LQR_R�R_g`Q=L.�� cS=Ka.PkKhJ� O� MKSKhJP� %.+KLJY� @M=�� 5w� =m+R� 5v�v�
hJ%.�MKSK_JPOLJfb� PJKPJ%K�LQR_m� VK-Sb� Ca.f.kbLJP=`b� ^KSL.OOLJfb�
Mg+.� cJO+.Q.� hS.fJ-.�� P� OJJ-PK-O-P==� O� LJ-JSJY� @Qj.� rSlKP�
j.+JP.+OR� �P� ,J-TLJY� _Kf+K� LQRjKQlKf�� L.L� MS.-� KhJ� LQR_l� Dh=`KY�
LQRj=+A�� VS=� o-Jf� Kfb� QK� -J+lLJ� PJ_PS.N.+OR� V.+-gk�MJ+P.Q�� QJ� =�
cKSK%.P.+=Ol� -.LjK� JMK� PJ+JO-=�� ?.OcbLJ+lOL.R� =� ,J+cbLJ+lOL.R��
Q.aJ%=Pk=KOR� S.QKK�� L.L� fg� cJfQ=f�� P� OJPfKO-QJf� P+.%KQ==�
%PJmSJ%Qga� MS.-lKP�

;cbO-R� QKOLJ+lLJ� fKORTKP� QJPJRP+KQQgY� PKSaJPQgY� LQR_l� ,J%g�
J-cS.P=+OR�%JfJY�� ?fKO-K� O� Q=f� PJ_PS.N.+OR� Q.� SJ%=Qb� W.fSbL�� OgQ�
JM%JSOLJhJ� LQR_R� ?.O=+=R�� ?� %JSJhK� =f� Mg+J� J� `Kf� cJhJPJS=-lU�
J%KSj=P.R� J%Qb� cJMK%b� _.� %SbhJY�� L� O-J+=TK� cJ%Jk+.� hSJ_Q.R� cJPn
O-.Q`KOL.R� .Sf=R� DP.Q.� FJ+J-Q=LJP.�� ?� Q.`.+K� JL-RMSR� 5v�v� hJ%.�
Q.`.+.Ol� %PbafKOR`Q.R� JO.%.� WJOLPg�� ?+.O-l� �MJRSOLJhJA� T.SR� ?.O=n
+=R� XbYOLJhJ� P=OK+.�Q.�PJ+JOLK�

W.fSbL�� -.LjK� cJ+b`=Pk=Y� P� WJOLPK� hS.fJ-b�� cJ%-PKSj%.Pkbm�
KhJ� LQRjKOLJK�%JO-J=QO-PJ�� bjK� %.PQJ� +K+KR+� Q.%Kj%b� OfKO-=-l� OPJKn
hJ� J-T.�=� O.fJfb� cS.P=-l� P� @M%JSOLJf� LQRjKO-PK�� i-JhJ� fJjQJ� Mg+J�
%JM=-lOR�� Pg%P=QbPk=Ol� Q.� PJKQQJf� cJcS=NK�� ;.fgf� LJSJ-L=f� cb-Kf�
%+R� %JO-=jKQ=R� cJ%JMQJY� TK+=� RP+R+OR� _.aP.-� FKSK_JP.�  � O=fPJ+.�
SbOOLJhJ� P+.%g`KO-P.� P� LS.K�� ?� OPJm� J`KSK%l�� @Qj.� rSlKP�� O-SKfROl�
bcSJ`=-l� OPJm� P+.O-l� P� ,J%K�� -JjK� QK� S._� cJ%bfgP.+� J� Q.c.%KQ==� Q.�
FKSK_JP�� VKSPgK� k.h=� P� SK.+=_.T==� o-JhJ� _.fgO+.� JM.� JQ=�� J`KP=%QJ��
cSK%cS=QR+=� KNK� %J� cJK_%L=� P� WJOLPb�� ?� cJ%hJ-JPLb� PJOO-.Q=R� Mg+=�
PJP+K`KQg� fQJh=K� �+b`k=K� +m%=A� =_� JLSKO-Qga� RO.`Qga� PJ+JO-KY��
GjK� JOKQlm� 5v�v� hJ%.� _.hJPJSN=L=� JMObj%.+=� c+.Q�� L.L� hJSJ%� OjK`l�
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=� �L._Qb� =� a+KMQgK� _.c.Og� hSJf=-l�� =� O+bj=Pga� =� -JShJPga� +m%KY�
cJM=-l�� =� _.� -Kf� %K� b� Q=a� =_fKQ.� QK� b`=Q=+.Ol�� `-J� @Qj.� =� W.fSbL�
@M%JSOL=Y� Mg+=� Q.� WJOLPKA�

6Kf� PSKfKQKf� =_� `=O+.� fKO-QJY� _Q.-=�� hJ-JPRNKYOR� cJ%QR-l� PJOn
O-.Q=K�� Pg%P=Qb+=Ol� QJPgK� =� PKOlf.� Jcg-QgK� +=%KSg�� @%Q=f� =_� Q=a�
RP+R+OR� +Rc=QOL=Y� LQR_l� X.-SJP� 8bhbKP�� LJ-JSgY� �cS=O-bc.+� L� FKn
SK_JPb� hJSJ%bA� KNK� P� 5�H�� hJ%b�� �D� L.L� %K� hJSJ%� =� JO-SJh� cJO-.P=+=�
 � POcJf=Q.+=� cJ_%QKK� o-b� JO.%b� L._.L=��  � =� MKSK_JPOL=K� %K� JO-RL=�
=� O.fJR%l� L� hJSJ%b� =� L� JO-SJhb� cS=O-bc.+=� =� JO-SJh� %K� Pgjh+=�� =�
fQJh=a� Q.k=a�+m%KY� cJM=+=�� C� %JO-.+Q=K�%K� Q.k=� +m%=� J-� -Ka� JO-Rn
LJP� O=%K+=� P� hJSJ%K� P� JO.%K� MJ+k=� cJ+bhJ%.A�� pK+J� Mg+J� Q.O-J+lLJ�
OKSlK_Qgf�� `-J� -JMJ+lOL=K� PJKPJ%g� cS=O+.+=� �PgSb`.-=A� JO.j%KQQgY�
MKSK_JPOL=Y� h.SQ=_JQ� �^KSL.O.� C+KLO.Q%SJP.� O� O+bj=+gf=� +m%lf=A��
,Jf.Q%JP.Pk=Y� P� -J� PSKfR� -JMJ+lOL=f=� O+bj=+gf=� -.-.S.f=� �DP.Q�
C+KLO.Q%SJP� OgQ�� .� cSJ_P=NK� ^KSL.OA�� _Q.LJfgY� Q.f� cJ�
cSK%g%bNKfb� J`KSLb�� Q.L.QbQK� PfKO-K� O� LQR_Kf� CQ%SKKf� B+KTL=f�
PJ_PJ%=+� Q.� DS-gkK� QJPgY� hJSJ%� 6.Sb�� .� cJ� PJ_PS.NKQ==� -b-� jK� Mg+�
cJO+.Q� P� FKSK_JP� OQ=f.-l� O� QKhJ� JO.%b�� ?� -J-� S._� X.-SJP� 8bhbKP� Obn
fK+� =_MKj.-l� ObSJPJhJ� Q.L._.Q=R� _.� OPJm� �=_fKQbA�� D� PJ-� -KcKSl� JQ�
hJ-JP=+� QJPgY� cJaJ%� Q.� QKQ.P=O-QgY� Kfb� SbOOL=Y� hJSJ%�

pSbh=f� +=%KSJf�� _.fK-QJ� Pg%K+RPk=fOR� OSK%=� SbLJPJ%=-K+KY�� hJn
-JPRN=a� P� Q.`.+K� 5v�|� hJ%.� .Q-=SbOOLJK� PJOO-.Q=K�� Mg+� O-.SgY�LQR_l�
?.O=+=Y� @M%JSOL=Y�� -.LjK� QK� c=-.Pk=Y� JOJMJY�+mMP=�L�SbOOL=f�� D_n
PKO-QJ�� `-J�� LJh%.� P� 5v��� hJ%b� Mg+.� S._hSJf+KQ.� kK%k.R� P� W.Qh._Km�
oLOcK%=T=R� LQR_R� W=SJQ.� X.aJPOLJhJ�� P� 6JMJ+lOLK� cJ%J_SKP.+=�� `-J�
P� o-JY� .LT==� PfKO-K� O� �O.fJR%lmA� b`.O-PJP.+� =� JM%JSOL=Y�LQR_l�

;JJMNKQ=K� PKSQbPk=aOR� =_� O-J+=Tg� @Qj=� =� W.fSbL.� J� QKcSJ`n
QJO-=� cJ+JjKQ=R� SbOOLJhJ� T.SR� cJO+bj=+J� -J+`LJf� L� .L-=P=_.T==�
%KR-K+lQJO-=� JO-RTL=a� PJj%KY�� EJ�� L.L� QKSK%LJ� MgP.+J� P� cJ%JMQga�
O+b`.Ra�� P� SR%.a� cJPO-.QTKP� Q.kK+OR� cSK%.-K+l�� Df� JL._.+OR� OgQ� J%n
QJhJ� =_� �+b`k=aA� cJ%hJSJ%Qga� JO-RLJP�� VJ_%QKK� JQ� QK� MK_� hJS%JO-=�
POcJf=Q.+�� `-J�� �cSJPK%.PA� b� OPJKhJ� J-T.� ?.mOR� �P�%Sbh=a� =O-J`Q=L.a�
KhJ� Q._gP.m-� ?.OmLJfq� =� KhJ� K%=QJfgk+KQQ=LJP� JM� �=_fKQKA� ��aJ-Kn
+=� JQ=�� -K� JO-RL=� POKa� PJ+JO-KY�� FKSK_JP� hJSJ%� =� JO-SJh� PgjK`l�� .�
PJKPJ%b� =� O+bj=+ga� +m%KY� aJ-K+=� cJM=-l� POKa� MK_� JO-.-LbAq�� cJKa.+�
P� hJSJ%� =� O%K+.+� cJ� o-Jfb� cJPJ%b� %JQJO�� �D� PJKPJ%.� LQR_l� VK-S�
^KSL.OLJY� cJO+.+� _� FKSK_JP.� O+bj=+ga� +m%KY� P� FKSK_JPOL=Y� bK_%� P�
PJ+JO-=� P_R-l� +b-`=a� +m%KY� JO-RLJPA�� ?.mOR�� J-T.� cSK%.-K+R�� =�
QKLJ-JSga� KhJ� -JP.S=NKY� .SKO-JP.+=�� .� O.f� JQ� �_.� =_PK-� Q.� JO-RLJP� =�
Q.� J-T.� OPJKhJ� Mg+� cJj.+JP.QA�  � LSKNKQ� P� cS.PJO+.PQbm� PKSb� cJ%�
=fKQKf� 2S=hJS=R� �=� P� L._.L=� cJPKSO-.QA�� ?cJO+K%O-P==�� cSJO+bj=P
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MJ+KK� w�� +K-� P� L._.L.a�� 2S=hJS=Y� ?.mOKP� Mg+� �_.� O-.SJO-lmA� J-O-.Pn
+KQ�� E.� %JObhK� JQ� POcJfQ=+� �cSKjQ=K� MKOJPOL=K� =� -KfQJJMS._QgK�
cSK+KO-=A�� -�K�� PKSQb+OR� L� R_g`KOL=f� PKSJP.Q=Rf� OPJ=a� cSK%LJP�� ?�
5v€�� hJ%b� cJ� S.OcJSRjKQ=m� MKSK_JPOLJhJ� PJKPJ%g� C+KLOKR� WKkLJP.��
V+KNKKP.�KhJ� J-JO+.+=�L� OJd=YOLJfb� OgQb� MJRSOLJfb� 2S=hJS=m� DP.n
QJPb� �Q.� Of=SKQlKA� _.� -J�� `-J� JQ�� �j=Pb`=� P� mS-.a�� JO-RLJf� %K+.K-�
k.Y-.Qg�� =� b� OKMR� P� mS-K� k.Y-.Qg� %KSj=-�� =� cJ� cKSPJY� OPJKY� PKSK�
-Kf� k.Y-.Q.f� L+.QRK-ORA�� ?� cJO+K%Q=Y� S._� =fR� O-.S=L.� ?.mOKP.� bcJn
f=Q.K-OR� P� =O-J`Q=L.a� P� 5v�|� hJ%b�� LJh%.� JQ� a+JcJ-.+� _.� OPJKhJ� OgQ.�
,bcSmkLb�� LJ-JSJhJ� QK_.%J+hJ� %J� o-JhJ� PK+KQJ� Mg+J� �PgfK-.-lA� =_�
L._.LJP�

EJ� PKSQKfOR� L� OJMg-=Rf� 5v�|� hJ%.�� ,� PKOQK� f.aJP=L� .Q-=SbOOLJhJ�
PJOO-.Q=R� S.OLSb-=+OR� =� J-%K+lQgK� SKcSKOO=PQgK� .LT==� MKSK_JPOLJhJ�
PJKPJ%g� bjK� QK� fJh+=� ObNKO-PKQQJ� =_fKQ=-l� JMO-.QJPLb�� ?� -K`KQ=K�
.cSK+R f.R� JLJ+J� %Pba� -gOR`� PJOO-.Pk=a�� OJMS.Pk=aOR� OJ� POKa�
PJ+JO-KY� FKSK_JPOLJhJ� bK_%.�� QKJ%QJLS.-QJ� cg-.+=Ol� P_R-l� hJSJ%�
k-bSfJf�� BhJ� h.SQ=_JQ� OJO-JR+� P� -J� PSKfR� =_� €5�� O+bj=+ga� +m%KY��
�=� JQ=� %K� P� -K� cJSg� Q.� FKSK_JPK� O=%K+=� P� JO.%K� %P.� fKORT.�� =� JLJ+J�
hJSJ%.� SJP� LJc.+=�� =� PJ� SPb� JO-SJh� O-.P=+=�� =� hJSJ%� LSKc=+=A�

?JJSbjKQQgf� +bL.f=� =� O-SK+.f=� cJPO-.QT.f� QK� cJ%� O=+b� Mg+J�
JP+.%K-l� SbM+KQgf� hJSJ%Jf� =� cS=fgL.Pk=f� L� QKfb� JO-SJhJf�� LJ-Jn
SgK� JMJSJQR+=Ol� SbOOL=f=� O+bj=+gf=� +m%lf=� cJ� POKf� cS.P=+.f� PJn
KQQJhJ� %K+.�� ,� -Jfb� jK� P� OSK%K� PJOO-.Pk=a� Q.`.+=Ol� S._%JSg�� OOJS=n
+=Ol� fKj%b� OJMJY� `KO-J+mM=PgK�LQR_lR�� DOcJ+l_bR� o-=� cSJ-=PJSK`=R��
MKSK_JPOL=Y� PJKPJ%.� cbO-=+� P� aJ%� cJOb+g� =� JMKN.Q=R�� VKSPgf� P�
LJQTK� f.R� 5v�|� hJ%.� �cJP=Q=+ORA� @Qj.� rSlKP�� Jc.O.Pk=YOR�� J`KP=%n
QJ�� +=k=-lOR� =_�_.� OPJ=a� QKJM%bf.QQga� %KYO-P=Y� QK� -J+lLJ� JMKN.Qn
QJhJ� T.SKf� V.+-gk�MJ+P.Q.�� QJ� =� j=_Q=�� ?� _Q.L� OPJKY�+JR+lQJO-=� JQ�
cS=PK+� P� FKSK_JP� OaP.`KQQga� =f� �=_fKQQ=LJPA�� w� =mQR� �cS=Ka.+� Q.�
FKSK_JP� LQR_l� W.fSbL� @M%JSOLJY�� .� O� Q=f� }� `K+JPKL� JO-RLJP�� .� P� S.O��
cSJOK� LQR_l� W.fSbL� O� -JP.S=N=� P� =_fKQK� cJP=Q=+=Ol� Q.� OKMR� =� Q.�
J-T.� OPJKhJ� Q.�LQR_R� ?.O=+=R� =� Q.� POKa� JO-RLJP� FKSK_JPOLJhJ� bK_%.�� =�
=_fKQb� OL._.+�� =� =_fKQ=+=� JQ=� POKm� _Kf+Km�� =� P� -Jf� %K� JQ���� P=QJP.-��
`-J� Q.� J-T.� OPJKhJ� =� Q.� POKa� JO-RLJP� =_fKQg� cJORfKO-.� QK� OL._.+� %+R�
-JhJ�� `-J� M+m+OR� J-T.� OPJKhJ� =� J-� JO-RLJP� bM=PO-P.A�

?OLJSK� O� cJfJNlm� @Qj=� rSlKP.� =� W.fSbL.� Mg+=� _.aP.`KQg� Sbn
LJPJ%=-K+=� PJOO-.Q=R�  � LQR_lR� ?.O=+=Y� @M%JSOL=Y� =� X.-SJP� 8bhb��
KP�� VJO+K� o-JhJ� Q.`.+.Ol� jKO-JL.R� S.OcS.P.�� WQJh=K� SR%JPgK� b`.On
-Q=L=� PgO-bc+KQ=R� Mg+=� -b-� jK� cJPKkKQg�� �`-JM� Q.� -J� OfJ-SR�� =Qgf�
PJS.f� QK� cJP.%QJ� Mg+J� PJSJP.-lA�� ;b%lMb� h+.PQga� _.`=QN=LJP� �MJ+ln
kJY� =_fKQg� =� Ofb-gA� SKk.+� P� WJOLPK� O.f� T.Sl� ?.O=+=Y� XbYOL=Y�
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Df� Mg+� PgQKOKQ� OfKS-QgY� cS=hJPJSU� LQR_lR� ?.O=+=Y� @M%JSOL=Y��
X.-SJP� 8bhbKP�� ?.mOl�� QJPJLSKNKQg� VK-SbkL.� ,b+.QJP� =� KhJ� OgQ�
CQ-JQ�� .� -.LjK� %Sbh=K� �+b-`=K� +m%=���� _.� =a� =_fKQb� P� FKSK_JPK�
cKSKPKk.Qg� %PKQ.-TK-l� `K+JPKLA�� 6K+.� =a� %+R� bO-S.kKQ=R� JO-.P.+=Ol�
Q.� P=OK+=T.a� Pc+J-l�%J� PKOQg� 5v5�� hJ%.�� cJL.� cJ� `K+JM=-lm� SJ%O-PKQn
Q=LJP� =a� QK� S._SKk=+=�� Q.LJQKT�� cJaJSJQ=-l�� ^-J� L.O.K-OR� @Qj=�
rSlKP.� =� W.fSbL.�� -J� JQ=� Mg+=� +=kl� �%.Qg� Q.� cJSbL=A�� ?OLJSK� _.�
OPJK� cSK%.-K+lO-PJ� J%=Q� =_� Q=a� cJ+b`=+�-.L=� JMKN.QQJK� ?.O=+=Kf�
XbYOL=f� LQRjKQ=K� P� ,J%K�� .� %SbhJY� O-.+� cS.P=-l� PfKO-J� OPJKhJ�
L._QKQQJhJ� J-T.� P� @M%JSOLJY� _Kf+K�

?� ,J%K� T.SOLJK� SKkKQ=K� Pg_P.+J� S._%JS� =� Ofb-b�� ?%JP.� Dh=`KR�
LQRh=QR� CQQ.� VbS-KKP.�� jKQN=Q.� oQKSh=`Q.R� =� P+.O-Q.R�� QK� fJh+.�
Of=S=-lOR� O� -Kf�� `-J� P+.O-l� P� LQRjKO-PK� bOLJ+l_.K-� =_� SbL� O-.SkKY�
PK-P=�� ?S.j%.� JMJO-S=+.Ol� Q.O-J+lLJ�� `-J� LJh%.� P� 5v�H� hJ%b� JQ.�
PfKO-K� OJ� OPJKY� SJ%QKY� =� ^bfKKf� ,.c+.Q%KKPgf�� %Sbh=f�%PJmSJ%Qgf�
MS.-Jf� Dh=`KR�� cJcg-.+.Ol� cJ%QR-l� QJPJK� PJOO-.Q=K� cSJ-=P� SbOOLJhJ�
P+.%g`KO-P.� P� E=jQKf� VS=JMlK�� _.hJPJSN=L=� cSKj%K� POKhJ� aJ-K+=�
�bM=-l� LQR_lL.� @Qjb� rSlKP.A�� ,QRh=QR� CQQ.� PK+.� -.YQgK� cKSKhJPJn
Sg� O� LJQ%=QOL=f=� PJhb+=`.f=�=� JM%JSOL=f�LQR_Kf� W.fSbLJf�� cS=_gn
P.+.� L� fR-Kjb� MK+JhJSOL=a� =� OJOlP=QOL=a� JO-RLJP�� S.OOg+.+.� cJ�
PJ+JO-Rf� R_g`KOL=Y� O=fPJ+� PJYQg�  � �=_fKQQbm� O-SK+bA� O� f.h=`KOn
L=f=� _.SbML.f=�� ?� KK� _.fgO+.a� Mg+J� =%-=� �L� FKSK_JPb� hJSJ%b� PJYQJm�
P� JOKQl�� L.L� Mb%b-� -KfQgK� QJ`=A�� ?JOO-.Q=K�� J%Q.LJ�� JSh.Q=_JP.-l� -.L�
=� QK� b%.+JOl�� .� O.f.� CQQ.� Mg+.� .SKO-JP.Q.�� Q.aJ%=+.Ol� QKLJ-JSJK�
PSKfR� P� FKSK_JPK� �_.� cS=O-.PJfA�� QJ� cJ-Jf� Mg+.� JOPJMJj%KQ.� =�%.jK�
%JM=+.Ol� b� fJOLJPOL=a� P+.O-KY� cS=_Q.Q=R� PKSaJPQJY� P+.O-=� P�
,J%KLJf� LQRjKO-PK� _.� OPJ=f� OgQJf�W=a.=+Jf�
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,.L� bjK� hJPJS=+JOl�� %J� cJSg�%J� PSKfKQ=� cS.P=-K+lO-PJ� _.LSgP.+J�
h+._.� Q.� fQJhJ`=O+KQQgK� cSJO-bcL=� OPJ=a� LJ%OL=a� P.OO.+JP�� M+.hJ�
O+bjMb� JQ=� QKO+=� =OcS.PQJ�� [Q.Q=K� fKO-QJO-=�� bfKQ=K�%KYO-PJP.-l� P�
QKcS=Pg`Qga� %+R� SbOOL=a� bO+JP=Ra� %K+.+=� LJ%OL=a� JO-RLJP� QK_.fKn
Q=fgf=� P� %.+lQ=a� cJaJ%.a�� 6.L�� P� 5v5|� hJ%b� LQR_l� W=a.=+� C+.`KP�
cJOg+.+� cJ� S.OcJSRjKQ=m� -JMJ+lOL=a� PJKPJ%� w�� JO-RLJP� P� �-bQhbOgA�
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?fKO-K� O� J-SR%Jf� -JMJ+lOLJhJ� O-SK+KTLJhJ� OJ-Q=L.� ^KSL.O.� 7bL=Q.�
KhJ� PJ=Qg� O-.P=+=� _=fJY� 5v5}� hJ%.� Q.� PgOJLJf� cS.PJf� MKSKhb� SKL=�
,K-l�� -.f�� h%K� Q.`=Q.+OR� PJ+JL� Q.�BQ=OKY�� W.LJPOL=Y� JO-SJh�� @-Om%.�
cJ� cS=L._b� -JMJ+lOLJhJ� OgQ.� MJRSOLJhJ� VK-S.� C+Mg`KP.� aJ%=+=� JQ=�
cJaJ%Jf� Q.� fKO-QJhJ� LQR_lL.� p.Qb+.�� ?OLJSK� =f� cS=O+.+=� =_� ,J%g�
cJ%LSKc+KQ=K�� D_� W.LJPOLJhJ� JO-SJh.� PfKO-K� O� J-SR%Jf� -JMJ+lOLJhJ�
OgQ.� MJRSOLJhJ� W.LO=f.� 6SbM`.Q=QJP.� LJ%OL=K� JO-RL=� aJ%=+=� Q.�
BQ=OKY� =� JOKQlm� 5v5H� hJ%.� %JO-S.=P.+=� _%KOl� BQ=OKYOL=Y� JO-SJh��
_.+JjKQQgY� Q.L.QbQK� C+Mg`KPgf� =� 7bL=Qgf�� E.LJQKT�� P� 5vw|� hJ%b�
��� JO-RLJP� LQR_R� W=a.=+.� C+.`KP.� J-cS.P=+=Ol� P� OJO-.PK� PJKQQJY�
oLOcK%=T==� ;.fOJQ.� EJP.TLJhJ� =_� 6JMJ+lOL.� Q.� E=jQmm� 6bQhbOLb��
VJaJ%� o-J-�� cS=_P.QQgY� cS=PKO-=� L� cJLJSQJO-=� �hJOb%.SKPga�
=_fKQQ=LJPA�  � -bQhbOJP� =� hb+RkKY�� cSJ%J+j.+OR� -S=� hJ%.�� cS=`Kf�
SbOOL=a� P� J-SR%K� EJP.TLJhJ� Q.O`=-gP.+JOl�+=kl� ��� `K+JPKL�

@%Q.LJ� cJ� fKSK� cSJ%P=jKQ=R� SbOOL=a� O+bj=+ga� +m%KY� P� h+bMl�
;=M=S=�� cJRP+KQ=R� QJPga� hJSJ%JP� =� JO-SJhJP� =� cJ%.P+KQ=R� OJcSJ-=Pn
+KQ=R� fKO-Qga� c+KfKQ� JOJM.R� QKJMaJ%=fJO-l� P� =OcJ+l_JP.Q==� PJ=QJP�
LQR_KY� C+.`KPga� J-c.+.�� ,SJfK� -JhJ�� cJaJ%� Q.� E=jQmm� 6bQhbOLb�
cJL._.+�� `-J� P� o-=a� fKO-.a� %KYO-PJP.-l� LJ%OL=f� JO-RL.f� Mg+J� �QK� _.�
JMg`.YA�� EK_.P=O=f.R� ,J%.� b-S.`=P.+.� OPJK� Mg+JK� _Q.`KQ=K�� ,� -Jfb�
jK� cS.P=-K+lO-PJ� MKOcJLJ=+� -J-� d.L-�� `-J� QKf.+.R� %J+R� RO.L.� baJ%=n
+.� QK� P� �hJOb%.SKPb�L._QbA�� .� P� .fM.Sg� LJ%OL=a� LQR_KY�

VKSP.R� cJcg-L.� P+.O-KY� JhS.Q=`=-l� oLJQJf=`KOLJK� =� cJ+=-=`KOn
LJK� fJhbNKO-PJ� ,J%OLJhJ� LQRjKO-P.� Mg+.� cSK%cS=QR-.� P� 5vw}� hJ%b��
LJh%.� -JMJ+lOL=Y� c=OlfKQQgY� hJ+JP.� ?.O=+=Y� 6KcS=TL=Y� =� cJ%lR`=Y�
DP.Q� ,JO-mS=Q� Mg+=� cJO+.Qg� P� FKSK_JPOL=Y� =� ;bShb-OL=Y� bK_%g�
�c=O.-=� =� %J_=S.-=�� L-J� =fRQg� _.� LQR_Kf� W=a.=+Jf� C+.`KPgf� P� -Ka�
PJ+JO-Ra� O+bj=+ga� =� RO.`Qga� +m%KY�� =� b� Q=a� %K-KY� =� MS.-l=� =� c+Kn
fRQQ=LJP�� =� cJ� `Kfb� O� `K+JPKL.�L.LJhJ�RO.Lb���� LQR_l� W=a.Y+J� O� Q=a� P�
hJ%� Kf+K-A�

p.QQgK� =a� �%J_JSQga� LQ=hA� cJL._.+=� ObNKO-PKQQJK� QKOJPc.%KQ=K�
OJ� OPK%KQ=Rf=�� cS=PK%KQQgf=� P� �SJOc=O=A�� OJO-.P+KQQJY� O.f=f� W=n
a.=+Jf� C+.`KPgf� =� cJ%.QQJY� Q.L.QbQK� P� 6JMJ+lOLU� P� �b-.YLKA� JL._.n
+JOl� wv�� �RO.`Qga� +m%KYA�� ,SJfK� -JhJ�� Mg+=� OgOL.Qg� KNK� w€�� `K+Jn
PKL�� RO.L.� QK� c+.-=Pk=a�� P� `=O+K�LJ-JSga� JL._.+=Ol� �OPJYO-PKQQ=L=A�
C+.`KPga�� �QJPJLSKNKQgA�� O-.SgK� =� bPK`QgK�+m%=�� �cJ%SJO+=A� =� �QKn
%JSJO+=A�

VJO+K� o-JhJ� =_� 6JMJ+lOL.� P� PJ-`=Qg� C+.`KPga� Mg+=� cJO+.Qg� OgQ�
MJRSOL=Y� ;.PP.� ~S.QTbjKQ=Q� =� cJ%lR`=Y� 6SK-lRL� 8KPJQ-lKP�� LJ-Jn
SgK� JMyRP=+=� �b-.KQQgfA� JO-RL.f�� `-JMg� JQ=� PcSK%l� RO.L� P� ,J%b� QK�
c+.-=+=�� .� PQJO=+=� Mg� KhJ� P� �hJOb%.SKPb� L._QbA�� [.J%QJ� O� Q=a� OS._b
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jK� Mg+=� P_R-g� RO.L� =� ��cJf=QL=A�� VJ_%QKK� P� WJOLPK� Mg+J� SKkKQJ� =_�
`=O+.� �QJPJcS==OL.QQgaA� 6KcS=TL=f� RO.`Qga� +m%KY� �P_R-l� Q.� hJObn
%.SR� cJ+JP=QbA�� .�%Sbhbm� cJ+JP=Qb� -Ka� �b-.KQQga�+m%KYA� JO-.P=-l� _.�
W=a.=+Jf� C+.`KPgf�

,QR_R� Pg_P.+=� P� 6JMJ+lOL�%+R� JMyRP+KQ=R� %.QQJhJ� hJOb%.SKP.� bL.n
_.�� QJ� JQ� PfKO-J� o-JhJ� O.fJPJ+lQJ� J-cS.P=+OR� O� OgQJf� pf=-S=Kf� =�
-SJmSJ%Qgf� MS.-Jf� 8JM.QJf� @Qj=Qgf� P� WJOLPb�� Lb%.� cS=Mg+� P� QJn
RMSK� 5vw}� hJ%.�� @Q=� cJ%.+=� Q.� =fR� T.SR� `K+JM=-Qbm�� P� LJ-JSJY� _.N=n
N.+=� OPJm� �SJOc=OlA� =� J-PKSh.+=�%.QQgK� �%J_JSQga� LQ=hA� 6KcS=TLJ��
hJ� =� ,JO-mS=Q.�� VJ� O+JP.f� W=a.=+.�� �%J_JSN=L=A� cSJO=+=� b� QKhJ�
�cJOb+bA� €��� SbM+KY�� .� LJh%.� LQR_l� =f� J-L._.+�� �Q.c=O.+=� %PJSJPga�
KhJ� +m%KY� v€� `K+JPKL.� RO.`Qgf=� +m%lf=A�� .� -.LjK� %JcbO-=+=� SR%�
%Sbh=a� _+JbcJ-SKM+KQ=Y�� :.+JP.+OR� LQR_l� W=a.=+� =� Q.� cS=-KOQKQ=R��
`=Q=fgK� ;.PPJY� ~S.QTbjKQ=QJf� =� 6SK-lRLJf� 8KPJQ-lKPgf�� ?�
6JMJ+lOL� jK� JQ� RLJMg� QK� cJKa.+� cJ-Jfb�� `-J� cJ+b`=+� �MJhJfJ+lQbm�
hS.fJ-bA� O=M=SOLJhJ� .Sa=Kc=OLJc.� W.L.S=R� J� SJj%KQ==� b� T.SR�
W=a.=+.� ~K%JSJP=`.� Q.O+K%Q=L.�  � �M+.hJPKSQJhJ� T.SKP=`.� LQR_R�
@+KLOKR� W=a.Y+JP=`.A�� P� OPR_=� O� `Kf� cJOcKk=+� P� WJOLPb� cJ_%S.P=-l�
T.SR�� �.� O%K+.+� -J� cSJO-J-Jm� OPJKm�� .�QK� a=-SJO-lmA�

?� J-PK-� Q.� OJPfKO-QJK� `K+JM=-lK� LQR_KY� W=a.=+.� C+.`KP.� =� 8JM.n
Q.� @Qj=Q.� P� =a� PJ-`=Qg� Mg+=� cJO+.Qg� P� 5v€5� hJ%b� QJPgK� �%J_JSN=n
L=A�  � fJOLJPOL=Y� OgQ� MJRSOL=Y� C+KLO.Q%S� ?JKYLJP� =� cJ%lR`=Y� VJn
fKO-QJhJ� cS=L._.� W.LO=f� ,J_+JP�� Df� cSK%c=OgP.+JOl� �%J_S=-=A��
OLJ+lLJ� b� LQR_KY�%PJSJPga�+m%KY�� h%K� =� L.L� JQ=� j=Pb-�� �L.L=f=� cSJn
fgO+g� cSJfgk+Rm-A� =� OLJ+lLJ� c+.-R-� LQR_lRf� RO.L.�� 6.L=K� jK� OPKn
%KQ=R� JQ=� %J+jQg� Mg+=� OJMS.-l� J-QJO=-K+lQJ� LQRjKOL=a� RO.`Qga�
+m%KY�

^KSK_� L.LJK�-J� PSKfR� 8JM.Q.� @Qj=Q.� J-cbO-=+=� %JfJY�� .� W=a.=+�
C+.`KP� JO-.+OR� P� WJOLPK�� h%K� =� bfKS� +K-Jf� 5v€w� hJ%.�� ?OLJSK� S._SKn
k=+=� PKSQb-lOR� P� ,J%b� =� KhJ� OgQb� LQR_m� pf=-S=m�

VS=� pf=-S==� C+.`KPK� Q.O-bc=+� cJO+K%Q=Y� cKS=J%� P� =O-JS==� ,J%��
OLJhJ� LQRjKO-P.�� VJ�cSKjQKfb� _Q.`=-K+lQJY� JO-.P.+.Ol� SJ+l� CQQg�
VbS-KKPJY�� M.ML=� QJPJhJ� LQR_R�� P� bcS.P+KQ==� cJ%P+.O-Qgf=� =f� _Kfn
+Rf=�� �VJO+K�� hJOb%.Sl�� OgQ.� fJKhJ� W=a.=+.��  � c=O.+.� JQ.� P� J%QJY�
=_� OPJ=a� `K+JM=-Qga� Q.� =fR� T.SR� W=a.=+.� ~K%JSJP=`.��  � -Jm� j�
,J%OLJm� PJ-`=QJm���� cJj.+JP.+� -g�� PK+=L=Y� hJOb%.Sl�� fKQR�� O=SJ-b�
-PJm�� =� fJm� OQJab�� =� PQbL.� fJKhJ�� W=-lLb� C+.`KP.A�� EK� %JPKSRR� Q=n
LJfb�� JQ.� O.f.� JMyK_j.+.� RO.`QgK� PJ+JO-=� =� OJM=S.+.� O� Q=a� %.Ql��
`=QR� fKj%b�%K+Jf� Ob%� =� S.OcS.Pb�

;+K%bK-� J-fK-=-l�� `-J� %JaJ%g� LJ%OL=a� LQR_KY� Mg+=� PKOlf.� _Q.`=n
-K+lQgf=�� E.cS=fKS�� cJ� c=OTJPgf� LQ=h.f� 5v€5� hJ%.� cJO-bc=Pk=K� _.

} � @ ` K S L = � = O - J S = = � , J % g
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hJ%� P� =a� L._Qb� RO.L� =� �cJf=QL=A� OJO-JR+=� =_� €w�� OJMJ+KY� =� €wv�� MKn
+JL�� EJ� o-J�� Ob%R� cJ� POKfb�� Mg+J�%.+KLJ� QK� POK�� J� `Kf� LJOPKQQJ� OP=%Kn
-K+lO-PbK-� O+b`=Pk.ROR� P� 5v��� hJ%b� LS.j.U� PJSg� bQKO+=� =_� LQRjKOLJn
hJ� .fM.S.� �€�� SbM+KY� %KQKh� =� `KSQbm� +=O=Tb�� JTKQKQQbm� P� 5���
SbM+KY�

?� OPJKY� PJ-`=QK� C+.`KPg� cJ+l_JP.+=Ol�� L.L� =� S.QlkK�� k=SJL=f=�
=ffbQ=-K-Qgf=� cS.P.f=�� ;.f� LQR_l� pf=-S=Y� cS=_Q.P.+OR�� `-J� JQ�
�`=Q=-���� JO-RL.f� OPJ=f� Q.L._.QlK�� L-J� %JY%K-�%J� P=Qg� =� L-J� %JPK+OR��
M.-Jh.f=� MlK-� =� P�-mSlfb� O.j.K-A�� cJ-Jfb� `-J�� cJ� KhJ� O+JP.f�� �JQ=�  �
PJ-`=QQgK� KhJ� JO-RL=�� =� _.� =a� P=Qg� L.L� Q.L._.QlK� =f� QK� `=Q=-lsA�
p.jK� P� -Ka� O+b`.Ra�� LJh%.� JMP=Q=-K+Rf=� PgO-bc.+=� SbOOL=K� O+bj=+gK�
+m%=�� Ka.Pk=K� =_� 6JMJ+lOL.�P� FKSK_JP�� JQ=� JMS.N.+=Ol� _.�cJfJNlm� L�
QKfb�� �=� LQR_l� pf=-S=Y� %K�� cJ� `K+JM=-lm� O+bj=+ga� +m%KYA� OgOL.P�
cSJP=Q=Pk=aOR� JO-RLJP�� �_.� =a� PJSJPO-PJ� Q.L._.QlK� `=Q=-� =� PcSK%l�
=f� -.L� PJSJP.-l� QK� PK+=-A�

WKj%b� -Kf� Jc.+.�� cJO-=hk.R� LQR_R� W=a.=+.� P� LJQTK� w��a� hJ%JP
x�>>� PKL.�� cS=PK+.� L� c.%KQ=m� .P-JS=-K-.� C+.`KPga� OSK%=� fKO-QJhJ�
Q.OK+KQ=R�� , .L� j.+JP.+OR� O.f� LQR_l� cJ� o-Jfb� cJPJ%b� MKSK_JPOLJfb�
PJKPJ%K� LQR_m� W=a.=+b� FK+JOK+lOLJfb�� �JOLJSM+KQ=KA�� Q.QKOKQQJK�
Kfb� OJ� O-JSJQg� P+.O-=�� Mb%K-� %+R� Q=a�� JO-RLJP�� �L� PK+=LJY� S.%JO-=��
cJ-Jfb� `-J�%K� -J� KhJ� c+KfR� J-T.� KhJ�� LQR_l� W=a.Y+JP.�� =� MS.-lm� KhJ��
LQR_R� W=a.=+.�� QK�+mMR-� =� Q.� Q=a� QKhJ%bm-� O� -Ka� fKO-�� L.L� JQ=� LSKOn
-=+=Ol� P� cS.PJO+.PQbm� PKSb� aS=O-=.QOLbmA�� VJ-Jfb�-J� J-� KhJ�
cJ%%.QQga� POKh%.� O+K%bK-� Jj=%.-l� �L.LJK� %bSQJ�� =+=� k.-JO-l�� =+=�
=QJY� L.LJY�%bSQJY� _.PJ%A�

;+JP.�W=a.=+.� C+.`KP.� JL._.+=Ol� cSJSJ`KOL=f=�� ?� 5v€v� hJ%b� j=n
-K+=� ,J%g� =� cJ%`=QKQQga� KY� PJ+JO-KY� �b`=Q=+=Ol� O=+lQgA�� QK� _.aJn
-K+=� c+.-=-l� LQR_m� pf=-S=m� C+.`KPb� RO.L� =� JMSJL� =� cKSKO-.+=� KhJ�
O+bk.-l�� ;=hQ.+Jf�L� J-LSg-Jfb�PgO-bc+KQ=m� cJO+bj=+� J-L._� hSbccg�
�O+bj=+gaA� JO-RLJP� cS=QR-l� b`.O-=K� P� -JMJ+lOLJY� oLOcK%=T==� Q.�
Ifgk�J_KSJ� _.� OJ+lm�� ?fKO-J� o-JhJ� JQ=� P� LJ+=`KO-PK� 5w�� `K+JPKL��
�OJ� POKm� OMSbKm�� P� c.QTgSRa�� P� k+Kf.a�� O� +bL.f=A�� OJMS.+=Ol� P�
hJSJ%LK� ,.Sfgk�rh.Q�� ?� %P=jKQ==� cS=QR+=� b`.O-=K� cSK%O-.P=-K+=�
hJSJ%LJP� ,.SgfL.SOLJhJ�� E.Qh.L.SOLJhJ�� %Pba� C-+gfOL=a�� ,.Sfgk��
rh.QOLJhJ�� ?Kj.L.SOLJhJ�� ^Kf.kKPOLJhJ� =� ,=Q%gkOLJY� PJ+JO-=��
EK_.%J+hJ� %J� -JhJ� JQ=� �OPJ=f� PJSJPOL=f� _.PJ%JfA� bM=+=� P+.%K-K+R�
E.Qh.L.S.� 8JM.Q.�E=L=dJS.� @Qj=Q.�� ?J_h+.P=+=� %P=jKQ=K� 6K+Kh.�
;KS=O-JP� O� MS.-Jf� =� Q.Qh.L.SOL=Y� JO-RL� W.QKS.� 6bhbc.OKP�� ?� `=O+K�
cJPO-.QTKP� JL._.+OR� =� SJ%=`� C+.`KPga� BfK+lLJ� VbS-KKP�� pJSJh=� =_�
,J%OLJhJ� hJSJ%L.� Mg+=� cKSKLSg-g� _.O-.P.f=�� P� SK_b+l-.-K� `KhJ� LQR_l�
pf=-S=Y� =� PKSQgK� Kfb� +m%=� JL._.+=Ol� P� JO.%K�� WR-KjQ=L=� cJ%.+=
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`K+JM=-Qbm� Q.� =fR� T.SR� O� cSJOlMJY� JOPJMJ%=-l� =a� =_�cJ%� P+.O-=�
C+.`KPga� =� cS=QR-l� cJ%� �hJOb%.SOLbm�SbLbA�� VS=� o-Jf� JQ=� PgS.j.+=�
hJ-JPQJO-l� c+.-=-l� RO.L� QKcJOSK%O-PKQQJ� P� �hJOb%.SKPb� L._QbA�� D�
aJ-R� bjK� P� =mQK� 5v€v� hJ%.� JO-RL=� cJ%`=Q=+=Ol� -SKMJP.Q=Rf�
-JMJ+lOLJY� .%f=Q=O-S.T==� cSKLS.-=-l� �PJSJPO-PJA� =� cJO+.+=�+m%KY� P�
cJaJ%� Q.� Ifgk�J_KSJ�� QK%JPJ+lO-PJ� cS.P+KQ=Kf� pf=-S=R� C+.`KP.�
QKJ%QJLS.-QJ� cSJRP+R+JOl� =� P� cJO+K%bmN=K� hJ%g�

?OK� o-=� OJMg-=R� =� cSK%JcSK%K+=+=� P� LJQK`QJf� O`K-K� Ob%lMb� ,J%n
OLJhJ� LQRjKO-P.U� P� 5v�€� hJ%b� O� KhJ� O.fJO-JR-K+lQJO-lm� Mg+J� cJLJQn
`KQJ�� ,QR_l� pf=-S=Y� C+.`KP� PfKO-K� O� f.-KSlm� =� M.MLJY� CQQJY� Mg+�
Pg_P.Q� P� WJOLPb� �=� O� -JhJ� PSKfKQ=���� P� ,J%b� QK� J-cbNKQA�� BhJ� _.c=O.n
+=� P� fJOLJPOL=K� %PJSRQK� O� %JPJ+lQJ� PgOJL=f� %KQKjQgf� =� a+KMQgf�
JL+.%Jf� =� cKSK%.+=� Kfb� PJ� P+.%KQ=K� %K%JPOLbm� �PJ+JO-l�� _JPJfbm�
8KQb�� M+=_� BSKQOLJhJ� hJSJ%L.A�� VJO+K� o-JhJ� LQR_l� pf=-S=Y� cSJj=+�
QK%J+hJ�� .� LJh%.� P� JL-RMSK� 5v�H� hJ%.� bfKS+.� =� KhJ� M.ML.� LQRh=QR�
CQQ.� VbS-KKP.�� O-.Sk.R�+=Q=R� LQR_KY� C+.`KPga� cSKOKL+.Ol�� =a� �SJ%b�
=� c+KfKQ=���� Q=LJhJ� QK� JO-.+JOlA�

;gQ�8JM.Q.�E=L=dJS.�@Qj=Q.�LQR_l� VK-S� O-.+� O+bj=-l� P� 6JMJ+ln
OLK�� .� KhJ� PJ-`=Q.� Mg+.� J-c=O.Q.� Q.� hJOb%.SR� =� cJ+JjKQ.�P�RO.L�� ;-.n
S=L� ;.-.S� ^bfKKP� cSJ%J+j.+� j=-l� P� E=_RQOLJf� hJSJ%LK�� Pga+JcJ-.P�
OKMK� =� OPJ=f� OgQJPlRf� JOPJMJj%KQ=K� J-� RO.L.�� ,J%OL=Y� hJSJ%JL� JL.n
_.+OR� P� _.cbO-KQ==�� E.� MgPkKY� -KSS=-JS==� ,J%OLJhJ� LQRjKO-P.� Mg+.�
OJ_%.Q.�RO.`Q.R� PJ+JO-l� ,J%OL=K� hJSJ%L=�� BK� j=-K+=� Mg+=� cJ+JjKQg�
P�RO.L� �QK� P� O=+bA�� =_�S.O`K-.� cJ� w�SbM+R� O� `K+JPKL.�� ;.f.�PJ+JO-l� -Kn
cKSl� OJO-JR+.� =_� }� MJ+KK� fK+L=a� .%f=Q=O-S.-=PQga� JMS._JP.Q=Y�  �
††OMJSJPAU� 6SJ=TLJhJ� �FK+JhJSOL.R� =� ?.OcbLJ+lOL.R� PJ+JO-=q�� ;baJ��
SbLJPOLJhJ� �BQ%gSOL.R� PJ+JO-lq�� ,.SgfL.SOLJhJ� �J%QJ=fKQQ.R�
PJ+JO-lq�� W.+J.-+gfOLJhJ� �J%QJ=fKQQ.R� PJ+JO-lq�� FJ+gcK.-+gfOLJhJ�
�J%QJ=fKQQ.R� PJ+JO-lq�� E=_RfOLJhJ� �E.Qh.L.SOL.R� PJ+JO-lq��
XKSL.+lOLJhJ� �J%QJ=fKQQ.R� PJ+JO-lq� =� BO-g+lOLJhJ� �^Kf.kKPOL.R�
PJ+JO-lq�

?� cJO+K%Q=Y� S._� LJ%OL=K� JO-RL=� POcJfQ=+=� J� OPJKY� Mg+JY� QK_.P=n
O=fJO-=� P� 5vvw 5vv€� hJ%.a�� LJh%.�JM%JSOL=Y� LQR_l�BSf.L� W.fSbLJP��
cg-.ROl� cJ%QR-l� .Q-=SbOOLJK� PJOO-.Q=K�� ObfK+� JMyK%=Q=-l� PJLSbh�
OKMR� cS.L-=`KOL=� POK� PJ+JO-=� FKSK_JPOLJhJ� bK_%.�  � @M%JSOLbm��
8Rc=QOLbm�� ,J%OLbm�� ;JOlP=QOLbm�� ,._gfOLbm�� ,bQJP.-OLbm��
BO-g+lOLbm� =� VJ%hJSJ%Qbm�� ?� c+.Q.a� `KO-J+mM=PJhJ� Q=jQKJMOLJhJ�
P+.O-K+=Q.�� POK� KNK� OJaS.QRPkKhJ� P+.O-l� =� .P-JS=-K-�� O� LJ-JSgf=�
PgQbj%KQ.� Mg+.� O`=-.-lOR� SbOOL.R� .%f=Q=O-S.T=R�� Mg+J� OJ_%.Q=K�
OPJKJMS._QJY� dK%KS.T==� MgPk=a� JO-RTL=a� LQRjKO-P�� P� LJ-JSJY� Kfb�
cJO+K� _.aP.-.� FKSK_JP.� J-PJ%=+.Ol� SJ+l� �Q.`.+lQJhJ� `K+JPKL.A�� i-J

� �
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cJ+=-=`KOLJK� JMS._JP.Q=K� fgO+=+JOl� L.L� `.O-l� PJOO-.QJP+KQQJhJ�
;=M=SOLJhJ� T.SO-P.�� VS=� o-Jf� RO.L�� OJM=S.KfgY� LQR_Kf� BSf.LJf�
W.fSbLJPgf� PfKO-K� O� �+b`k=f=� +m%lf=A�� %J+jKQ� Mg+� cJO-bc.-l� P�
6JMJ+lOL�� L� cJ-JfLb� ,b`bf.� T.SKP=`b� pKP+K-�2=SKm�� L.L� S._� P� o-J�
PSKfR� O-SKf=PkKfbOR� bO-.QJP=-l� OPJK� P+.%g`KO-PJ� Q.� DS-gkK�� G_Q.P�
JM� o-=a� c+.Q.a�� MKSK_JPOL=Y� PJKPJ%.� C+KLOKY� p.Pg%JP� .SKO-JP.+� =�
cJPKO=+� =� O.fJhJ� BSf.L.�� =� POKa� Q.aJ%=Pk=aOR� P� OhJPJSK� O� Q=f� �+b`n
k=a� +m%KYA�� ?� `=O+K� L._QKQQga� Mg+J� =� QKOLJ+lLJ� LJ%OL=a� JO-RLJP��
JMP=QKQQga� P� -Jf�� `-J� OJPfKO-QJ� O� j=-K+Rf=� ,._gfOLJY� PJ+JO-=� JQ=�
OJM=S.+=Ol� S._hSJf=-l� SbOOL=a� O+bj=+ga� +m%KY� Q.� cb-=� =_� FKSK_JP.�
P� 6JMJ+lOL�� ,O-.-=�� b_Q.P� J� SKcSKOO=Ra�� -JMJ+lOL=K� P+.O-=� O%K+.+=�
SK_L=Y� PghJPJS� SK-=PJfb� MKSK_JPOLJfb� PJKPJ%K�� QK� MK_� JOQJP.Q=Y�
cJ%J_SKP.R� KhJ� P� cSKbPK+=`KQ=Ra� =� cJ%-.OJPLK� d.L-JP���

���VJO-KcKQQJ� P� E=jQKf� VS=JMlK� cSKLS.-=+=Ol� PQb-SKQQ=K� bOJM=n
Tg� =� fKjo-Q=`KOL=K� O-J+LQJPKQ=R�� .�PJKQQJ�JMJSJQ=-K+lQ.R� dbQLT=R�
hJSJ%LJP� OJk+.�Q.�QK-�� @-c.+.�QKJMaJ%=fJO-l� P� O-SJ=-K+lO-PK� bLSKcn
+KQQga�LSKcJO-KY�� P�SK_b+l-.-K� `KhJ� =O`K_+.�S._Q=T.� fKj%b�%PbfR� -=n
c.f=� cJOK+KQ=Y�  � hJSJ%L.f=� =� mS-.f=�� ]J-R� _.� SR%Jf� cJOK+LJP� Q.n
_P.Q=K� ††hJSJ%L=A� OJaS.QR+JOl� KNK� %J+hJ�� o-J� Mg+=� QKbLSKc+KQQgK�
cJOK+KQ=R�� Q=`Kf� QK� J-+=`.Pk=KOR� J-� OJOK%Q=a� mS-� ��hJSJ%b� =�
JO-SJhb� QK-�� -J+lLJ� J%QK� mS-gAq�� ?� a.Q-gYOLJf� JMNKO-PK� k+=� QKJMn
S.-=fgK� cSJTKOOg� %KTKQ-S.+=_.T==� P� S.fL.a� cSKjQ=a� LQRjKO-P� =�
hJSJ%LJP�� S._SbkKQ=R� %SKPQ=a� =QO-=-b-JP� =� O-SbL-bS� =� dJSf=SJP.n
Q=R� QJPga� OJT=.+lQga� J-QJkKQ=Y�
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?O-bc=P� P� P.OO.+lQgK� J-QJkKQ=R� O� SbOOL=f� T.SKf�� P+.O-=-K+=�
,J%g� cJO-KcKQQJ� Q.`=Q.m-� JMS.N.-lOR� P� aS=O-=.QO-PJ�� , .L� bjK� hJn
PJS=+JOl�� cKSPgf� cS.PJO+.PQgf�� Q.SK`KQQgf� P� LSKNKQ==� 2KJSh=Kf�
�rS=Kfq�� O-.+� QK� cJ_%QKK� Q.`.+.� H��a� hJ%JP� x�>� PKL.� SJ%QJY� MS.-�
C+.`.�� cS=aJ%=Pk=YOR� J-TJf� @QjK�� [.-Kf� P� 5�HH� hJ%b� cS=QR+.� P�
WJOLPK� LSKNKQ=K� cJ%� =fKQKf� CQ.O-.O==� P%JP.� �MJ+lkJhJA� LQR_R��
?fKO-K� O� QKY� LSKO-=+OR� cJ%�=fKQKf� VK-S.� =� J%=Q�=_� KhJ� PQbLJP�� ^-Jn
Mg� �Mg-l� O� f.-KSlm� OPJKm� =� O� OgQJf� P� J%QJY� PKSKA�� OJM=S.+OR� cJKn
a.-l� P� SbOOLbm� O-J+=Tb� =� LQR_l� Dh=`KY� C+.`KP�� QJ� KhJ� JMS.NKQ=R� P�
aS=O-=.QO-PJ� cJ� L.L=f�-J�cS=`=Q.f�P� -J-�S._� QK� cSJ=_JckJ�

WKj%b� -Kf�� PKSQbPk=Ol�%JfJY�� LQRh=QR�CQ.O-.O=R�J-cS.P=+.� T.Sm�
FJS=Ob� 2J%bQJPb� `K+JM=-Qbm� O� cSJOlMJY� %.-l� S._SKkKQ=K� JOQJP.-l� P�
OPJ=a� P+.%KQ=Ra� cS.PJO+.PQgY� aS.f�� ?� J-PK-� 5H� dKPS.+R� 5v��� hJ%.�
MKSK_JPOL=f� PJKPJ%.f� Mg+.� cJO+.Q.� T.SOL.R� hS.fJ-.� J� O-SJ=-K+lO-PK�
P� ,J%K� TKSLP=� PJ� =fR� :=PJQ.`.+lQgK� 6SJ=Tg�� VJOLJ+lLb� cS=� QKY�
cSK%cJ+.h.+JOl�PJ_%P=hQb-l�cS=%K+� PJ�=fR� OP�� E=LJ+.R� W=S+=L=YOLJ��
hJ�� fJjQJ� PgOL._.-l� cSK%cJ+JjKQ=K�� `-J� P� OPJK� PSKfR� PfKO-K� O�
MS.-Jf� cJ%� o-=f� =fKQKf� LSKO-=+OR� =� O.f� C+.`�� ?OK� QKJMaJ%=fJK� %+R�
TKSLJPQJY� O+bjMg� �JMS._.�� LJ+JLJ+.�� LQ=h=q� cJOg+.+JOl� =_� WJOLPg�
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C+.`KPgf� PK+KQJ� Mg+J� Q.MS.-l� %+R� PJ_PK%KQ=R� aS.f.� P� FKSK_JPK�
c+J-Q=LJP� =� Q.Y-=� OPRNKQQ=L.�� Df� O-.+� `KSQgY� cJc� BPO-S.-=Y�� =fKn
QbKfgY� =QJh%.� P� =O-J`Q=L.a� =hbfKQJf�� i-J� Q.PJ%=-� Q.� fgO+l�� `-J�
bjK� P� Q.`.+K� x�>>� PKL.� cS=� 6SJ=TLJY� TKSLP=� L.LJK�-J� PSKfR� ObNKOn
-PJP.+.� QKMJ+lk.R� fJQ.kKOL.R� JMN=Q.�� .� K%P.� +=� QK� cKSPJY� =QJL=n
QKY�P� ,J%K� RP+R+.Ol�LQRh=QR� CQ.O-.O=R�

?� LJQTK� 5v�w�hJ%.�P� WJOLPb�%+R� cS=QR-=R�cS.PJO+.P=R� J-cS.P=+OR�
O.f� Dh=`KY� C+.`KP�� VJ� PJ_PS.NKQ==� JQ� P� J_Q.fKQJP.Q=K� o-JhJ� OJMgn
-=R� cKSK%� O.fJY� OPJKY� OfKS-lm� cJO-SJ=+� P� ,J%KLJf� hJSJ%LK� KNK�
J%Qb� TKSLJPl�  � PJ�=fR� OP�� [JO=fg� =� ;.PP.-=R� ;J+JPKTL=a� `b%J-PJSn
TKP� �Q.%J� cJ+.h.-l�� =fR� J%QJhJ� =_� o-=a� OPR-ga� LQR_l� cJ+b`=+� cS=�
LSKNKQ==q�� @`KP=%QJ�� -Jh%.� jK� JMS.-=+.Ol� P� aS=O-=.QO-PJ� jKQ.� Dh=n
`KR�LQRh=QR� CQQ.� VbS-KKP.�� ^b-l� cJ_jK�QJPbm�PKSb� cS=QR+=� =�=a� Ogn
QJPlR�� cJ+b`=Pk=K� P� LSKNKQ==� =fKQ.� 2S=hJS=R�� W=a.=+.� =� DP.Q.�� ?�
Q.`.+K� x�>>� PKL.�� cJf=fJ� O-.SkKY�+=Q==� SJ%.� C+.`KPga� =� SJ%O-PKQn
Q=LJP� LQRh=Q=� CQQg� �P� `.O-QJO-=�� P� J%QJf� =_� %JLbfKQ-JP� 5v�5� hJ%.�
bcJfRQb-� �QJPJLSKNKQA� ;-Kc.Q� VbS-KKPq�� cS=aJj.Q.f=�LJ%OL=a� TKSn
LPKY� RP+R+=Ol� -.LjK� %KOR-l� LQRjKOL=a� aJ+JcJP�� JMS.NKQQga� P� aS=On
-=.QO-PJ� OPJ=f=� hJOcJ%.f=�� =� O-J+lLJ� jK� SbOOL=a� O+bj=+ga� +m%KY
 � �hJ%JP.+gT=LJPA�� cJOg+.Kfga�� L.L� fg� cJfQ=f�� =_� FKSK_JP.� P�
,J%b� %+R� �MKSKjKQlRA� OKfl=� C+.`KPga� J-� Q.c.%KQ=R� LJQ%=QOL=a� PJ��
hb+=`KY�� 6.L� P� ,J%KLJf� hJSJ%LK� Q.� fKO-K� Mg+JhJ� R_g`KOLJhJ� L.c=N.�
PJ_Q=L+J� �hJOb%.SKPJ� MJhJfJ+lKA�

?cSJ`Kf�� S.OcSJO-S.QKQ=K� aS=O-=.QO-P.� P� ,J%KLJf� LQRjKO-PK� P�
JOQJPQJf� =� JhS.Q=`=+JOl� LSbhJf� o-=a� +m%KY�� BNK� %J+hJ� JO-.P.+.Ol�
R_g`KOLJY� OKflR�@Qj=� rSlKP.� �J`KP=%QJ�� cS=fKS� J-T.� QK�cJkK+� Kfb�
PcSJLq�� =� -J+lLJ�+=kl� P� 5v€€� hJ%b� P� SK_b+l-.-K� -SKa+K-QKhJ� cSKMgP.n
Q=R� P� WJOLPK� LSKO-=+OR� cJ%� =fKQKf� E=L=dJS.� KhJ� OgQ� 8JM.Q�� VSJn
%J+j.+=� cJL+JQR-lOR� O-.Sgf� MJh.f� ^bfKY� ,.c+.Q%KKP� =� KhJ� OgQ� ;.��
-.S�� p.� =� -K� =_� LQR_KY� C+.`KPga�� L-J� cS=QR+� aS=O-=.QO-PJ�� QK� fJh+=�
cJ+QJO-lm� J-SK`lOR� J-� cSKjQ=a� c+KfKQQga� PKSJP.Q=Y� =� Pc.%.+=� P�
�QK=O-JPJK� j=-=K� QK� K%=QJP.A�� EK� O+b`.YQJ� OcbO-R� QKOLJ+lLJ� +K-�
`KSQgY� cJc� BPO-S.-=Y� M=+� `K+Jf� T.Sm�� `-J� �Kfb� %K� -b-� Mg-l� QK� b�
`KhJ�� cS=aJ%b� %K� Q=L.LJhJ� QK-A�� ?� 5v�}� hJ%b� cJ� S.OcJSRjKQ=m� =_�
TKQ-S.� 6SJ=TL=Y� aS.f� _.LSg+=�� .� =LJQg�=�LQ=h=� cKSK%.+=� P� FKSK_JP��
;m%.� jK�cKSKPK+=�=�O.fJhJ�BPO-S.-=R�

VS=� W=a.=+K� C+.`KPK� 6SJ=TL.R� =� [JO=fJ�;.PP.-=KPOL.R� TKSLP=�
Mg+=� PJOO-.QJP+KQg�� D� aJ-R� O.f� LQR_l� cJ�cSKjQKfb� PSKfR� J-� PSKfKn
Q=� cS=MKh.+� -.YLJf� L� R_g`KOL=f� JMSR%.f� =� %KSj.+� cS=� OKMK�� L.L� =�
KhJ� J-KT� Dh=`KY�� k.f.QJP�� OSK%O-P� Q.� OJ%KSj.Q=K� aS.fJP� JQ� QK� j .n
+K+U� P� Q=a� =fK+=Ol� �fKO-QgK� =LJQg�� =� b� -Ka� =LJQ� cS=L+.%QgK� cK+Kn



<2@;GpC7B?@� F@2@W@8{B( � � �

Qg�� =�%K=ObOg�� =� cS._%Q=L=�� =� cSJSJL=�� =� cS.J-Tg�O� aKSbP=fg� =�OKS.n
d=fg�� =� PORLJK� TKSLJPQJK� O-SJKQ=K�� .+-.SQ.R� L._Q.�� OJOb%g� O+bjKMn
QgK� OKSKMSRQgK�� =� BP.QhK+=R�� Q.cSKO-J+lQgK� LSKO-g� =� M+.hJO+JP+Rmn
N=K� cJ%� JL+.%Jf�� O� jKf`bh=� =� L.fKQlKf�� =� S=_gA�� VS=� 6SJ=TLJf�
aS.fK� aS.Q=+OR� -.LjK� LQRjKOL=Y� .SOKQ.+�� P� -Jf� `=O+K� ��� c.QT=SKY��
+bL=� =� O-SK+g�

E.O+K%Q=L� W=a.=+.� LQR_l� pf=-S=Y� JOJMgf� SPKQ=Kf� P� TKSLJPQga�
%K+.a� QK� J-+=`.+OR�� ,.L� cJ%`KSL=P.+=� P� J%QJY� =_� OPJ=a� `K+JM=-Qga�
QK%JPJ+lQgK� KhJ� P+.O-lm� cJ%%.QQgK�� O.f� LQR_l�� KhJ� f.-l� =� =a� +m%=�
�QJPJLSKNKQgK� j=Pb-� P� ;=M=S=� P� OPJ=a� PJ-`=Q.a� fKj� JO-RLJP� P� cS.n
PJO+.PQJY� aS=O-=.QOLJY� PKSK� QKLSKcLJ�� L� cSJL+R-gf� k.Y-.Q.f�
fJ+lMb� cS=+.h.m-� =� P� OLPKSQJK� =a� -SKM=NK� MKOJPOLJK� k.Y-.Qb� P� %.S�
cc.-lK� =�+Jk.%KY�%.m-�� =�+m%=� j� KhJ� =_� c=N.+KY� Q.� TKSLP.a� cJ� LSKOn
-.f� O-SK+Rm-A�� FJ+KK� -JhJ�� `K+JM=-`=L=� JMP=QR+=� LQR_R� P� -Jf�� `-J�
JQ�%.jK� J-%.+� k.f.Qb�%+R� cS=QKOKQ=R� P� jKS-Pb� �jKQLbA�

,Jh%.� P� OPR_=� O� +=LP=%.T=KY� O.fJO-JR-K+lQJO-=� ,J%OLJhJ� LQRjKOn
-P.� pf=-S=m� C+.`KPb� Mg+J� PK+KQJ� Ka.-l� O� OKflKY� P� WJOLPb�� JQ� cKn
SK%� J-yK_%Jf�� �cJhS.MR� PJ� TKSLP.a� FJj==a���� TKSLJPQJK� O-SJKQ=K�� OJn
Ob%g� OKSKMSRQgK� =� LQ=h=�� P� 6JMJ+OLb� b`.+� cSJ%.P.-lA�� G_Q.P� JM�
o-Jf�� -JMJ+lOL=Y� .Sa=Kc=OLJc� 2KS.O=f� cS=L._.+� Kfb� cSJ%.P.KfJK�
TKSLJPQJK� =fbNKO-PJ� �cS=QKO-=� L� OKMK� cJOfJ-SK-l�� Mb%-J� %+R� Lbcn
+=A�� VJf=fJ� OKSKMSRQga� OJOb%JP�� LQR_l� cS=QKO� L� P+.%gLK� =� cK`.-n
QgK�LQ=h=U� LJfc+KL-� =_� 5w� O+bjKMQga� W=QKY� fKOR`Qga� =�%P.� @L-J=n
a.�� �C� 6S=J%=���� cJO-Qbm� =� TPK-Qbm� cSJ%.+� JQ�� LQR_l� pf=-S=Y�� K%b`=�
=_� PJ-`=Qg� OPJKY�� =O� ,J%g�� Q.� %JSJhK� ;.f.SJPOLJhJ� Rfb� RfN=L.fA��
VJ� Q.%c=ORf� Q.�OJOb%.a� .Sa=Kc=OLJc� JcSK%K+=+�� `-J� JQ=� Mg+=� 5� OKQn
-RMSR� 5v€5� hJ%.� cJ%.SKQg� LQR_Kf� W=a.=+Jf� C+.`KPgf� 6SJ=TLJY�
TKSLP=� �Ob%R� cJ� POKfb�� JQ� cS=O+.+� =a� =_� WJOLPg�� h%K� Q.aJ%=+OR� P� o-J�
PSKfRq�� �C� LQ=h=���� %.QlK� L� :=PJQ.`.+lQgK� 6SJ=Tg�� =QgK���� J-T.� KPJ����
LQR_R� W=a.=+.� C+.`KP.�� .� =QJK���� %.QlK� KPJ�� LQR_l� pf=-S=KP.�� cJ� OPJn
=a� SJ%=-K+KaA�� VJ+Jj=P� o-=� LQ=h=� =� OJOb%g� P� ;Jd=YOLbm� L._Qb�� .Sn
a=Kc=OLJc� 2KS.O=f� OJJMN=+� J� O+b`=PkKfOR� P� WJOLPb�� J-Lb%.� POLJSK�
cS=k+J� S.OcJSRjKQ=K� POK� PKSQb-l� Q._.%� P� 6SJ=TLbm� TKSLJPl�

VSJk+J� QKOLJ+lLJ� +K-�� =� bjK� QJPgY� -JMJ+lOL=Y� P+.%gL.�� .Sa=Kn
c=OLJc� ;=fKJQ�� cS=Ka.Pk=Y� P� WJOLPb� P� 5v�€� hJ%b�� JOQJPgP.ROl� Q.�
`K+JM=-Qga� JO-RLJP� `K-gSQ.%T.-=� LJ%OL=a� PJ+JO-KY�� OJJMN.+� T.SmU�
�?� cSJk+ga� %K� hJ%.a� P� ,J%KLJf� hJSJ%LK� TKSLP=� FJj==� O-JR+=� fQJn
h=K� +K-.�� =� cKQ=K� FJjKO-PKQQJK� OJPKSk.+JOl� cJ� POR� hJ%g�� =� =a� MS.n
-=R�� JO-RL=� fQJh=K�� O+gk.+=� cS.PJO+.PQbm� aS=O-=.QOLbm� PKSb�� cS=n
aJ%R� P� ,J%OLJY� hJSJ%JL�� LSKO-=+=Ol�� .� QgQK� %K� -J-� ,J%OLJY� hJSJ%JL�
O-.+� PcbO-K�� =� TKSLP=� FJj==� O-JR-� MK_� cKQ=RA�� p.+KK� O+K%JP.+.� cSJn
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OlM.�� �`-JM�=f� �JO-RL.f��  �CP-�q�cJj.+JP.-l�� PK+K-l�Q.� -Jf� fKO-K�� h%K�
TKSLP=� FJj==� O-JR-�� Mg-l� fJQ.O-gSm� =� O-.ST.f�� `-JM�� P=%R� cS.PJO+.n
P=K�� LSKO-=+=OlA�� ?� J-PK-� Q.� o-b� `K+JM=-Qbm� w�� JL-RMSR� 5v�€� hJ%.�
cJO+K%JP.+.� hS.fJ-.� T.SR� C+KLOKR� W=a.Y+JP=`.� O� S.OcJSRjKQ=Kf� �P�
-Jf� ,J%KLJf�hJSJ%LK� fJQ.O-gSm�=� O-.ST.f�� %lR`Lb� =� cJQJf.Sm� Mg-l��
=� SbhJm�=� j.+JP.QlKf�=a� bO-SJ=-lA�

6.L� Q.� cS.PJf� MKSKhb� @M=�� Q.� PgOJLJf� fgOb�� LJ-JSgY� JfgP.+.� O�
OKPKSJ�PJO-JL.� SK`L.� ,JQ%bkL.�� PJ_Q=L� ,JQ%=QOL=Y�� =+=� ,J%OL=Y��
6SJ=TL=Y� fJQ.O-gSl�� ;� O.fJhJ� Q.`.+.� h+.PQgf� fJQ.O-gSOL=f� aS.n
fJf� RP+R+.Ol� aJ+J%Q.R� %KSKPRQQ.R� TKSLJPl� PJ� =fR� :=PJQ.`.+lQgK�
6SJ=Tg� O� k.-SJPgf� cJLSg-=Kf�� %PbfR� cS=%K+.f=� =� QKMJ+lkJY� MSKn
PKQ`.-JY� JhS.%JY� OJ� OPR-gf=� PJSJ-.f=�� JMQJP+KQQ.R�QK_.%J+hJ�%J� J-n
LSg-=R� JM=-K+=�� [%KOl�Q.aJ%=+JOl� MJ+lkJK� LJ+=`KO-PJ�=LJQ�� LSKO-JP�
=� %SbhJY� TKSLJPQJY� b-P.S=�� .� -.LjK� LQ=h=� =� fJQ.O-gSOL=Y� .Sa=P��
VSJObNKO-PJP.P� P� -.LJf� P=%K� JLJ+J� O-.� +K-�� JQ.� Mg+.� P� ���a� hJ%.a
x�>>>� PKL.� _.fKQKQ.� QJPgf� L.fKQQgf� _%.Q=Kf�� .� PK-aJK� %KSKPRQQJK�
O-SJKQ=K� S._JMS.+=� cJ_%QKK� Q.� %SJP.�� ;-.S.R� %KSKPRQQ.R� TKSLJPl� PJ�
=fR� OP�� [JO=fg� =� ;.PP.-=R� ;J+JPKTL=a� `b%J-PJSTKP� O� O.fJhJ� Q.`.+.�
cS.L-=`KOL=� QK� =OcJ+l_JP.+.Ol�� GjK� P� Q.`.+K� |��a� hJ%JP� x�>>� PKL.� J�
QKY�hJPJS=+JOlU� �;-J=-�cbO-.� =�SJ_P.+=+.Ol�� f.+KQL.RA�

;cbO-R�+K-�cR-Q.%T.-l� cJO+K� J-LSg-=R� fJQ.O-gSR� SR%Jf�O� 6SJ=Tn
L=f� aS.fJf�� �P� %SbhJY� QJPJY� JhS.%KA�� Mg+.� PgO-SJKQ.� �TKSLJPl� QJn
P.R�� -Kc+.R�� k.-SJP.R� j�� O� -S.cK_Jm� =� O� LK+.SOLJm� O� cS=SbMQgf=��
.+-.Sl� =� cS=%K+� cS=SbMQgK� j�� C� PJ� =fR� -.� TKSLJPl� F+.hJPKNKQ=R�
VSKOPR-gK� FJhJSJ%=TgA�� VSJObNKO-PJP.+.� JQ.� %J� 5|w|� hJ%.�� cJO+K�
`KhJ� KK� cKSKO-SJ=+=�� =� JQ.� cSJO-JR+.� KNK� cJ`-=� OJSJL� +K-�� ?J_+K�
QKK� PJ_Pgk.+.Ol� P� x�>>� PKLK� �LJ+JLJ+lQR� Q.� %Pb� O-J+M.a�� .� P� QKY�
LJ+JLJ+� P� OKfl� cb%�� %.� -S=� LJ+JLJ+.� fKQk=� -JhJA �� BNK� J%=Q�
LJ+JLJ+� �hJOb%.SKP.� j .+JP.QlRA�� PKOJf� P� 5v� cb%JP�� %J+hJK� PSKfR�
+Kj.+� MK_� %K+.�� 6b-� jK� Q.aJ%=+OR� cJhSKM�� � .� Q.� PKSab� Obk=+JA�� .�
-.LjK� .fM.S� =� SR%� LK+=Y�� P� -Jf� `=O+K� cJcJPOL.R�� MJ+lQ=`Q.R��
a+KMQ.R� =�QKOLJ+lLJ� MS.-OL=a�

;LJ+lLJ� fJQ.aJP�cSJj=P.+J�P� JM=-K+=�P� cKSPgK� hJ%g�KK� ObNKO-PJn
P.Q=R�  � -Sb%QJ� OL._.-l�� EJ� bjK� L� Q.`.+b� |��a� hJ%JP� x�>>� PKL.� =a��
PfKO-K� O� `KSQgf�cJcJf�W.L.S=Kf�� =OcJ+QRPk=f� JMR_.QQJO-=�Q.O-JRn
-K+R�� L._Q.`KKf� ?.OlRQJf� =� MgPk=f� `KSQgf� cJcJf� ?.O=+=Kf�� Q.O`=n
-gP.+JOl� w|� `K+JPKL�� ,.L� cJL._gP.m-� %JcJ+QKQ=R� L� fJQ.O-gSOLJY�
Jc=O=�� OJO-.P+KQQJY� P� .PhbO-K� 5v|€� hJ%.� OJd=YOL=f� OgQJf� MJRSOL=f�
2S=hJS=Kf� VSJ-JcJcJPgf�P� OPR_=�O�cKSK%.`KY�%K+� J-�W.L.S=R�=� ?.Ol��
RQ.�� Pg_P.QQga�PfKO-K� OJ�O-.STKf�E=LJQJf� �P� 6JMJ+KOL�cJ� OPR-=-K+ln
OLJfb� bL._bA�� QJPJfb� Q.`.+lO-Pb�  � cS=O+.QQgf� Om%.� O=M=SOL=f
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f=-SJcJ+=-Jf� ,JSQ=+=Kf� �`KSQJfb� cJcb� DRLJPb� %.� O-.STb� ~=+=cbA��
.� -.LjK� �PgMJSQgf� O-.STKf�� L._Q.`Km� VSJ-.O=m� %.� O-.STb� DJQKA��  �
QKLJ-JSgK� =QJL=� Q.aJ%=+=Ol� P� cJO-JRQQga� S._yK_%.a�

;+K%bK-� J-fK-=-l�� `-J� bjK� P� x�>>� PKLK� ,JQ%=QOL=Y� fJQ.O-gSl�
O-.QJP=-OR� fKO-Jf� OOg+L=�� 6.L�� P� `=O+K� cSJj=P.Pk=a� _%KOl� fJQ.aJP�
P� Jc=O=� Q._P.Q� �=OK-OLJY� OOg+QJY� O-.SKT� ?.SdJ+JfKYA� �J`KP=%QJ��
cJO-S=jKQQ=L� p.+f.-JPOLJhJ� fJQ.O-gSRq�� .� P� �a+KMQKA� OJ%KSj.+OR�
�OOgcQJY� b_Q=L� DP.Q� ^KL=kA�

;b%R� cJ� Jc=O=� 5v|€� hJ%.�� P� `=O+K� �LSKcJOQga� O+bjKMQ=LJP� f.Q.O��
-gSOL=aA�� cJf=fJ� _gSRQ� =� SbOOL=a�� PO-SK`.+=Ol� JO-RL=U� �~K%L.� QJn
PJLSKNKQ� ;.Q%.-JPA� O� %PbfR� �f.+gf=� SJMR-.f=A�  � DP.kLJY� =� FKn
SK_LJY�� �QJPJLSKNKQgKA� p.Q=+LJ� E=dbQ-.KP�� BSL.� ,b+`.+�� DP.kLJ�
@kbkA� =� �f.+JY� %K-=Q.� rSL.�� QJPJLSKNKQ�� LSKcJO-QJY� jKA�� �W=��
SJQLJ� ;+KcJY�� QJPJLSKNKQA�� j=+� OPJ=f� %PJSJf� �_.� f.Q.O-gSKfA� P�
-Sb%Q=L.a�� ,SJfK� -JhJ�� OKfl� OKfKYO-P� �QJPJLSKNKQgaA� j=+=� Q.� fJn
Q.O-gSOL=a� _Kf+Ra� P� MJMg+Ra�� ;SK%=� PL+.%`=LJP�� -Sb%Q=LJP� =�
�O-SJkQgaA� �OSJ`Qgaq� S.MJ-Q=LJP�� `=O+=Pk=aOR� _.� fJQ.O-gSKf��
cSKJM+.%.+=� SbOOL=K�

,� 5v}�� hJ%b� JMNKK� LJ+=`KO-PJ� `KSQKTJP�� MK+lTJP� =� O+bj=-K+KY�
%JO-=h.+J� P� 6SJ=TLJY� JM=-K+=� €H� `K+JPKL�� ,SJfK� =hbfKQ.�� -SKa�
=KSJfJQ.aJP� =� %=.LJQ.�� .� -.LjK� OJMO-PKQQJ� fJQ.kKOLJY� MS.-==��
_%KOl� Mg+J� `K-gSK� cJQJf.SR�� L+=SJk.Q=Q�� cSJOP=SQ=L� =� %P.� PJ-`=Qn
Qga� Q.%_=S.-K+R�� ?OKhJ� jK� P� fJQ.O-gSK� =fK+JOl� 5}� OPK-OL=a� O+bj=n
-K+KY�� 5�� fJQ.kKO-PbmN=a�� v� MK+lTJP� =� cJ%lR`=Y�� [.O+bj=P.K-� PQ=n
f.Q=R� -J-� d.L-�� `-J� _.� J%=QQ.%T.-l� +K-�� cSJkK%k=a� O� 5v|€� hJ%.�� `=On
+J� =QJ`KOLJY� MS.-==� bfKQlk=+JOl� cJ`-=� Q.cJ+JP=Qb�� _.-J� cJRP=+JOl�
MJ+lkJK� LJ+=`KO-PJ� cS=`K-Q=LJP� =� OPK-OL=a� O+bj=-K+KY�� J-Ob-O-PJn
P.Pk=a� S.QlkK�

WJQ.O-gSl� JM+.%.+� %JPJ+lQJ� MJ+lk=f=� _.c.O.f=� a+KM.� =� SgMg�� P�
KhJ� L._QK� aS.Q=+JOl� QKf.+J� J%Kj%g� =� cJOb%g�� ObLQ.� =� LJj�� -L.QKY� =�
fKaJP�� PJOL.�=� +.%.Q.�� JQ� S.OcJ+.h.+� _Q.`=-K+lQgf=� Obff.f=�%KQKh�=�
%.jK� c=N.+Rf=� =� P=Q-JPL.f=�

VSJTPK-.Q=K� JM=-K+=� P� cKSPgK� hJ%g� KK� ObNKO-PJP.Q=R� PJ�
fQJhJf� Mg+J� OPR_.QJ� O� %KR-K+lQJO-lm� �O-SJ=-K+RA� �oLJQJf.q� DP.Q.�
�=+=� �DP.Q=N.A �� L.L� =fKQbm-� KhJ� =QJh%.� =O-J`Q=L=q�� ?� J%QJY� =_�
OPJ=a� `K+JM=-Qga� Q.� =fR� T.SR� C+KLOKR� W=a.Y+JP=`.� JQ� -.L�
Jc=OgP.+� -Sb%QJO-=�� O� LJ-JSgf=� cS=aJ%=+JOl� O-.+L=P.-lOR�
MS.-==U� ����j=Pb-�%K� JQ=� P� O-b%KQJY� O-S.QK�� a+KM.� b� Q=a� QK� SJ%=-OR��
c=-.m-OR� ]S=O-JPgf� =fKQKf� =� aJ%R-� O� JMS._.f=�� _M=S.m-� a+KM� cJ�
hJSJ%.f� =� O+JMJ%.fA�� D%R� Q.PO-SK`b� OPJ=f� �MJhJfJ+lT.fA�� T.Sl�
PK+K+� J-cbOL.-l� �PcSK%l� Kfb�� O-SJ=-K+m� O� MS.-=Km�� hJOb%.SKPJ
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j .+JP.QlK� =� hJ%JPJK� a+KMQJK� %+R� =a� MK%QJO-=A �� Df� -.LjK� %J+jQg�
Mg+=� Pg%.P.-l� KjKhJ%QJ� �cJ� cb%b� PJOLb�� cJ� PK%Sb� P=Q.� TKSLJPQJhJ��
cJ� %PK� hS=PKQL=� +.%.Qb� =� cJ� PJOlf=� hS=PKQJL� fK%bA�� ,SJfK� -JhJ��
M+.hJ%.SR� Q.O-JY`=PJO-=� �DP.Q=N.A �� P� Q.`.+K� v��a� hJ%JP� x�>>�
PKL.� fJQ.O-gSOL=f� O-.ST.f� JOJMJY� j.+JP.QQJY� hS.fJ-JY� Mg+=�
J-PK%KQg� c+J%JSJ%QgK� _Kf+=� Q.� SKLK� DOK-=�� h%K� PJ_Q=L+.�
6SJ=TL.R� cbO-gQl� =+=�� L.L� Q._gP.+=� KK� -Jh%.� fKO-QgK� j=-K+=��
,JQ%=QOL.R� �cJ_%QKK� E=LJ+.KPOL.Rq� _.=fL.�� LJ-JS.R� Q.aJ%=+.Ol� P�
6mfKQOLJf� bK_%K� P� H}� PKSO-.a� L� mhJ�_.c.%b� J-� I+b-JSJPOLJhJ�
JO-SJh.�� ?� 5v|}� hJ%b� cS=Q.%+Kj.Pk=a� _.=fLK� MJMg+KY� =�
PL+.%`=LJP� cJ� S.OcJSRjKQ=m� fKO-Qga� P+.O-KY� J-cS.P=+=� P� �Q=_Jn
PgK� hJSJ%.A� Q.� c.kQm�� @%Q.LJ� `KSK_� hJ%� =hbfKQ� W.L.S=Y� %JM=+OR�
cKSKPJ%.� Om%.� cR-=%KOR-=� LSKO-lRQ� =_� %Sbh=a� fKO-�� ?� 5v}€� hJ%b�
fJQ.O-gSOLJY� PJ-`=QK� Q.� DOK-=� cS=Q.%+Kj.+J� €��� %KOR-=Q�
c.aJ-QJY� _Kf+=�� OKQJLJOQga� bhJ%=Y� Q.� 5w� -gOR`� LJcKQ� =� �|�
LSKO-lRQOL=a� %PJSJP�� M+.hJ%.SR� `Kfb� OK+lOLJaJ_RYO-PKQQgf=� cSJn
%bL-.f=�� =� cSKj%K� POKhJ� a+KMJf�� JMKOcK`=P.+OR�QK� -J+lLJ� O.f� ,JQ��
%=QOL=Y� fJQ.O-gSl�� QJ� =� %Sbh=K� �MKOc.kKQQgKA� S.YJQg� FKSK_JPn
OLJhJ� bK_%.�

WJQ.O-gSl� =fK+� -.LjK� OPJK� cJ%PJSlK� P� 6JMJ+lOLK�� Q.aJ%=PkKKOR�
PM+=_=� TKSLP=� ?+.%=f=SOLJY� FJhJSJ%=Tg� �cJ_%QKK� JQ.� Mg+.� cKSKn
=fKQJP.Q.� P� FJhJRP+KQOLbmq�� �cJ� LJQKT� Fba.SOLJhJ� fJO-.A�� €5� JLn
-RMSR� 5v|}� hJ%.� T.Sl� ~K%JS� C+KLOKKP=`� JOPJMJ%=+� OPJ=f� bL._Jf� L.L�
O.f� fJQ.O-gSl�� -.L� =� KhJ� -JMJ+lOLJK� cJ%PJSlK� J-� PJKQQJhJ� cJO-JR��
VS=Q.%+Kj.Pk=K� cJ%PJSlm� +.PL=� fJQ.O-gSOL=K� O-.STg� O%.P.+=� P�
.SKQ%b�� `-J� cS=QJO=+J� =f� KjKhJ%QgY� %JaJ%� %J� w��� SbM+KY�� ?� RQP.SK�
5v|H� hJ%.�� =%R� Q.PO-SK`b� aJ%.-.YO-Pb� =hbfKQ.� W.L.S=R� O� MS.-=KY��
T.Sl� cJPK+K+� J-PKO-=� ,JQ%=QOLJfb� fJQ.O-gSm� _Kf+=� P� S.%=bOK� -SKa�
PKSO-� J-� -JhJ� fKO-.�� h%K� JQ� O-JR+�

GjK� P� Q.`.+K� }��a� hJ%JP� x�>>� PKL.� cS=� fJQ.O-gSK� =fK+=Ol� fbn
LJfJ+lQ.R� fK+lQ=T.� O� OJ+J%JPQKY�� f .O-KSOL=K� %+R� Pg%K+L=�
O+=PJ`QJhJ� =� LJQJc+RQJhJ� f.O+.�� .� -.LjK� %+R� OL.Q=R� OPK`KY�� VJ%�
hJSJY� Q.aJ%=+.Ol� Lb_Q=T.� Q.� cR-l� Q.LJP.+KQ�� J%Q.� =_� LJ-JSga�
cSK%Q._Q.`.+.Ol� %+R� OKSKMSRQJhJ� %K+.�� .� JO-.+lQgK�  � %+R�
jK+K_QJhJ�� 6b-� jK�� Q.� cS.PJf� MKSKhb� @M=�� %JMgP.+.Ol� jK+K_Q.R�
Sb%.�� BO-l� OPK%KQ=R�� `-J� O.f� �DP.Q=NKA� ,J%OL=Y� Mg+� aJSJk=f�
Sb%J_Q.-TKf� =� %.jK� JMQ.Sbj=+� P� bSJ`=NK� cJ%� fJQ.O-gSKf� _.+Kj=�
fK%QJY� Sb%g�� JMS._Tg� LJ-JSJY� PJ_=+� P� WJOLPb� �=� Q.� WJOLPK�
c+.P=+� -.YQJ�� =� =O� -JY� Sb%g� fK%l� SJ%=+.OlA �� @%Q.LJ� JQ� o-J-� d .L-�
J-� P+.O-KY� OLSg+�� QK� jK+.R�� J`KP=%QJ�� Q.Sbk.-l� OcJLJYO-P=R�
JM=-K+=���
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DfR� �DP.Q=N.A� ,J%OLJhJ� PJk+J� P� =O-JS=m� QK� -J+lLJ� cJ-Jfb�� `-J�
JQ� .L-=PQJ� _.Q=f.+OR� bLSKc+KQ=Kf� fJQ.O-gSOLJhJ� aJ_RYO-P.�� VSK%n
cS=QR-gK� P� Q.`.+K� ���a� hJ%JP� x�>>� PKL.� c.-S=.SaJf� E=LJQJf� =On
cS.P+KQ=R� TKSLJPQga� JMSR%JP� cJSJ%=+=� SK+=h=J_QgY� S.OLJ+�  � J%QJ�
=_� O.fga� O+JjQga� =� %S.f.-=`KOL=a� RP+KQ=Y� P� JMNKO-PKQQJY� j=_Q=�
7JOO==� -JhJ� PSKfKQ=�� ?� `=O+K� cS=PKSjKQTKP� �%SKP+KhJ� M+.hJ`KO-=RA�
Mg+� =� �DP.Q=NKA�� ?� Q.`.+K� |��a� hJ%JP� x�>>� O-J+K-=R� JQ� Q.POKh%.� cJn
L=Qb+� Q=jQKJMOL=K� MKSKh.�� =_MS.P� -Sb%Qbm� =� Jc.OQbm� O-K_m� MJST.�
_.� �O-.Sbm� PKSbA�

GkK+� �DP.Q=NKA� QK� J%=Q�� BhJ� Ocb-Q=LJf� Mg+� O-.SKT� CPS..f=Y�� J�
LJ-JSJf� O+K%bK-� OL._.-l� JOJMJ�� @-TJf� KhJ� Mg+� �+=-P=QA� ,S=k-Jc�
?KQhKSOL=Y�� �c.aJ+JL� c.Q.� PJKPJ%=`.� ?=-KcOLJhJ� ;JcKh=A�� ?J� PSKfR�
Q.O-bc+KQ=R� Q.� WJOLPb� cJ+lOLJhJ� LJSJ+KP=`.� ?+.%=O+.P.�� cg-.PkKn
hJOR� O=+JY� JSbj=R� PKSQb-l� OKMK� �_.LJQQgYA� T.SOL=Y� cSKO-J+�� ,S=kn
-Jc� cJc.+� P� WK%gQOLJf� bK_%K� P� c+KQ� =� P� .PhbO-K� 5v5}� hJ%.� Mg+� OJn
O+.Q� P� 6JMJ+lOL�� [%KOl� JQ� cS=QR+� cS.PJO+.P=K�� O-.P� P� LSKNKQ==� DP.n
QJf�� =� cKSKkK+� Q.� SbOOLbm� O+bjMb�� Fb%b`=� bjK� -JMJ+lOL=f� OgQJf�
MJRSOL=f�� JQ� P� €��a� hJ%.a� x�>>�PKL.� =OcJ+QR+� JMR_.QQJO-=� cS=L._`=n
L.� E=jQKQ=TgQOLJY� O+JMJ%g�� @LJ+J� 5v€�� hJ%.� b� QKhJ� SJ%=+OR� OgQ�
C+KLOKY�� -.LjK� cJPKSO-.QQgY� PcJO+K%O-P==� P� -JMJ+lOL=K�%K-=� MJRSOn
L=K�� @%Q.LJ� P� 5v�}� hJ%b� C+KLOKY� ?KQhKSOL=Y� JO-.P=+� O+bjMb� =�� Q.%KP�
P� ,JQ%=QOLJf� 6SJ=TLJf� fJQ.O-gSK� fJQ.kKOLbm� SROb�� O-.+� =QJLJf�
CPS..f=Kf�� �VJO-S=h.+� KPJ� `KSQJY� cJc� ?.O=+KY���� D� P� -Jf���� fJQ.O-gn
SK� j=+� JQ�%KOR-l� +K-A�

?� JM=-K+=� CPS..f=Y�OM+=_=+OR� OJ� O-SJ=-K+Kf� �DP.Q=NKfA� =� cJ� KhJ�
cJSb`KQ=m� cJKa.+� P� OKSK%=QK� v��a� hJ%JP� x�>>� PKL.�P� WJOLPb� �M=-l� `Kn
+JfA� J� fJQ.O-gSOL=a� Qbj%.a�� ?OLJSK� cJO+K� PJ_PS.NKQ=R� =_� O-J+=Tg� P�
LJQTK� 5vv|� =+=� P� Q.`.+.� 5vv}� hJ%.�� JQ� cJRP=+OR� P� 6JMJ+lOLK�� i-J-� KhJ�
P=_=-� Mg+�� J`KP=%QJ�� OPR_.Q� O�%JkK%k=f=� %J� MS.-==� ,JQ%=QOLJhJ� fJn
Q.O-gSR� =_PKO-=Rf=� J� WJOLJPOLJf� OJMJSK� 5vvv 5vv|� hJ%JP�� PQKOkKf�
QKJMS.-=fgK� cKSKfKQg� P� TKSLJPQbm� j=_Ql� 7JOO==�� IP+RROl� bMKj%KQn
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Qgf� cSJ-=PQ=LJf� QJPJPPK%KQ=Y�� CPS..f=Y� PO-bc=+� P� �OcJS� J� PKSKA� O�
-JMJ+lOL=f=� Kc.Sa=.+lQgf=� P+.O-Rf=�� _.� `-J� KhJ� OJO+.+=� P� %.+KL=Y�
6bSb�a.QOL=Y� 6SJ=TL=Y� fJQ.O-gSl�� VJ_%QKK� Kfb� �cJ� J-cbOLbA� b%.+JOl�
PKSQb-lOR� P� ,JQ%=QOLbm� JM=-K+l�� C� `KSK_� QKLJ-JSJK� PSKfR� b� %Sb_KY�
OJ_SK+J�JLJQ`.-K+lQJK�SKkKQ=K�JM� baJ%K�

VKSPJQ.`.+lQJ� �DP.Q=NKA� =� CPS..f=Y� JMJOQJP.+=Ol� P� ,JQ%=QO��
LJY� cbO-gQ=� Q.� DOK-=�� O-.PkKY� POLJSK� J%Q=f� =_� TKQ-SJP� bS.+J�O=n
M=SOLJhJ� O-.SJJMSR%`KO-P.�� [%KOl� �DP.Q=NKA� cJO-S=h� P� fJQ.a=� cJ%�
=fKQKf� p.Q==+.� MgPkKhJ� cJc.� -mfKQOLJY� [Q.fKQOLJY� TKSLP=� pJ��
fKQ-=.Q.� �QK_.%J+hJ� %J� o-JhJ� -J-� PKSQb+OR� =_� cbO-J_KSOLJY� OOg+L=��
h%K� JL._.+OR� KNK� P� OKSK%=QK� v��a� hJ%JP� x�>>� PKL.� _.� �QK=O-JPJK� cSKn
LJO+JP=KA� P� PJcSJO.a� PKSgq�� @Sh.Q=_JP.P� cJO+K� o-JhJ� Q.� SK`LK� FKSKn
_JPLK� cJ%� I+b-JSJPOL=f� JO-SJhJf� -.YQbm� O-.SJJMSR%`KOLbm� �cbOn
-gQlA�� p.Q==+�pJfKQ-=.Q� O-.+� OJM=S.-l� P� QKK� =� cJO-S=h.-l� P� fJQ.a=�
-J+cg� fKO-Qga� LSKO-lRQ�� %S.hbQ�� L._.LJP� =� cJO.%OL=a� +m%KY� =� cS=n
_gP.-l�=a�LJ� �P-JSJfb� QKJOLPKSQRKfJfb� JhQKQQJfb� LSKNKQ=mA�

IP+RROl� cSJ-=PQ=L.f=� O.fJOJjjKQ=Y�� O-.STg�� j=Pk=K� Q.� ,JQ%=QO��
LJY� _.=fLK�� J-QKO+=Ol� L� o-JY� _.-KK� O� QKJ%JMSKQ=Kf�� ?� `.O-QJO-=�� �DP.n
Q=NKA�� Mb%b`=�%baJPQgf� J-TJf�p.Q==+.�pJfKQ-=.Q.�� J-L._.+�Kfb�P� M+.n
hJO+JPKQ==� Q.� �h.SlA�� @%Q.LJ� cSK%J-PS.-=-l� -S.hK%=m� Q=� JQ�� Q=� CPS..n
f=Y� Mg+=�QK� P� O=+.aU� P� QJ`l�Q.� v� RQP.SR� 5v|H� hJ%.�+KOQgK� LK+l=�=_Mbk��
L=�� _.S.QKK� JM+=-gK� OfJ+JY�� JM+JjKQQgK� OJ+JfJY�� MKSKO-JY� =� %Sbh=f=�
hJSm`=f=�f.-KS=.+.f=�� j.SLJ�_.cg+.+=��bQJOR� j=_Q=� 5|���`K+JPKL���

?� OPR_=� O� o-=f=� OJMg-=Rf=� Q.`.+OR� jKO-JL=Y� cS.P=-K+lO-PKQQgY�
SJ_gOL�� cJSJ%=Pk=Y� bhSJ_b� KNK� %Pba� O.fJOJjjKQ=Y�  � P� %KSKPQK�
WJO-JPLK� =� P� WKaJQOLJY� O+JMJ%K�� [.=fL.� ,JQ%=QOLJhJ� fJQ.O-gSR�
O-.+.� fKO-Jf� PKOlf.� QKOcJLJYQgf�� cJo-Jfb� O-.ST.f� cS=k+JOl� cJL=n
Qb-l� OPJK� bMKj=NK�� WJjQJ� cSK%cJ+Jj=-l�� `-J� cKSK%� baJ%Jf� JQ=� _.n
MS.+=� O� OJMJY� =� Q.aJ%=Pk=KOR� _%KOl� LQ=h=�� OJO-.P=Pk=K� R%SJ� =a� OJn
PfKO-QJY� M=M+=J-KL=�

?� 5v}w�hJ%b�fg�PO-SK`.Kf� �DP.QkT.A�=�CPS..f=R�P� G-RTLJY�O+JMJn
%K�� h%K� P� %KL.MSK� -JhJ� jK� hJ%.� cSJ=_JY%K-� QJPJK� f.OOJPJK� O.fJOJjjKn
Q=K��P�LJ-JSJf�cJh=MQK-�JLJ+J�����`K+JPKL�� EK_.%J+hJ�%J�o-JhJ�CPS..n
f=Y� ?KQhKSOL=Y� PfKO-K� O� J%Q=f� =_� JSh.Q=_.-JSJP� �OMJS=N.A� O+JMJ%��
`=LJf� ~K%JSJf� DQJ_KfTKPgf� Q.c=kK-� �OL._LbA�� P� LJ-JSJY� Mb%b-� =_n
+.h.-lOR� cS=`=Qg� J-L._.� b`.O-Q=LJP� cSJ-KO-.� �TK+JP.-l� LSKO-A� �-�K��
cS=QJO=-l�cS=ORhbq�QJPgf�T.SRf�DP.Qb� =�VK-Sb� C+KLOKKP=`.f�

VJO+K� G-RTLJY� �h.S=A� DP.Qb� =� CPS..f=m�� Q.L.QbQK� cJL=QbPk=f�
O+JMJ%b�� cS=aJ%=-OR� OLSgP.-lOR�� VJ�=a�O+K%.f� =%K-�cJhJQR�� ;L=-.+ln
`KOL.R�� cJ+Q.R� Jc.OQJO-KY� j=_Ql� O-.STKP�� PKSJR-QJ�� _.O-.P=+.� =a� cKn
SK%.-l� OPJ=� LQ=h=�Q.� aS.QKQ=K� PKSQgf�+m%Rf�� EK� =OL+m`KQJ�� `-J� J%n
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Q=f� =_� Q=a� Mg+� -mfKQOL=Y� LSKO-lRQ=Q� DP.Q� ,JSJMKYQ=LJP�� K_%=Pk=Y�
P� }��a� hJ%.a� x�>>� PKL.� cJ� cJSb`KQ=m� CPS..f=R� Q.� pJQ� L� P=%QJfb�
S.OLJ+Jb`=-K+m� `KSQJfb� cJcb� ~KJ%JO=m�� Mb%bNKfb� JOQJP.-K+m�
_Q.fKQ=-JhJ� O-.SJJMSR%`KOLJhJ� TKQ-S.� Q.� ?K-LK�

@M� o-Jf� OP=%K-K+lO-PbK-� O+K%bmN=Y� oc=_J%�� 5�� RQP.SR� 5v}€� hJ%.�
PJKQQ.R� LJf.Q%.� -JMJ+lOLJhJ� OgQ.� MJRSOLJhJ� ~K%JS.� ~Kd=+JP.�� cSJn
=_PJ%=Pk.R� Q.� p.+lQ=a� ,.Sf.L.a� P� 6mfKQOLJf� bK_%K� SJ_gOL� P� OPR_=�
O� G-RTLJY� �h.SlmA�� O%K+.+.� b� DP.Q.� ,JSJMKYQ=LJP.�� cSJj=P.PkKhJ� P�
%KSKPQK� 2=+KPJY�� JMgOL�� ?� KhJ� =_MK� Mg+=� JMQ.SbjKQg� �P� %Pba� RN=n
L.a� c=Of.� QKPK%JfJ� L.L=KA�� .� -.LjK� 5€� LQ=h� �L.L� OJJMN.Y� cJ_%QKK� P�
OPJKY� �OL._LKA� O.f� ,JSJMKYQ=LJP�� o-J� Mg+=� �LQ=h=� b`=-K+QgK�� VO.+n
-gSl�%.� ^.OJPQ=L�� %.� ;JMJSlQ=`KL�� .�-J���� LQ=h=� cK`.-=� T.SR� W=a.=+.�
~K%JSJP=`.q�� VS=� o-Jf� OgN=L=� O-.S.+=Ol� %J_Q.-lOR�� h%K� OLSgP.m-OR�
O-.STg� CPS..f=Y� =� �DP.Q=NKA�� @%Q.LJ� .LT==� ~Kd=+JP.� QK� Obj%KQJ�
Mg+J� bPKQ`.-lOR� bOcKaJfU� -J+c.� fKO-Qga� LSKO-lRQ� J-M=+.�b� O-SK+lTJP�
,JSJMKYQ=LJP.� =� KhJ� =fbNKO-PJ�� P� -Jf� `=O+K� =�LQ=h=�� `.O-l� LJ-JSga��
PJ_fJjQJ�� cS=Q.%+Kj.+.� O-.ST.f�

?J� PSKfR� OL=-.Q=Y� CPS..f=Y� ?KQhKSOL=Y� =� DP.Q� ,J%OL=Y� L.LJK��
-J� PSKfR� j=+=� P� OL=-b� Q.� DSmfK�� .� JLJ+J� 5v}v 5v}|� hJ%.� cKSKMS.n
+=Ol� Q.� cbO-gQQgK� JO-SJP.� _.� p.+lQ=f=� ,.Sf.L.f=�� [%KOl� cSKO-.SKn
+gY� �DP.Q=NKA� OLJQ`.+OR� =� Mg+� cJaJSJQKQ�

@`KP=%QJ�� P� o-=� hJ%g� M=M+=J-KL.� CPS..f=KP.� OL=-.� cJcJ+QR+.Ol�
QJPgf=� LQ=h.f=�� -Kf� MJ+KK� `-J� �LSgmN=YOR� O-.SKTA� cJ%%KSj=P.R�
-KOQgK� LJQ-.L-g� O� %Sbh=f=� TKQ-S.f=� O-.SJJMSR%`KO-P.�  � pJQJf��
,KSNKQTKf�� ?K-LJY�� .� -.LjK� PK+� cJ+Kf=Lb� J� ObNQJO-=� CQ-=aS=O-.� =�
%JcbO-=fJO-=� O.fJOJjjKQ=Y� O� MgPk=f� .-.f.QJf� PKSaJ-bSOL=a� MK+J��
fKO-Qga� L._.LJP�� =_PKO-Qgf� bS.+J�O=M=SOL=f� S.OLJ+Jb`=-K+Kf� ILJn
PJf� FJS=OJPgf� OgQJf� 8Kc=a=Qgf�� i-J� cSJ%J+j.+JOl� Pc+J-l� %J� S._n
hSJf.� �cbO-gQ=A� CPS..f=R� =� KhJ� .SKO-.�� cSJ=_JkK%k=a� P� Q.`.+K� RQn
P.SR� 5|�w� hJ%.�

EKJj=%.QQgY� Q.+K-� cJO+.QQJhJ� =_� 6mfKQ=� J-SR%.� O+bj=+ga� +mn
%KY� PJ� h+.PK� O� OgQJf� MJRSOL=f� ?.O=+=Kf� EKLS.OJPgf� =� cJ%lR`=f�
cS=L._QJY� =_Mg� DP.QJf� ?.O=+lKPgf� Q.� -.YQgY� OL=-� CPS..f=R�� S.On
cJ+JjKQQgY� OSK%=� QKcSJaJ%=fga� +K-Jf� F.afK-OL=a� MJ+J-�� cS=QKO�
�cJ=fN=L.fA� jK+.KfgY� SK_b+l-.-U� P� +KOQga� LK+lRa� Mg+=� OaP.`KQg�
L.L� O.f� O-.SKT�� -.L� =� KhJ� -JP.S=N�� =QJL� ?.S+..f�� cS=QRPk=Y� P� OPJK�
PSKfR� cJO-S=h� =_� SbL� p.Q==+.�pJfKQ-=.Q.�� QJ� ObfKPk=Y� bY-=� =_� KhJ�
�cbO-gQ=A� Q.L.QbQK� O.fJOJjjKQ=R�� ,SJfK� -JhJ�� Mg+J� _.aP.`KQJ� QKn
f.+J� =fbNKO-P.�� P� -Jf� `=O+K� M=M+=J-KL.� =_� ww� SbLJc=OQga� =� cK`.-n
Qga� LQ=h�� ;L=-� CPS..f=R� =� KhJ� �J-aJj=K� LK+l=A� Q.� OJOK%QKf� VbOn
-gQQJf� JO-SJPK� Mg+=� cSK%.Qg� JhQm�� WKj%b� -Kf� PKO-l� JM� .SKO-K� O-.Sn
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TKP� fhQJPKQQJ� S._QKO+.Ol� cJ� JLSbhK�� =� cJ� %JSJhK� P� 6mfKQl� Q.� J-SR%�
EKLS.OJP.� Mg+J� OJPKSkKQJ� Q.c.%KQ=K� MJ+lkJY� hSbccg� PJJSbjKQQga�
+bL.f=� =� c=N.+Rf=� O-.SJPKSJP� PJ� h+.PK� O� -mfKQOL=f� LJQQgf� L._.n
LJf� B+=OKKf� ,JLk.SJPgf�� @-M=-l� .SKO-JP.QQga� =f�� cS.P%.�� QK� b%.n
+JOl�� QJ� _.-J� P� =a� SbL=� cJc.+=�POK� �cbO-gQQgKA� LQ=h=�

?cSJ`Kf�� POLJSK� �J-MJYN=L=A� Mg+=�S._gOL.Qg�=�%JO-.P+KQg�PfKOn
-K� O� %JMg`KY� P� cS=L._Qbm� =_Mb�� VJ� S.OcJSRjKQ=m� -mfKQOLJhJ�
PJKPJ%g� @O=c.� ILJP+KP=`.� 6ba.`KPOLJhJ� kKO-l� LQ=h� =_� `=O+.� _.aP.n
`KQQga� Mg+=� PSKfKQQJ� cKSK%.Qg� P� OJMJSQbm� 7Jj%KO-PKQOLbm� TKSn
LJPl�� cJO-S.%.Pkbm� J-� QJ`QJhJ� cJj.S.� P� Q.`.+K� QJRMSR� 5vHH� hJ%.�� .�
JO-.+lQgK� �_.cK`.-.+=�cJ%�cS=L._QJm� =_MJmA�

;b%R� cJ� �SJOc=O=A� LJQd=OLJP.QQga�LQ=h�� OKfl�=_�Q=a� Mg+=� �c=Oln
fKQQgf=A�� VJf=fJ�MJhJO+bjKMQJY�+=-KS.-bSg�� LJ-JS.R�P� M=M+=J-KLK�
O-.ST.� CPS..f=R� RPQJ� cSKJM+.%.+.�� _%KOl� =fK+=Ol� LQ=h=�� cJ+l_JP.Pn
k=KOR� cJ� PcJ+QK� cJQR-Qgf� cS=`=Q.f� JOJMJY� cJcb+RSQJO-lm� P� OSK%K�
O-.SJJMSR%TKP�� i-J� cSKj%K� POKhJ� ,Q=h.� ,=S=++.� DKSbO.+=fOLJhJ�
�W��� 5v��q�� BdSKf� ;=S=Q� �W��� 5v�€q�� SbLJc=OQgY� CcJL.+=cO=O� =� %P.�
SbLJc=OQga� �TPK-Q=L.A�� P� LJ-JSga�-.LjK�� P=%=fJ�� Q.aJ%=+=Ol� -KLO-g�
oOa.-J+Jh=`KOLJhJ� OJ%KSj.Q=R�� ?cJ+QK� JMyROQ=fgf�RP+RK-OR� Q.+=`=K�
P� LQ=jQJf�OJMS.Q==� CPS..f=R�=�SbLJc=OQga� �-K-S.-KYA� O� Pgc=OL.f=�
=_� 6SKMQ=L.� �J� =OcJPK%=A�� QKOfJ-SR� Q.� -J� `-J� P� KhJ� S.OcJSRjKQ==�
=fK+JOl� J-%K+lQJK� =_%.Q=K� 6SKMQ=L.U� O-S.QO-PbmNKfb� J-Tb�
%baJPQJfb�� L.LJPgf� JQ� RP+R+OR�� cJ%JMQgK� -K-S.%=� Mg+=� QbjQg�
cJO-JRQQJ�� , .L� cJL._gP.+� Q.� %JcSJO.a� ?.S+..f�� �L� QKfb�� CPS.fLb��
fQJh=K�+m%=� cS=K_j.+=�� =� PJ� fQJh=K�%K�%Jfg� JQ�� CPS.fLJ�� K_j=P.+A��
p.� =� O.f� CPS..f=Y� J-LSg-J� cS=_Q.P.+ORU� �C� f+.%KQTJP� %K� JQ��
S.OLJ+N=L� CPS.fLJ�� LSKO-=+�� =� f=SRQ�� cS=aJ%RN=a� Q.� =OcJPK%l�� L�
OKMK� cS=Q=f.+� =� cJ� =OcJPK%=� =a� cS=`.N.+A�� p+R� cJ%JMQga� jK� TK+KY�
QbjQg� Mg+=� CPS..f=m� �LQ=h.� Pgc=O.QJ� J� cS.P=+Ka� c=OfKQQ.RA� =�
�,.QJQQ=L� _.� K%=QJbfKSk.hJ� c=OfRQQJYA�� bcJfRQb-gK�P� �SJOc=O=A�

p.+lQKYk.R� Ob%lM.� CPS..f=R� ?KQhKSOLJhJ� =� %Sbh=a� .SKO-.Q-JP�
Mg+.� %JO-.-J`QJ� -S.%=T=JQQJY�  � =a� PK+KQJ� Mg+J� J-cS.P=-l� P� 6Jn
MJ+lOL�� ;-.STKP� _%KOl� j%.+=�_.O-KQL=� P� .Sa=KSKYOLJf�%JfK�� .� JO-.+ln
Qga�  � SJ_gOL� O� LQb-Jf� =� %gMJY� =� Q.L._.Q=K�� �`Kf� Mb%b-� cJ� P=Q.f�
OPJ=f� %JO-JYQgA�� E.� ;Jd=YOL=Y� %PJS� PK+KQJ� Mg+J� J-cS.P=-l� =� POK�
LJQd=OLJP.QQgK� LQ=h=�

VJ_%QKK� O-.STb� CPS..f=m� b%.+JOl� O� cJfJNlm� OPJ=a� OcJ%P=jQ=n
LJP� MKj.-l� =_� 6JMJ+lOL.�� @Q� PKSQb+OR� P� OPJm� O-.Sbm� cbO-gQl� Q.�
DSmfK�� .� cKSK%� OfKS-lm� _.PKN.+� cKSKPK_-=� OPJK� -K+J� Q.� p.+lQ=K�
,.Sf.L=� =� cJaJSJQ=-l� Q.� JO-SJPK�� SR%Jf� O� fJh=+JY� OPJKhJ� %Sbh.� =�
K%=QJfgk+KQQ=L.� �DP.Q=N.A� ,J%OLJhJ���
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GjK� L� Q.`.+b� |��a� hJ%JP� x�>>� PKL.� ,JQ%=QOL=Y� 6SJ=TL=Y� fJQ.On
-gSl� JM+.%.+� %JPJ+lQJ� _Q.`=-K+lQJY� cJ� -Kf� PSKfKQ.f� %+R� cKS=dKn
S=YQJY� JM=-K+=� M=M+=J-KLJY�� ,.L� OP=%K-K+lO-PbK-� bcJf=Q.Pk.ROR�
PgkK� fJQ.O-gSOL.R� Jc=Ol�� P� .+-.SK� aJ+J%QJY� 6SJ=TLJY� TKSLP=� =fKn
+JOl� Q.cSKO-J+lQJK� BP.QhK+=K�� cKSKc+K-QgK�%JOL=� LJ-JSJhJ� Mg+=� JMn
+.`KQg� �M.Sa.-Jf� -S.P`.-gfA�� .� OPKSab� KhJ� bLS.k.+=� �KP.QhK+=O-g�
OKSKMSRQgK�� M.OfRQgK�� cJ_J+J`KQgKA�� [%KOl� jK� aS.Q=+=Ol� KNK� �€�
LQ=h=� �KO+=� O`=-.-l� =a� cJ� LJ+=`KO-Pb� cKSKc+K-JPq�� =_� Q=a� w|� Mg+=�
cK`.-Qgf=�� .� v�  � SbLJc=OQgf=�� ;cJOJM� =_hJ-JP+KQ=R� JO-.+lQga� 5��
LQ=h� P� Jc=O=� QK� bL._.Q�� QJ� OLJSKK� POKhJ� JQ=� -JjK� Mg+=� cK`.-Qgf=��
VS=� a.S.L-KS=O-=LK� cK`.-Qga� LQ=h� OJO-.P=-K+=� Jc=O=� QK� cS=PJ%R-�
hJ%� =a� =_%.Q=R�� QJ� =QJh%.� bL._gP.m-�� �fJOLJPOL.RA� o-J� cK`.-l� =+=�
�L=KPOL.RA�� ?� J-%K+lQga� O+b`.Ra� cJ%S._%K+RK-OR� �O-.S.RA� �%JQ=LJ��
QJPOL.R� =� �QJP.RA� cK`.-l�� EKSK%LJ� JcSK%K+RK-OR� dJSf.-� LQ=h=� =+=�
SbLJc=O=� ��P� %KO-lA�� �P� cJ+%KO-lA� =� �P� `K-PKS-lAq�

;S._b� jK� _.fK-=f�� `-J� P� Jc=O=� Q._P.Qg� �%P.� @a-.R� Q.� JOfl� h+.OJP��
P�%KO-lA�� LJ-JSgK� fJjQJ� =%KQ-=d=T=SJP.-l� O� -Kf=� %PbfR� @L-J=a.f=��
`-J� b%.+JOl� bMKSK`l� .Sa=Kc=OLJcb� 2KS.O=fb� PJ� PSKfR� �S.OcSJ%.j=A��
bO-SJKQQJY� cJO+K%Q=f� LJ%OL=f� LQR_Kf�� VS.P%.�� hJ%JPJY� LSbh� O+bn
jKMQga� W=QKY� P� ,J%b�� Ob%R� cJ� POKfb�� -.L� =� QK� PKSQb+OR�� .� JO-.+OR� P�
LQ=hJaS.Q=-K+lQ=TK� 6JMJ+lOLJhJ� .Sa=KSKYOLJhJ�%Jf.�

E.SR%b� OJ� O+bjKMQJY�� P� fJQ.O-gSOLJY� M=M+=J-KLK� Mg+J� QKf.+J�
MJhJO+JPOLJY� =� `K-lKY� +=-KS.-bSg�� 6.L�� OSK%=� cK`.-Qga� LQ=h� _%KOl�
PO-SK`.m-OR� BP.QhK+=K� b`=-K+lQJK�� cJ+QgY� LJfc+KL-� VSJ+JhJP�� L=n
KPOLJK� =_%.Q=K� FKOK%� DJ.QQ.� [+.-JbO-.� Q.� %KRQ=R� =� cJO+.Q=R� .cJOn
-J+lOL=K�� :=-=K� ;KSh=R� 7.%JQKjOLJhJ�� W.Sh.S=-�� BdSKf� ;=S=Q��
�,Q=h.� E=LJ+g� ^m%J-PJST.� j=-=K� =� O+bjM.A� =�%S�

?� `=O+K� cK`.-Qga� LQ=h�� Q._P.QQga� P� Jc=O=�� JOJMJ� O+K%bK-� J-fKn
-=-l� �V.-KS=L� VK`KSOLJY�� L=KPOL.R� cK`.-lA�� i-.� LQ=h.�� =_%.QQ.R� P�
-=cJhS.d==� ,=KPOLJY� VK`KSOLJY� +.PSg� P� 5vv5� hJ%b�� Q.aJ%=-OR� QgQK�
P� LJ++KLT==� O-.SJcK`.-Qga� LQ=h� =� SbLJc=OKY� ].Q-g�W.QO=YOLJhJ�
JLSbjQJhJ� LS.KPK%`KOLJhJ� fb_KR�� @Q.� J`KQl� aJSJkJ� OJaS.Q=+.Ol� =�
OJ%KSj=-� P� OKMK�� cJf=fJ� hKSM.�� S.fL=�� fQJhJ`=O+KQQga� _.O-.PJL��
LJQTJPJL� =� =Q=T=.+JP�� -.LjK� �H� =++mO-S.T=Y� L� -KLO-b�� ?OK� o-=� bLn
S.kKQ=R� PgcJ+QKQg� P� -KaQ=LK� hS.PmSg�� ?Q=_b�� cJ� +=O-.f� LQ=h=��
=%K-� PL+.%Q.R� _.c=Ol�� O%K+.QQ.R� cJ+bbO-.PQgf� cJ`KSLJfU� �|5|�
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�5vv|� hJ%.��  � CP-�q� hKQP.SR� P� 5|� %KQl� cS=+Jj=+� OPR-bm� MJhJ%JaQJ��
PKQQbm� LQ=hb� O=m�� h+.hJ+KQQbm� V.-KS=L�� PJ� JM=-K+l� VSKOPR-gK� =�
:=PJQ.`.+lQgK� 6SJ=Tg�PK+=L=Y� hJOcJ%=Q�cSKJOPRNKQQgY� ,JSQ=+=Y��
.Sa=Kc=OLJc� ;=M=SOL=Y� =� 6JMJ+lOL=Y�� OPJKhJ� S.%=� %bkKPQ.hJ�
Oc.OKQ=R�� _%S.P=R� =� M+.hJ%KQO-P.� =� S.%=� cJf=Q.Q=R� SJ%=-K+KY� OPJ=a�
O=aU� =hbfKQ.� ~KJ%JO=R�� =KSKR� ;-Kd.Q.�� =KSKR� ~=+=cc.�� VK+.hK=�� EKn
JQ=+gA�

;SK%=�SbLJc=OKY� P� fJQ.O-gSOLJY� M=M+=J-KLK� =fK+=Ol� DJ.QQ� •‡ˆ���
-P=`Q=L�� DO..L� ;=S=Q�� :=-=K� [JO=fg�=� ;.PP.-=R� ;J+JPKTL=a� `b%J-n
PJSTKP�� VJb`KQ=R� DJ.QQ.� [+.-JbO-.�� @L-J=a� �cKSP.hJ� h+.O.A� =� ;=QJn
%=L�� ^.O-l� LQ=h�� Ob%R� cJ� cJfK-.f� P� -KLO-K� Jc=O=�� Mg+.� P_R-.� �Q.�
DOK-lA�� -�K�� Q.aJ%=+.Ol� Q.� ,JQ%=QOLJY� _.=fLK�� i-=a� LQ=h� Mg+J� OKflU�
�VJ+bbO-.P=K� %KO-KPJKA�� J%Q.� =_� �JMN=a� MJ+k=a� W=QKY� O� VS._Q=��
L=A�� J%=Q� =_� �CcJO-J+JP� -K-S�� P� %KO-l�� cK`.-QgaA�� �LQ=h.� ,=S=+�
DKSJO.+=fOL=Y� cK`.-Q.RA�� �LQ=h.� ;JMJSQ=L� cK`.-Q.R�� O� QK%K+=� ~.n
S=OKR� cJ� QK%K+m� ?OKa� OPR-gaA�� ;+bjKMQ=L� �P� cJ+%KO-=�� O-.S.R� cKn
`.-l���� fJOLJPOLJYA�=� �,Q=h.� JM� PKSK�� cK`.-Q.R�� P� %KO-lA�

Wg� bjK� bcJf=Q.+=� J� -Jf�� `-J� `.O-l� LQ=h�� Q.aJ%=Pk=aOR� P� cbO-gn
Q=� Q.� DOK-=�� J`KP=%QJ�� _.MS.+=� O� OJMJY� O-.STg� �DP.Q=NKA� ,J%OL=Y�
=� CPS..f=Y� ?KQhKSOL=Y�� i-J�� P� `.O-QJO-=�� cJ%-PKSj%.K-OR� OJPc.%Kn
Q=Kf� QKLJ-JSga� Q._P.Q=Y� L.L� P� Jc=O=� 5v|€� hJ%.�� -.L� =� P� �SJOc=O=A�
CPS..f=KPJY� M=M+=J-KL=� 5|�w� hJ%.�

, .L� Mg� -J� Q=� Mg+J�� QJ� bjK� PJ� P-JSJY� cJ+JP=QK� |��a� hJ%JP� x�>>�
PKL.� P� fJQ.O-gSK� JMQ.Sbj=P.K-OR� QKaP.-L.� LQ=h�� ?� J-PK-� Q.� cSJOlMb�
=hbfKQ.� W.L.S=R� =� O-.STKP� P� %KL.MSK� 5v|}� hJ%.� Mg+J� cJ� bL._b� T.SR�
cJO+.QJ� =_� WJOLPg� �P� ;=M=Sl�� P� ,JTLJY� fJQ.O-gSl�� LQ=h� =� =QJY� b-n
P.S=� TKSLJPQJY� Q.� €�� SbM+KPA�� ,SJfK� -JhJ�� J-� KhJ� =fKQ=� fJQ.O-gSm�
Mg+=� cJ%.SKQg�L.S-=Q.� ;-S.kQJhJ� ;b%.�� c=O.QQ.R� Q.� aJ+O-K� �Q.� bOn
-S.kKQ=K� =� cJL.RQ=K� P� PKSK� ]S=O-JPK� j=PbN=f�� Q.� cSJOPKNKQ=K� =�
Oc.OKQ=K�+m%KY�QKPKSQga�� -.fJ� cSKMgP.mN=aA�� .� -.LjK� `K-gSK� LJ+Jn
LJ+.�� @%=Q� =_� Q=a� Mg+� PKOJf� P� 5�� cb%JP� =� =fK+� O+K%bmNbm� Q.%c=OlU�
�8K-.� |5}|� �5v|}��  � CP-�q� %KL.MSR���� PK+=L=Y� hJOb%.Sl� ~KJ%JS� C+KLn
OKKP=`� POKR� ?K+=L=R� =� W.+gR� =� FK+gR� 7JO==� O.fJ%KSjKT�� %+R� PK`Q.��
hJ� cJf=QJPKQ=R�J-T.� OPJKhJ�T.SR�=� PK+=L.hJ�LQR_R� C+KLOKR� W=a.Y+Jn
P=`.� POKR� 7JO==� O.fJ%KSjT.�� cJj.+JP.+� OKY� LJ+JLJ+� P� ;=M=Sl�� Q.�
PK+=Lbm� SKLb� @Ml�� P� JM=-K+l� ;PR-gK� =� :=PJQ.`.+lQgK� 6SJ=Tg�� P�
cbO-gQQgY� fJQ.O-gSl�� cJ� `K+JM=-QJY� -JhJ� fJQ.O-gSR� =hbfKQ.� W.L.n
S=R� O� MS.-=KmA�

VJ� POKY� P=%=fJO-=�� OSK%=� LQ=h�� cS=O+.QQga� P� 5v|}� hJ%b� =_� WJOLn
Pg�� Mg+� =� aS.QRN=YOR� P� Q.O-JRNKK� PSKfR� P� ].Q-g�W.QO=YOLJf� LS.Kn
PK%`KOLJf� fb_KK� XKO-J%QKP� �W��� 5vv€q�� ?� Q.`.+K� x�>>>� PKL.�� PJ� PSK�






































































































































